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cHARTERED AccouNTANTS , i,

INDT]PI]NDINI. ATJDI'I-OR'S RIPORl'

To the Members oi
Poly$ood Creen Buitding Sy.rems pvr. Lrd.
Rcp.,fl r, thc.\udil ofIillanrixl stalenrcnts

},",il[r'",.'#,:nfi:".Trili,.1n* .,",1ili11,,;o,l:T*,: 
or por-r$ooD GREIN BUTLDTNG sysrEMs pRr\ArE

r,nlluding(nhe, t",p,.r,*",. i"."."i.1'r,;'c'J1 ?:r-': shccr u. ar rr" March' 202r. rhe su..menr ot P,onr d Los\
cndcd and and no,c. ro rhe I i,_i;ir;il;i,: ,il 

,,,:" sraremenr dd rhe sBrcmem or (.has(\ in Fqui$ ror rhe ) $r rho
in thrmar ron. . ... -... .. ...c rudrns a summaD o, rhe sign ificdt accounlrn; p.r;""J _a ,r,", .^;i_,i"o,
ln oDr opinion and to $c bcsl of otlr information sd ac-cording lo rhe exprearions Siven ro us. lio aforesaid Financior stalemenlssive thc inrormarion required h1 rhe t omoanies acr :ri,; ,;.-.:,:;:::':"1_'-:l:' - ': T":"*,,"-,**i,n,,,"*"r,.",;;;;il;:fi:::,il*:il5,il:"i".ill,,.:"-;rffi::,fl",][:e,,i]","jT:#"f,j,..;jd
,r\ Bon, incrud,ns u,he, (omprchcn.i\e ,ncomc ,,,.^h;r.". -d.;;;;; ;.;;;;;;;;;;;ilr"" ,.,,.",.
Baxis lbr Opinion
we conduclcd our audil in accordance with lhe srand&ds on AudirinS (sAs) as specified under section r43 (r0) ofrhe Ac. our,csponsibirilies under rhose shndards arc funhs described ,, ,r,. i,ar,u,t n."-p#ui,i", i.'j,r. o*n **" ra_.r,stareme,ts recr,on or our reporr we ar€ Indmndent orri" c",p*, r, -*.a.,"" i"rii,i. ".i "i",i.", ,*,* o, *" ,*n*"or chancied Accomranl. or rnd,a roperher *nh rhe erhicar ,equrrcm"nrs r,"t ar. J",;;;;.;;;; 

"" 
,,"*ciar $aremenlsunder rhc provisio.s ol lhe Ad drd the rures thcreunder. ea 

"" 
n"," r,rn,,"a.". 

"ii", ",i""i*"#r"iru", i, **"** *nnlhce requircmenrs rind as and tte code orelhics we brriele $al ,,eaudir eridence w" nr"".ioi*',. ,rrr"*, *o 
"pp.*.i"*loprovide abasis lbr our audit opinion on the Financiat Slalemcnts.

Kol Audil Nl:rtlcrs
K() a,,dir m rers e rhose mduea rhar.,n mtr troic-\ionatjudgmcnr. $Notmo$ siSnificmce inouraudrLotlhe rinecial\Ercmenrs rbr rhc nnan(iat \ear ended Mmh rr 102 L rr,.*.,i ." .." 

"aa".,"; ;";. Xi:,H* *., 
"i 

rhe FinancErs,a,emcn'. a. a uhorc anJ in romine our onin,on ,hereo". ,,c ". a" ,"i p[, to'. 
" 
..ffi..ilil"; ,n... ,,ne6. ror eehmflre, hctos. our de\.riprion orhoq our audlr addr$sed rr," r"", i, p,o,,j"a i, ,i, ..i"i"-,. "",...".. ",

We harc detc.mincd rhe mal1crs describcd helo$ r. be th!. key audir maxer ro b. comnunicated in our report. we have futfilledrhc 
"sponnbiriries 

dEi(,ib€d in rhe Audro^' -*Msibirift; r". ,r," .,Jr, .iir,. ir"-iii .i,iiiil"o *o." . *" *p.n,in(rrdrnp in rcra'.n ro rhe\e ma.e6. Ai(ordin,h ouraL,ou ino,a.a,r," p..r"i*"" i-r'p...J"i",i,il,,e*o . *+-0. *,as'men'| or rhe hrr ormarericr missraremeni orrr ri",,"i"r s,,...io ir,il"",i* [i iJiii'i,ii,".*,*' ,r*,", 
^.linjili: ***",o add.css th€ mare'" s"r"", p,*,J. rr,.-r^ili";;H;;p;l#'#;:,'*compmy.ns rinarciar

Revenue RecoSnirion

K.y Audit Motte. D6cripriotr
lh. C,mpdn\ ! rcvcoue i\ pnncinJth d{ivctl rrom yt€ of prcducb md,/or execution of worts relaled to upyc Windo\rs,E\rrudcd pvc pronrei and oner sim,rar irems n."."," r.,", iur" org""ait;;;;; i ;;il;;or orrie producrs beingsold h t.aruaerred lo lhe customer lnd whcn fiere fc noufullillod obligarions. The perfommce obligatioDs in rhe conracrs arcrurnrcd a,_,hc ,,me o, Lri+a,ch. derirer) o upo roma rw."m* mce-pran;; d;il;;;#;:;i";de, conrracr uirh rhecu\rumcr. Retc ue F mebured ar trir \atue ot rhe (on\idearion Meired or rcce[abie aner deducrion or any rBde rotumediscounls and raxes orduties coltccred.

Wc iderlified rcvenue rccosnition lls a ke\, audii hafier since rev€nueis siSrific lto th€ financial statemenh and is requned to bere&gniTed 6 pe. the rcquiremenrs of applicable accounrinS frameso.t.
Hos our iudil rddr€6sed the Kcy Aud Mr(er
' we 

'sscsed 
thc appropriareness of lhc revenue rccognirion accounting policies by comparinS rhem wih appricabre Indian

Accounling Srnndaids (rnd AS).

' lvarualed the prccess iolowcd bv $c mmaSen€n1 roi reverue reoognilion including underslanditrE and BstinS .fkey contrers
relaled to recocnition ofrevenuc in corect pe.iod.

' Perlbrmcd srbsrantive lesling oD $mpres screcled using natslicar smprinS ofrevcnue rrans&tions. rocorded during fre ye& byle$ing lhe undcrlying documenls lo dcrconjne {hetherrcvenue has been
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. lcstcd. on a sample basis. specific rcvenue rmnsactions recorded beforc od after the financial ye ond date includinS

examinarion oi c.edir notcs issued aier the year end ro rleiemine llhelher the rcvenue has been recognizld in the appropriat€

inanciat period. od timcl!. tlased on the above staled proedures. no significanl exceplions were noled in revenuc recognilion

Inlbrmrlion Other than th(: lin.ncial Strtcments and Aoditor's Report Thereon
.ue 

Comp.n,v s Bo.rd of l)irectors are responsible for rhe ohe. infomation. The ofier infomalion comprises the inlbmalio,
included in $e AnnualRepon but does nol include lhe Financial Slalements and ouraudilor's repon lhereon

Our opinion on the tindcial Slatements does not covor lhe oher infomation snd we do nol oxpress mv fom of ulsumnce

tn conneclion uirh our audit of rhc Finmcial Stalemenls. our responsibiliiy iS lo road the other information ard. in doing so.

consider whcthcr suoh orher informalion is maledally inconsistent \fith the lrina,cial Slatemenls or our knowledge obBined durinS

the cou6e ol$e audit or olhcnvise appears 10 be matcrially misstaled.lf, based on the wo we have p€rfodned. weconclude ftal
therc is r mat$ial missrarcment ottiis olhq inlbrmation. we m rcqui.ed to rcport that facl. We have nothinS io report in this

Responsibilities of !lanagemenl for lhe linsncial Slalements
'the Compan' s Boa.d or'DirectoB is responsible for rhe mauers sraied i, Section 134(5) of lhe Acl $ilh resp€cl lo the preparaiion

of rhese l!'inmcial Sratcmenrs that gile a true and fair vaew of the financial posnion, financial p€rformarce includinS oiher

compr€hensive income. changes in equity and cash flows ofthe Compafly in accordance with the accouniing principles genemllv

accepled in lndia. includinS lh. lndian AccounlinS Slad&ds (lnd AS) specifi.d under Sectio, 133 of lhe Ac! rcad with the

Companics (lndian accountins standeds) Rul€s2015. as amended ftom timelotime.

Ihis rcsponsibility dtso includcs mainrenance ol adcqualc accounrins records in ecordanct qilh the prcvisions of1h. Ac1 for

sateguaiting the asseis of rhe Company and Ior prcventing and del€cring irauds ard otner inegularilies. selecdon ard application

of appropriate accounring poticies. makine iudgmenrs and eslimates thal m€ reasonabl. ard prudent. and design, implementation

and maintcnuce or drl-equarc inlemal tnaniiat contrcts. thal we.e opemling eflecrivelv for eNurins lhe &curev d

complercness of the accor.rnring re.ords, rclevanr to the prepdalion and presertarion of ihe Financial Slatements thal Sive a true

and rairvies and ar f.ee from malcrial nisstatement. wheth.rdue io fmud or enor'

ln preparinS rhe financial Stalcmenls. managemenl is responsible fot ass.ssing the Compa,v's ability to continue as a Soing
corcem. dGclosing, d applicable. maxe6 rclatcd lo going cotcem and using lhe Soing lronc€m bdis of acmunling unless

managenrent 0ilher intends lo liquidalc the Company orto cease opemlions, or has no realisiic allemalile but lo do so'

Ihose Board oiDirecloE arc alsoresponsible lor ov€rst€ing the Company's financial r€porting pmcess.

Auditor's ResNnsit ilily for lhe audit of Fir:rncial stltements
Our obiectives arc lo obtain rcMnablc dsurance obour wh.lhs the Findcial Slatcmenrs 6 a whole ,re lree f.om material

missut;menl whclher due ro fraud or cror. and to issue an audiloas .eport that inctud€s our opinion. Reasonable assurance is a

hiSh level of rssumnce. bDt is nor a guamntee rhal an audit conducled in accordance with SAs uill always detect r malerial

misslatcment when ir exhrs. Missraremenis cd eis. from fmud or erfl and are @nsid€red material il individually or in the

aggregarc. rhcy coutd reasonably bE expect€d to influ€nce the economic decisions ofus€6laken on the basis ofthese Financial

As pan ofan audit in accordanc€ sith SAs. we exerche prcfessional j udgment ard mainlain professional skePlicism lhrouShour

. tdenliry ard assess the risks ofmate at missraEmenl of rhe Financial Statements, whelher due to fmud or enor. desiSr ard

perrom auair proceAures rcsponsire ro thosc .isks. md obrain audir elidenc. that is sufllcie ad appmP.iato lo providc a basi!

ior our opinion. rtc risk ofnot delecting a maleria! missrarement rcsulling fmm lmud is higler tha for one resulting from eror'

as truud may involve collusion. forScr)- intenlional omissions. misrcPrcsentatio,s, orthe oveEide of intemal coniml'

. Obiain m undersianding ol intemat contrcl relevant to lhe {udit ir order io desiSn audil procedurcs that are apPropriate it the

circumstances. under section l4l{3xi) ofrhe Ac! se are also responsible for expressing our opinion on whether lhe company has

adcquarc internal linancial controls system i, Place and the oPeding erccliv€ness of such cont'oh'

. Evalulte ihe apprcpriateness ofaccounling policies us€d and lhe rcasonableness ofalcounling eslimates md related dkclosures

mad€ bl manag€mcnl.

. Conclude on $e apprcprialcness of managemcnls us€ ofthe going concem basis of accounling and based on $e audit

""ia.."" 
olra."a. -t "ir,". 

a marerill un.en.inty cxisls rchted ro;venis or conditions rhar may c6t sigrifi@l doubi on the

i:,,*pu"1 . ,t,ifit1 to continue as a Soing concem. tl we conclude thal a material uncerlaintv eiisa' we me requned b dmw

ai""ii." i" *i 
",]ai,.i. "p"n 

ro thJreta:tco rlisclosures in the Financial slatcments. if $ch discrosures arc inadequare, ro modiry

our opinior. our conclusions ate b6ed on the audit elidence obtained

evenl; orconditions ma, cause rheCompanv to ce$e to conlinue a 9t{
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' l-laluale the ovcrull prestnlation. slructure and conrenr ofthe Finarcial Stalemenh, including the disclosuies. and whether $e
financial Stalcmcsls repre$nt ihe underty in8 transaclions and elenrs jn a manner rhal achieles f;ir pr€srnurion.

we communicale \ ilh those chargcd wirh go!€mance r€garding. mong oiher maxers. rhe ptanned scope and timing ofthe audit
and siSnificanl audil lindings. including any signillcant d€ficiencies in in@mat conrol oar we idenrity during our;dn. w" atso
pruvrde those charged sith golemdcc uirh a shtemenl that we have comptied eith rctever ethical requircmenis regarding
independencc. ud 1., communicalc wirh rhem all retalionships ed other mat e6 thal may re*nably be thought ro bcd on ou;
independence. and sherc applicahle. related $teguards.

tidn lhr marters commxnicated with those charged enh go!(mance. we deremine lho* maneE rhrr sere of mon siSnificance in
thc audit ofrhe Financial statemems in the fineciar vear eDded Mrch 3t. 2021 od are rherefore rh. key audn;ade6. w.
dcscribe these rnatlcrs in our audilois reporl unloss law or regulalion prcctudes public disclosu€ abo rhe maner or when. in
exrcmel) rare circumslanoes. we dercmine thal a mare. should nor be communicard in our report because rhe adverse
cotr$qucr.es oldoinS so *oDld.easonably be expected tooutweiSh the pubtic inlerest benetits of such communilarion.

R(por( o ()ther Lrgrl:!ttd Rrgulrtor) Requiremenls
l. As required by ih€ Companies (Audtols Repon) Order. 20t6 Crhe Ordet') issu€d by $e Cenral Covemmenl in rerms oI

Scclion 143(ll) ofthe Ac1. wc give in "Atrnexurc A'a slaterne oD the mall€rs specified in pMsraphs 3 and 4 ol the
Ordcr. ro the extent alplicable.

2. As required by Scction 143(3)ofthe Ad. we repoir tharl
(a) We have soughl and oblained all the infomation and explarations which ro lhe besr ol our knowt€dge and belief were

necessaiy for the puryoses of our audil.

{b) ln our opinion. prcpcr books of account as required by law have been kept hy lhe Company so far as il app€ars from our
exminalion ol thos€ books.

(0) Thc Balance Sheel.lhe Statement ofProfil md l-oss (including Other Comprehensive Income), the Csh Flow Sratemenl
and Slatcmenl olch ses in Flquity deak snh by this Repon are in agr€emenl with the books of accounl.

(d) In our opinion. fte atbrceid Finecial Statoments comply wilh the Indian AccountirS Stdd.rds prescribed under
Scclion I ll of the Act read wilh rel€vant rules isued ihere rnderl

(e) On thc basis oflhe $riten r.prc*ntations received trom rhe Dircrro6 ofthe Compey 6 on I tr M.rch.202l. raten on
record by the Board of Direcb6. none of the dirccrqrs is disqualified as on 3 t 

, March, 202 I frcm b€ing appoinled as B

Dire.tor in tems of Seclion t64(2) of the Acli

(t) Wilh respect lo the adcquacy ofthe inlemal financial cont oh over finanoial rcponing ofrhe Company with r€ference !o
lhcsc Financial Statements and the operating etlectileness of such conrrols rele. to our sepade Repon in -Atrtr.ru..
B" to lhis reporl:

(a) In our opinion.lh. mDaserial remuncration for the yd ended MNh 31,2021 hN b.e, paid provided by the compey
to i1s diNtors in ac&rdance {ith the prcvisions ofs€clion 197 rcad wilh Schedute V to the Acl:

(h) With rcspecl to rhc olher malters ro be included in the Auditols Repon in rccorde@ with Rule tl ofthe Compari€s

l^udit and Auditors) Rules. 2014. lls arneded. in our opinion and ro $e besl of our information and according to rhe
explanations given 1o usl

i. Tne Company has disclosedthe impactofpending liligationson its findcialposition in i1s Financial Slaaementsi

ii. Ihc Compmy did nol have an) long-lerm conlracls includirg dcrivalive conlmcts. hence, the queslion of any
Dalerial lo.es&ablo losses do€s nor &ke:

iii. r'here *ere no mounrs. requircdto be trmsferrcd, to rhe lnveslor Educalion and Protection Fund by the Compoy.

Ior N,\Rf,NDRA SHARMA & ( (),

(!oGESH

983C)

Membcsh ip No. 072676
Ul)lN : 2l072676l\,4,{ABt.4l l6

Datc : 28ri Junc 2021
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,\NN1;XtrRU'1" lO'tHf, INDtl'll\lrf,r\"''l ,\trDllOR'S Rf,PORT

Rclened to in Pnrasraph I under"Repod on Other Lesaland Regulator) Requiremenlj' seclior of our reporl of elen dale 10

the rnombers of POLYWOOD GREEN BUILDING SySTEMS PRlvATf, LIMITED on the Findcial Shrements for
the )earended on llslMarch 2021. *c rcpon hat:

ri) In re\pccl rl ir. Proten). plsnr ond equipmenr.

a. 'lhe Company has mainlained proper records showing fullpaniculam includinS quanlitalile detaih and siNalion

of fixed asscrs (Prcperty. planr and equipmeni) on the b6is ofarailable information.

b. As explained 10 us. all lhe fixed ass€ls (Property. planl and €quipmen0 have been physically verified by ft€
mmagement in a ph6ed periodiol hdner. vhich in ou. opinion is re&nable having regdd lo lhe sia ol'lhe
company and nrrrre of its as&ts. According ro infomation ed expldation given lo us, no matorial

dislrepancies wcre noiiccd on such physical lcnfica1ion.

c. According to tlc infodnation and explanations given lo us and the records examined by us and bas€d on lh6

examinalion oi $e reBisrered sale deeds and lertse agreements provided lo us, we rcpod that, the title deeds.

comprisin8 atl rhe immolable prcperties of lmd (fieehold and/or leas€hold), are held in lh€ name of the

Compd) as al thc Balece Shet da1c.

As explained to us. the inlenlo.ies were physically vedfied during iho year by the Managemett ar rcenabl.
inleryals dd no malcrial discrcpdcies werc nolicod on physicalverification.

As per infomarion and cxploalion given 1o us. the Cqmpary has granted unsecu.ed lods to companiB covered in

the rcgister naintaincd under seclion 189 of $e Companies Acl, 2013.

a. in respecl oi loan granted 1l) lh€ body corpomte. lhe iems and conditions ofoe loans are prima facie nol

prcjudicialto the inlercn ofthe compey.

b. lhe terms of anangemenl do not stipulate any repaymenl shedul€. Tte bonower has been regular in tle
pa)ment ofinterest 6 stipulatcd.

c. As lhcr. is no specificd rcparment schedule of the lom gmled to the body corporate. the clause (iii) (c) ofthc
order is nol appli@ble to the compmt.

Ir ou. opirion and accordinS ro the inlbmarion ,nd explar ions given !o us, the Company h6 mnplied wi$ lhe

prolisions of Seclions 185 and 186 oflhe Companies Ac1.20ll in rcspccl of glanl of loans. maling inlestments and

provid in8 Buamntecs dd sccurnics, as applicable.

The Company has not accepred any deposils silhin the meaning of Se.lions ?l lo 76 ofll)e Acl ard the Companies

(Accepffce of Deposits) Rules. 2014 i6 mended). Accordingly. lhe prcvisions ofclaus l(v) oftle Order aie nol

applicable to lhe Compmy.

To the best of our knowledge and as explained. fie Centml Govemment has not specifred the mainlenarc€ of cost

records under clause | 4E( I ) of the Companies Acl" 201 3

(iii)

I ii)

(iv)

(!i

(!i)

1!ii) Accordil8rothc infomation nnd explanalion gjven 10 usin respccl ofslatulory dues:

a. lhe Company has Senerally ben rcgular in depositing undhpuled slatutory dues, including Provident Fund,

Employccs Sule lnsurnce. Income-ld, Coods and Service Ta\. Customs Duty. Cess and otllel mahrial

s1alu1ory dues anplicable lo it lo lhe appropr iate aulhorities.

b. Ihcrc were no undispuled aflourls payable in respect ofProlident Fund, Employees'State lnsurrnce, lncome_

ta. Coods sd Senice Tax. Customs Duty. Cess md olher material slaluiory dDes in arears !s al 3lsl Mdch,

2021 tbr a period of nrore fian six monrhs fmm thc date lhey becam€ payable.

Thcre were no dues p.ndinS lo be dcpositod oi accounl ofany di respecr oflncome T&\. Weahh 'Iax.

Sales Td. Cuslom Duty, SeNiceTa. Excist Dut). Cess. Va
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(!iii) ln our opinion md lccordinS to the infomation and explanaions Siven ro us, the Company has not defaulted in lhe
repalmenr of loans or borowings to banl(s and financial inslitulions. Company has not taten any loar or borowiog from

Co\cmmcnt and ha5 nol isrued an) debenlurus.

(ix) In ouropinion and according to the information and explaralions given lo us. mon€y Bissd by way oftheterm loans have

been applied by lhe Compmy durirS the yee for the purpo$s for which ihey werc Eked, other dran lempomry
dcplo),n.nl pcnding applicalion of procccds. Thc Compo) hd nol rai$d moneys by way of inidal public offa / Iunher
publi. olTe. ( including dehl insmmenc) during lhe yesr.

()i) Io rhe best ofour knoqledse and Bccording to the information and explanations gilen to us, no fraud by the Conpany and

no malerial li?ud on the Compary by irs officen or employees h6 been noriced or reporled during lhe year.

(xi) ln o opinion and according to the infomation and explanalions Bivcn lo us, lhe Company has paid/provided ma,agerial

remunerarion in accordance with fie requisile approlals madaicd by the pmrisions of s€ction 197 lead with Schcdule V lo

rhe Companies Acl. 2013.

(xii) Th€ Compey is nor a NidhiCompan] and hence reporting under claus€ (xii) offie Order is not applicable.

(xiii) In ouropinion md ecordinS to the information and explanations givm to us. the Company is in compliance uith S€ction

i88 and 177 of the Companies Act. 2011, wherc applicable, for all lransaclions wilh the rclal€d panies and the delails of
relared pady lrursuclions have been discloscd in the financial statemmir as rcquired by the applicable accounling

(xiv) Du ng the year the Company has no( made y prcferenlial allolmenl or pdvate plsc€ment of shares or fully or padly

convcrtihlc debenlures.

(xv) ln ouropinnJn and accordinBto the inlbmation and explanalions Siven lo us, during the year the Compdy hd not entered

inlo an) non-cash rransactions $i1h its Dirccro6 or Dieclors of its subsidiary companies or persons connecled wi$ him.

(x!i) The Compan, is nol requircd 1o bc rcgislercd und$ Section 45-lA of lhe Resne Banl of lrdia Act, 1914.

Ior NARINDRA SHARMA & (lO.
(-h{rter€d A.counlxnts

(YOCf,SH

M€mbe6h ip No. 072676

UDIN : 2l072676AA.dABL4l l6

Dal€:28slune202l

308, Jaipur Tower, Opp. A.l.R., M.l. Road, Ja:pur - 302001, INDIA
P,r,.: A1414023476 . luloblle: 9829055175 ' E.mall : caigautam@yahoo.com
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.\rrSl xt tUi -8_ 1l) I ltu tNDt:pt:N DlrNt A uDI toR s REpoR'l'

Reletud to in ParasEph 211) gnde."Rcpon on Orher I-esalDd Rcsulatory Rcquircments" ofourreponofevs date

Report on th. ltrtertr!l Fin. kii I Controls Over Finrncirl R.porting lnder Cliusc (i) ofSob-section 3 ofS.ciion l4l of the
Comprnis A(t,2013 ("1h. Act")

We halc audited the intemal llDancial controls over financial reponins of POLYWOOD CREEN BUILDING SYSTEMS
PRMTE LI MITED l lhe Company ) as of March 3 l. 20t I in conjunclion with our audil of fie Financial Stalenots of the

Company lor the ycurendedoD tha1da1e.

Manrg(morl's ResDonsibilitt lbr Intrrllrl FinanciAl Controls
The ComDu, s manaecmcnt is responsible for establishing od mainlaining inremal frnocial conlrols bed on the inremal
coDlrol over financial rcpoftin8 c leria esr.blished by tre Company considering the essential components of intemal .ontrcl staled

in ihe (iuidance Nole on Audil of Intemal Finmcirl Conlrols Over tinancjal Reporting" (the _Guidance Note") issued by the

lnslilute oi Chanered Accountarls of India. These responsibililies include the design, implemenlarion ard mainlenance of
adequalc inlcmal financial cont.ols rhar were opearin8 cffecrively for ensuring the orderly md efficienr conducl ofiis business
including adhcrence to Company s policics. the safeguarding of its assers. the prelention and detedion of frauds and erors. rh€

accuracy ad compleleness olthe accounting rccords. dd rhe rimely prep ation ofreliahle finacial infomalion. as requied
undc. the Companics Act. 2011.

Arditor's ltcsponsibility
Our rcspoDsibilily is 1o exprcss an opinion on $e Company's inlemal finarcial contrcls oler financial reponinS bed on our
audit. we conducted our ddil in ecorddce with the Cuidoce Nore d the Sladuds on Auditing prcscribod under Section

l4l(10) oflhe Acl. to the exl€nt applicable lo a audil of intemal financial conlrols. l hos€ Stadards and the Guidance Note

r€quire lhal {e compl} wilh cthical rcquircmenls and plan and pertbrm the audit to oblain reasonabl€ assumnce about whelher

adequalc inlemal financial controh over financial reporting was esrablished and maintained and if such controls operaled

ellcclirclr in all ma@rial respecls.

()ur audil inlolves perlbmirg procedures 10 obtain audit elid€nce about the adequacy ofthe irlemal financial controh syslem

ot.r llnrncial .eponine and lheir opemlins el]oclivenoss. Our audit of inlemal fin cial contrch over financial rcpo(ing included
obtainin8 d understanding ofintemal financialconlroh over tnancial reponing, assessing the risk inal a mal€rialw$kD€ss exisB,

and rcslin8 and elalualing the design and operating elTectiveness of intemal contml based on lhe aasessed .isk. The procedures

sclcclcd depcnd on the auditor's jud8emert. includinS the Gessmenr ofthe risks of mare al mk{latenent of the financial
stalements $helherdxelo traud or eror

We believe that the audil evidence we have obiained is suflicienl and appmpriate io prolide a b6is for our audit opinion on the

inlemal financial conlroh ov$ linancial reponing qith reference lo these Finucial StaEments.

Nh:rning of lnlcrn{l l'inrncial Conlrols Oier Financial Reporting
A Company's inrcmal llndcialcontrol over financill .epoding is a proccss dosisncd lo povidc rcEonabl€ 6sur e rcsarding

the relirbilig_ of financial reponing and lhe p.epmiion oflinmcial stalements for exlmalpuryoss in rccorduce wilh generally

a,ccepted accounli.g pdnciplcs. A Compnny s 
'nremal 

finmcial control olo finecial rcporting includes lhose policies ad
procedures lhar (l ) penain ro rh. maintcnMe ofrecords thar. in rcAonablc detail. &curatoly and fairly reflecl lhe lrmsclions and

dhposirions oirhc assets ofthc Companyr (2) prcvide redonable dsurance that transactions arc recorded 6 n.ccsary lo pemil
preparalion olfinancial stalements in ac.ordance wilh geremlly ac.€pted Mounting principles, and that receipts and expetdilures

ofthe Company are being madc only in accordance with aurhorizations of Man0gem€nl and DirectoE ofthe Companyi and (3)

prolid€ realonable assura"cc regardin8 prevenrion or limely detection of unauthorized &quisilion. use, or disposition of the

Company-s essets that could have a materialeffecl on ihe financial stalements.

lDhorcnl Lilnitxtiofls of [Iltrrnrl rillanci.l Controls Orcr Financiil RcportitE
Bccause 01 fte inherenr limitarions olinlemal tnarcialcontrols oler findncial reportine. including fie possibility ofcollusion or

impk)per manaScmen! orenide ol conlrols. malerial misslalemcnls due to enor or fraud may occur ed nol be detected. Also,

trciccrions ol any cvaluation of rle intemal financial conrrols o!€r linancial reponing lo fuirre periods are subj€cr to the risk thal

lhc intcmal financirl conlrol oler linancial rcponin8 ma) b€come inadequate b.cau$

ofcompli ce wirh rhe policies orprocdures may dctcrioEte.

308, Jaipur Tower Opp. A.l.R., M.l.
Ph, : A1414023476 . Mobils: 9829055175

Road, Jaipur
. E-mail : ca hoo.com



Narendra Sharma €d Comparry
CHARTERE9 ACCOUNTANTS

Opinion
ln our opinion- to lhe besl ol our inrbmalion and mcordinS ro ihe explanations given to us. the CoDpany has. in att materiat
rcsptcls. an adequale inlemal linancial confols over Iinmcial repoding with reference to these Financdl Statem€nts and such
intcmal ,inancial confols oler iindcial reponing werc operaring effeclively 6 ar Mdch 3 t. 202t. based on $e incmal conrrot
olcr financial reponing critc a cslablished bl the Comp ) considering tle essential compon€nls ofintemal contrcl slated in the

Cuidance Nolc on Audil of lntemal FiDarcial Conrreh Over Findcial Reponing issued by fte lnstitute of Chartercd Accounruls
oflndia.

l r \,\IIUNDRA SIIAR\L\ & CO.
( hrrn'r.,I .\..ntrnf,nr\
(Firm Regn N

(\'OCESH

MemkEhip No. 072676
tlDlN : 2l072676AAAABL4l l6

Date : 28ri June 202 I

308. Jaipur Tower. Opp. A.l.R., M.l. Road, Jaipur - 30200'1, INDIA

Ph. : 01414023476 . lilobllo: 9829055175 ' E'mall : ca3gautam@vahoo.com
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POLYWOODGREENM. . ... .. .---,F,wixrwrr.!'nqxr$r!attBtttp{$rr{Xmie?;

BALANCE SHEET
A. '1?lar'[-.^L .^..

perticulal!
l{ot As at

3t arch.2021
A! at

t, tl.rch. mm

2.

3.

l?lonrunentA!sr.
l(a)Property 

prant and Equrpmeot
(b)Caprtalwo -in-prooress
(c) Other tntangibte assols

(ii) toans
(iii) Otherc

(e) Defured Tax Assots (N6t)
(0 Other non-current assets

5

6

'195273

0
0

0,T
38esoJl

0
0

15036e83]

0l
462s44]l

ol

(b) FinancialAssets
{i) T€de Gc€jvables

(ii) Cash 6nd cash equivatents
(iii) Bank batances olher than (ii)above
(iv) Loans
(v) others

lc) Other cunent assetr

I oial-Non.curent ess6t!

loutcurrenriiEE

25084780 '15757638

7

8
9

10
11

12

6243233

47427229
2660'164

0
262515
86e 1251

12576661

12533508

51760292
2818638

0
262525
33324

7919606
58719943 75627813

EQIJITY AND LIABILIIIES
Equrty
(a) Equlty Share capilat
(b) Olher Equily

E380/t723 91395451

13

14
500000

36491810
500000

35005613
Total Equitt 369918.t0 355056.t 3

l{on-cunent Ltabittfl e.
(a) Financial Liabitities

(r) Bonowings
(ii) Other fnancial liabitities

(c) Olher non-cunent tisbitities

15

16

34023175
o

912Us
0

37910760
0

1210261
0

(a) Financial Liabitities
(i) Boffowings
(ii)Trcde Payabtes

- Dues to Micro end Sma Entarpris€s
- Dues to Creditors oth6r than Micro and Sma[ EnhDrises

(iii) Oth€r finqnciat tiabitiri€s
lb) Other ornont tiabitities

d) Current ta)( llabilt€s {Narr

34936320 33121021

17

,IE

19

20
21

0
2306154
8430336

2550
117063
(33083)

0

0
6318998
9713598

43472
11185'15
(425766)

Total curant tiabititio! .t 1876593 16768817
Iotar EquirY end Liab itie! 43804723 91395a41n* ac@mpanytng notes b the FinarcEl stataments 11o37

As per our rapon ot ovon date
For NARENDRA SHARMA A For POLYWOOD GREEN EU|LD|NGSYSTEUS pvI LTD
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STAIEMENT OF PROFIT AND LOSS
For the year ended on 3lsi March,202.l

3t. ote For ho yoar a.ded
3'l .rct,2021

For the yaar analed
3l Lrch, 2020

lI

v
v I

tx

x

Revenue f rom Operations 22
23

38539782
191S784

65012982
1 141

Iqlallncome (l+ tl) {(1459500 85ta0t20

(a) Cost of matedal. consumed
(b) Purciase of Goods
(c) Changes in invenlodes of tinish€d goods
(d) Employ€e b€nofrls e)Asns6

(l) D€p€ciation snd amortiEatioo €xp6ns€
(g) Other 6xp€nse6

24
25
26

27

2A

0

9738911
6290275
6659891
4609526

72435
10933810

0
193't4469
15057461

9922977
3660384

101859
15355012

34504E49 63122162
Profrl berore T.re5 0rr - rV)

Iar orp€ns$ / (cr€dit)
(a) Cunonl tax sxp€ns€ for cunent y6ar
(b) D€ferred t (

(c) Provious year tax
TolelTax

21

t95a7t7

427mO

654(X
0

17269G7

530100

1s9222)
4149

492404 475027
Prolit lor lhe p€riorl (V . Vl) 1462!r3 12519:t0
Olher comprehen6ive lncome (OCl)
Item rhar will nol be reclassifisd to protit o. toss
- R6moasurements ofthe d€fined benefit liabitities
- lncome tax relaling to ilems ihaiwillnot bs lactassined to

qfi.r Cohp.ohenriv. lncoms fo. tn€ p.riod Attor T.x

31917

(8033)

15925

(1008)

23444 11917
Ioirl Comprehen6ive lncome lorthe periodAt rTar (Vti+
v )

14E6197 l2G3E5?

Eamlngs per 3hare {ot Rr. t0/- ..ch):
Basic & Dilutad

30

29 25 25 A4
see onpanyta ndes lo lha Firarcial st.le@nts

As pet u Epon or evoh dat.

{CAYOGESH

uDtN 2107267Ad4M814116

For POLYWOOD GREEI BUILDING SYSIEIIS PVI tTO

(sou

POLYWOOOGR€EN BUILM



SIAIEMENT OF CHANGES IN EQUIIY
For tno ve.r6nded.n.ri r.,"i "n,i

in equily uh.r€ Gpitat dufing lhe y..r

2 Olhor @hpEn6s'v. 
'n6@ tor he E.r

Iot l cmprltm.l[ hcon. ion th. yor
3 T6Bl.. to / (tM) R.bined 6nino3

2 Oihd drp..nenev. hM€ io. rh€ Far,

lolll Compoh.6tv. tncon. io.lh. y..r
3 Iran.€. to / (ti!m) Rei.i.€d emings

JArr{ri.



CASH FLOW STATEMENT
For the year ended on 31sl Merch, 2021

Net Profl belo@ rax as per profrr A ros Sta;ent

D€p.eiaiion and amoni?a s o@€ns€s

OFrsting proih bofoe worting c.plt t.hrnge3

(lrcr.*.) / Decl..s rn TBdq Re.dEbL.
(lnqqs) / Oee$ in lnv.n!on6!
(ln66a*) / Dec€a$ h Oh* ABsets
(O*eae) / Inqease in rrade pay.btes
(Oe.rcae) / tncrc€s€ in plovisions

(D€oas6) / lMsse in Other tiabititica

Ca.h gsn€Ered trom / (6od i.) opeErion!

.t c..h g.mni.d frenv(u.ld tn) op.nthg .crruli6 - {A)

castt FLow FRO NVESrNG AoftwftEs
Paymsr 6r P@p.rt pianl and €quipn€rn and carlrl *!.t in progE s
Pur.iqe ol tonq"t€m in6rn6nts
S.le olt ngibte fx.d as$ls
Salo of long bm invostn€nb

.t cltn (u!.d in) ttu..tne acfirite. - (B)

CASN FLOWFRO ANANCINC ACNWNES
P.ocee6 lrom NoFCu.rBrt bdr@inls
R€peym6nr of Non4urc.r bd@jnls
Net lncGaso(decrcese) in Cor€r{ bonwinca

iLi crh(u..d t.) / nm nn.nct.g .ctvtd.r . (c)
ir.t lnc@e(docE...) ln C.!h & Csh Equiv.l.nG (A+B+C)
cash and cash .quiv.t.nt !r $. b.gjnning o, rhe y@,
CBh and c8h eautv.t.ni..t lhe end of the year

(191973!)

a2gJ275

(3336955)
15057461

(18{2t11)
(3505196

(492887)

1 C.d1 .nd .sh filty.tals .t the end ot @t .@,.6 :

B€ra.]G witt bank

(i) tn @renr a@nrs
(ii) h fired deposit ac€ounbr

ln tems of out repod anachell

uorN 21072676AAM81r116

(souRABHMAT,t 6
Din No00359317

BUILOING gYSIEMS PVT LTD



Notes to the Financiql Statements
for th. ycrr.ndcd March 31,2021

I. CORPORA1 I] I]\I.ORNIATION
Polywood creen Brilding Sysrems pvr. Lld. (.fte Compary.) is a pdvate Limirld Company domiciled andincomoraled in rndia in 2012. rhe compaiy is a whony ;wn; 

""b"rdr,,1, 
.r ilil;";;;;d Limir€d sineinceprion, whos equity shdes m tisted ar lhe Bombey St@t Exch&s. iBsE). rt ir'i""aq',r"n*O i, lnip* i"Rajaslhs ant havinS iB brarch .erwork spread in multipl€ slales to cove;, majo;m*f.sior'ril *riuity oftuaing

and wholesale business relal€d rhe upVC Windows, Exrruded pvc profiles and Modutar Fumiture produ.rs

2. SrC\tFtclNT AC(.OI :it.I\G pot,tclEs
A. BASIS OF PREPf,IIATION AND PRESENTATION

Ihlse fitrecial slalemoh halc been prepEEd in accordarce wifi $e tdia, Ac.ounlins Stmd&ds (hercinafter
febned lo as lhe .tnd AS) as nolified by Minisrry ofcorpomte Atrairs puBuant io S;ffi i:: oro. Co.p_i",
Acr' 2013 ('Acr) read wirr ofrhe companies (rndian Accounting $a;ards) Rures, 2015 as am€nded and other.elevmr provisions or0re Act. The accounting poticr.s are appriea consisrenriy ro ari trr" p..iJ. pro.*.d t, ,r,.
financial siatemenls. The financiat statemenrs have been p."p..a on n H.ro"i.nt _"t i*i, *".p, r", *n"i"
financial irstruments which ,re mersu.ed at flir vatu! al th. end ofoh reponing period.

A. CURRENT AND NON.CURRENT CLASSITICATION
Thc Compey prescnh asrs and liabitiries in the Bdarc€ Sheol ba!€d or Curren/ Non4uEenr classifiorion
An &ss8l is trealcd as Curenr when il is:
'[rpeted!oberentr/edorintendedtobesotdorconsumedinnoma]oEErinecv.te:. F\pcfled ro he realiad trrrhin tu€tve monthsaier$e r.ponine p.riodoi" "-'--'_ cdh or cash equivarent mless resrdcled from b€ing excri-g.L*. u""ito *trr" 

" 
riubiritv fo. at re6t twervemo hs aRer rhe reponing period.

All other ass€ts are classified 0s non-cunenl.

A liabihy is cu.renr when iris:
- Expected to be settled h nomd oper.rins cy.lej- Due to b. sefled *ithin twelv. monlhs ancr the reponing period, or- There h no urmditionat rieht to defer rhe s€lttetne of;e tio;lity for at leasl twetve mo hs atrer fiercpoding period.

lhe Compary classifiesaI olher tiabitilies as non_cunen.

DelerEd rax 6sets and tiabililics are clalsified as non-curr€nl assei$nd tiabitilies.

C. REYENUE RECOGNITION
Srl. olGood! :- Revmue is rccognrzed ro rhe exlenl lhal il is protable that the economic b€nefirs wi, flow to the( ompe) axd oe rererue c€n be rel'abt) m@ured- rcglrdtess ot qhen rh. p.ymot is h€ins made. Revnue ismearurco ar lne rar rarue ot rhe consideralion Eceived n rcceilabte, ratinS inlo aeou co;lactuafly defin€dlems of psyment, ncr of rcrums u"d altowec",, rrde di."._r, *i *r,,-r. *t r*.Sa* or!.oOra" i" na orgoods ntrd service rd.

R€venu€ is^relognized when rhe significanr risks ad r€wads of own€*hip have b€en lransfen€d ro rhe cuslomer,rcclvery of $e considenrion is pmb0bte, the associared *rs "- U" 
"riirur"a 

.a;nt[. Ui.. i" * *mi",i.i
maragement invorvenenr wilh tle g@ds nor ir o,ercis€s effecdve coftor ove. ue ioots ano trc amount or
I)T,f_:T i: i::,"j rcriabt, fte rjmin8 or rhe rransrn or risks _o *-a,',_i* J.p."a.g 

"" 
,],.rnstvtouatterms or the sates afrangements.

ln.oDc from S.rvtcs: Rovenue frcm sale of swi@s e recogniud who servicd are re deEd and rclared cos6
are incuEed. Income non services is atso net ofgoods ard seB;ce tax.

Oiher |rcoft.: Intere$ income from a financial asset is l@gniud when n is probabte that the economic benefilwill flow !01he Compary and rfie srnount of jncome can b" lni*ur"a ."ri*ty. Iir.""t ir"".J 
"*r.o _ 

" 
rn"b6is. by.rcfe*n*'od,.p ncipar ouur&dn8 ed ar the.n*,i," *t 

"ppii."u", 
*ii.-r, i" ,i"",i" ,r," ai*"rro

esumared tuture ca5h rsreipG rhrough rhe orpedcd liff ot lhe finamiat aesels lo thal aslet.s ner carlinS amounl
on initial reegnirion.

D. PROPf,RTY, PLANT AND EQUIPMENT
On t@silion to Ind AS fie Company h6 adopt€d rhc oprional cxcmprion under Ind AS tOI ro w &e csrD/ing
value of the Pmpeny, ptont and equipment a! rhe decmed cosr Subsequ€nrly properry, phnr and.quipmenr arr
dated &r cosl ofacquisition or @nslrucrion less @umulated d.preciarion and acc;m;hed impai.me toss€s, if
ary. for this purpose cost inctudes deemed os1 which represeDls the carrying vatue of prcpeny, ptanl ard

\ib-\

,,r1,

equipmenl recognizcd as ar lstApril.20l6 m

Polyw@d Grcen Auildi.g SysteB pyt Ltd



Notes to the Finqncial Statements
for the vearendcd rvtar.h iJ1,2021

Cosl ofacquhition or consrucrion is inctus
roar' anribuuble ro Ihe a.qui.i,l", 

"r ",,,:::,:l 
Ti+l duries',Ercvant tuxes incidentar expens€s and inr€ren on

,.o,a* 
". """i "r 

*p "i,;gil ;;H#lBffl:,,*l: *:.;,t"jtr#$';J;1,,ii,,T,ffi :[T"11dare ofcommissioninA of rhe as*ls. A[ reparr and^mainEnarce cosl5 aE recogrizcd in prcfiior ross s incurcd.ppropriare c.tegones otprcperty. ptant and equipmenr trhen compteled and rcad) for

D.p...i!rion n.thodlt.stim.t d u$futtiv.i.nd r.ridllitv.tu.
Depmialion on pmpeln. 

Dt0nL and 6u,nment is provded ro lhe exlenr ofdcpreciable amount on Lhe WrinenDosn Value Method on lh( b6is orxl.n,zor:,.,ii""".',,,i,,-"tiffil:lJ;.1[1,11i::i.T"TT,.^"'J",il:l?JHi i,j.T"lJ,"H,[::ro::,fi!ard deterion du np rhe \ ear ha! b€en nm,ided on pm mra u^t, *i,r, "r.",* . iila"i."iii'ii,." -a *,ni"".Th$esiduat vstuesand usrfur tiles &; rcvi

cains and rosses on disposal, u." oo"-,nutt* 
-o *'usled ifappropriale at lhe end ofeach rcporting pcriod'

rhexlaiemenrorp,oriredro,._,,,,";.;',:#:::Tij:1"#lTl,ffii-,-m The*a,eincrudedin

E. IMPAIRMENT OTASSETS
The carrying enounl of assets are rcvi.sed at each batarc. sh€d dare if ther€ is any ndication of impairm€nrbased on inremat.e\,.mar racro^ An imnainnenr r"* *trr t. *"g",*i, ,h; il"ffi;; pro,ir and Loss*herever ne calrlins enounr or e f,r€ exceeds its eet,""d d;;;;;;ilil;Ji i,pni*-t roosubseq,o y. rclerses. rhe canyins amounr or rhe as;ei (".;-;";;;- -.*." i,iJlr-, . 

". 
*",*oe$male or irs recovembte anounl but s ,r," rr," in_""r"o ioyi,g ,,?,._i a*, 

".*J_""".0 
,t. .rrryrrgamount thal wourd have been derermined had no r,p,i*."i r"" i# T.i.iiJ,r"i.,il.,** 1". 

",,,,.
gencmrinS unrt) in pdor reds. A rcrenal of an impairment to$ is rcognisd immediareh m prcft or tos.pro, ision ro, ,mpaimcm s iri be ^ ie$ ed penod,cd ry ana 

",";i.r a.p*a,i.e ;;i#;;if.i",,,,,,.*
N CASH AND CASH EQUIVALENTS

For rhe puqlose of presentarion in rhe csh flo$ stalemenr, c€sh and cash cquiyar€nrs incrudes c{sh on hErd,deposils h€ld at call sith finocial innitulions. other short-tem, highty tiquid in;esh€ro *iO 
".igi"a 

,r,*iri*of rhr€. monrhs ol less rhat de readily conrertibte ro rno*" urn*no .r *"r, *J *i,"i ,* *ol* . _insignifica, risk of changes in vatue. Bank overdrafts, if any, arE shown wirlin boEo,irg" i" *_Iren, ,rtirni* ,,rhe balec. sheet.

G. TRADE RECEIVABLES
Trade .eceivabtes are mounts due trcm customeB for goods sotd or s€rvic.s performed in tle ordinary course ofbuiness. Tnde rcceivables de .ecosnised initial ty ar f; va1* *a *u..q,*:ry ..*.J."i *ln,*o 

""., ,.,""the.rectiv. inrercsr merhod. Iess provision for impaiment ifany.

H. ITWENTORII]S
Inv€ntories nre stded ar the lo\r€r of con ard ner reatizabte_vat*. Cos! of marerials codprises cost of purch,ses ofmareriat.. dired hbour ed o appropriare poponion 

"r,u"ur. *J i"J ",J# Jpe;;;,,rt' *n"n"*,

Cosh of invenrodes also include a olher costs incun€d in bringing the inventories to rhen prese tocarion and
condilion. Cosls of purcha*d itrvenlory ar€ d€lermined afier deducting Ebdles and dis.om$, if any. Netrealiatl€ vatu€ is rhe drimated slting p.ice in rhe ordin.ry cou6e of blsinss l6s rhe .sri!u..d costs of
completion dd the €nimaied costs ne&ssary to mak€ the ste.

I. TRADE AND OTHER PAYABLES
Thesr amounts repres€nl tiabiliries for goods and s€rvic€s provided lo rhe Company prior !o lhc €nd of fmanciatyee which ffe unpaid. Trade and other payables are presenled as curenr liabiti[s unless paymenr is not due
within twelve monrhs after the repoding pcriod. They are rccognised initialty aa their fair vatue ana subsequently
measured ar amonised @st usin8 lhe eff@rile interest m.thod.

J. BORRO}VING
Aorowings de initiatly .ecoSnized at feir lalue, ner of lrarsetion cosls incurEd. Bonowings are sub$quenity
measured ar amonized cosr. Any difference b€rwen $e proceeds (D€l of trds..r,on -.L1i.a o" ,.O".prio,
T^l,lll. f9+^d in rhe sr.alem.nr or prefir and ross orer Lhe penod or rh. r.,-";g, ,,i,8 ,h. 

"r*,i_.rn*re', merho(t rtes naid on Oe eslabtishment oftoan facithies are recoSnrzed a: rransaniJn coss ofrhe loar rothe exle that ir is p.obable thar eme or aI will be dmwn do*n_ h rhis csq the f€o is defereduntil the dnw dow, ojIurs. as cumnt liabilities unless the Comoan! ha m
hr Iselve monhsafierlhe reponing period.

unconditional righl lo dcfer $xlemenl of

Polfwood @een Buil.ling Synens tu Ltd



Notes to the Financiol Statements
ibr thc yr.r onded Ll.r.ch 31,2021

K. BORROWING COST
Borowing.Cosls direclty aixibutabte to rhe aaquisilion. construcdon and pmduction ofquali&ing asseis, whiche as*ts that reesseily tal€ a subsratrlial period ofrim€ to ge( €ady for then intonaet u* oi sate, re aaOeO ro
lhe cost of $os€ oss€h. until such lim€ as th€ ossrls arc subsiantially ready for their i ended use or sale. An other
bomwin8 cosis are r€cognized in profil and Loss in he period i, $hich they aft incuned.

f,MPLOYEE BENEFITS
Short Teftr f,mploy.. B.ncfit!

:.lilll,:: l-.j "T* :o -r ie5. ncrudins rcn moneEry bmenl\ Lhar a,e e\peded 1o be senred eho ) $irlin
r$errc montns aner rhc md ofthe pcnod in $hich lhe emptoyees rcnder rhc Rlsled rnice srE rcc{gnizrd inresper of employe€J senices up to rh. end of ihe reporrins p;od ed arc me6ured at rr," *oura 

"ipecreo 
to

be paid whe. the riabitities are setrred. The risbiriries ar. pr.s€nted as cu'renr employee b€nenr otiilarions in tre

PGt-Ellrploymetrt B.tr.rit3
Dcft n.d Contribution Phn.
A delined co.lriburion plan is a poskmploymmr benelil plan under which the Company pays sp€cified
I'ntriburiom ro s remle enrrry. The Company makes specifiad monthly contribulior" oJ*Ai lia"o lurarr, riano Lmpro)ee slate tnsuflnc,e (l.SI) to rhe etigibte emptoyees. Ihe Compar' s @nbibulion h l.mgniad a5
empro)e benetil c\penser in Pmfit d t oss during lhe period in Bhich ile emptoyee rends he retared s€nice.
D.litr.d B.rcfit Phns
The Compan) prolides.for Smtuil). a detined benefil rcriremenl pta, to lhe emptoye€s whoev€r has compl€ted
lrvelears or senice with lhe Compary at the time ofrerironenf d€alh white in anpioyment or or termination of
cnployment d otheMise as pc. the prcvisions of The paym. of cmtuity Acl, t9iZ. C..p-y --rrr, r..
liability of fuiurc Aratuiry berefits bases on an qlemd acrua.iat vatuation d prcjecled unir "jit il*fr"a carrieO
out arnually for asessing liabitily as ar the batsce she€r date.

fINANCIAL INSTRUMENTS
Finmcial asc and finecial lrabihies de recognized when thc Company bemmes a plny ro lhe conr!.tual
provisions of fie instrumenh.

fmocial.assB and fin&.iat tiabitiries ar iniri0ly m.jsured at fair vatuc. TruNaction cosls thal ars dirccfly
a,llriburablr to $e acqukir'on or isu. of finarciat assels and financial liabilities (other tha, fimnciat ass€ls and
rinancial liabilities ar fair varue rhmush profir or ros6 (-FwpL")) aie add€d ro or'dodua"a r.* ir,"l"i",a* orthe..fineoal slsets m.findcial tiabrtiriB. as appropriate. on injrial rccogrition. r^r-tton 

"."r, air""Uy
Btt.butdl€ to the acqukition ot fineciar asscls or finsncial riabirili* al ftr varue thmugh profir or ros, ar.
rccognized immediar.ty in staremonr ofpmft and toss.

FINANCIALASSETS
Irili.l rcognitiotr.rd mcriu..m.nt:
on inirial ecoenition..a finarciar asser is rccoSnized ,l fair rarue. Alr rccogniz.d financial asscrs are subscqu€olly
measutcd in fien enxcry al eilher monized @sl o. fnir vatu. thmuet prolil or loss (FVTPL) or fair vdue
tlrough orhe. compr€hensive inom€ (rvocr) d€padinS on rh. cr^sificriion of the rinancial assets. Fi,arcial
Ns€ls are mr rerl$sified. sub_sequtrt to rler rccognidm. €xcept if and in thE p€riod fie Conpany chsnaes its
busincss model for meoAins frndciat 6sels.

D.r..o8trition
The comp€nv der€cognizes s financiar assel when rhe conl,o.rusr righls to the c6h frows from ftc financial6ser
expire or it lmnsfers fie contractual rightj ro rc.eive th€ cash flows dom rhe asser.

Im prirm.nt of lin.nci.l rsr.t!
The Company assess€s !t each date of balaff€ sh€etwherher a linanciat ass€l or a group of fhmciat assrs is
impajred. lnd AS 109 r€quires expect€d credil losses lo be neesur€d droush a b; al6wance. The Compuy
recogni,res lifelime exf€cred losses for att conhact ass€is and / or alt trade rcceivabtes that do nol con$ituie a
finecinS transaction. For all olher financiat ssets, erpsr€d cr€d,r tosss @ measuled ar e mour.auat to th.
l2-month e\peckd credft losr or al an &nounl equd ro lhe titelime expecred credn tos.€s, ifrhe crc;ir nsl on
the lrnmc'ul assar h8s incrensed signrficeLly since inniat rccognrrion.

TINANCIAL LIABILITIES AND f,QUITY INSTRUMENTS

L.

Nl.

Clrssifi cation rs equit)
Equity instruments ksued by the Compsny are crassified as either finan.ial tisbihies or as .quity
wilh thc substancc of lhe conrmclual and $e definiliors of a finmcial liabilitv

x%r:;,!";;i
Poltn@d Gtee. Euil.ling systffi Pvt Ltd



Notes to the Financial Statements
tff the y(ar end0d lvlarch 31, 2021

Equi8ir.rum..
An equity inslrumenr ir ar) contrad ihar evidmces a residuar int ren in d,. esse6 .tan enriry afler deducling alrof its liabrtilics Equiry insrrumens issued b) rhe Company are recogniz.J o-,i,. pr"*.a-. 

"i",,+ "" "rti*oissue cosis. Repurchase of rle company s o'"n equiry in*;.""; i;;";s.i; fi J"J,o oi.*,ry n 
"qui 

y.No sain or toss is r€cognized in sr.t€menr of p;ft and lo". 
"" 

tt" p,"T""",-;, 
".,i-icancerramn 

ormeCompmy's own e{tuiry insirumenls.

rimncirl li.bitiri6
linancial liabiliries 0re recognized lfhcn $e Compar) b€comes o party ro lhe contractuat provisions of lheil^{tfmt. }imcial tiabitiries eein,rialt} mecuea ai ure amoniaj coi unr"., nr iniriJ-Lg,,rion. rr,"1 *(Ntrieo 6 rar vatm rhrcuah prctiL o, tos. In (e ofrBde ps)abt€s, thq m iniUafl] recoFized al fsir \0ruedo suDscquentr). thes riabitirie\ ee hetd st aDoflized cosL usrns rhe efecrive inrercn;erhod:

All fimncEl liebijilRslre slb$qurnrt) mesured al dnonized cosl 6ing $e eredire inrerE$ me6od. tnanciol
lT_'l'l::Ty i rbrr \arue rm-u8h prufir or tos are meesurcd ar fair vsrue wi$ EI chans.s in fair varue
recognrzed rn tne shremenr orpmfil and Loss. Inrercsr expense ar€ included in lhe.Financ€ cosrs,rine item. Theeffecrive i er€sl melhod h a method of .arrutarins rhe ;"di^d .;;i; il;"i; r;ilil"a,o or aroc*ing
mreresr erpm* orer rhe reterer period. rhe efr;ive i"""", ." i, ,i" .",r,"i.*Jr'ii**o .o,.n.o
tulure cash pa)menls (inctuding aI te$ ud poinE paid or rcceited lhar form an inregj pan of rhe efTcttive
inreren rae. ran$flrd cosrs ed other prcmim\ or discdn,,,trrcu8i ft. qpec; tir;';,i. n*"inr ti"uiriD.or rshtre appropnalel a shofler p$iod. to rhe nel @r) ing anounr on inirisl re@gnnion

Dcrccognition of titr.nci.t thbititi.i
A linarcid liability is de-rccogniad shen fie obtigalion urder Lh€ tiabitir) is dischu8ed or cscelted or expires.lnen ai e nrng rinancrar.riabirir, is rcpraced by ,norhcr from fi€ ssme renderon sub;hnriarv diFermr rerm! or
me te.ms or an exrstinS liabitiry are sub(antialy moditied. such e exchang. o. Vodin@.ionls ftarcd es rh. de-
recosnition of ihe onginar riabiritv and rhe .ecognition of a ncw riabiritv. Tie difre.€nce in tle Lpecrive carrying
amounts is recognized in lhe staremenr ofprofir or loss_

Ofiiening
Fin.nciar sss€h od rinancial riabiriti.s e offse! od rh. ner amounl is rcponed in rio bare.€ sh6r ir lne- is acurenrv enforc@bre legar riSht ro offser rhe recognired amounrs ed rheE is an iniortion ro s.nr€ on a ner basis.
to realizc rhe assels and s€rlte the liabitities simultaneouslv.

N. TNCOME TAXES
cune lncome Tax assers ard riabililies arE measured at rhe anounr expecred lo be recovercd ftom or prid io the
taxation authorities. The ..\ rales and tax laws us€d lo compule thc amounr ar€ hose thar arc €na.red or
subslantivelv enacled, ar lhe reporting dare. cune income rox rcrarinS to i0ens recogriz.d outside profil or ro$ is
recognized oulside profil or toss i.e. in ofi€r comprciensive incom€ or €quity. Managem€nt psiodicaly evatuates
positions raten in fte tar relums with resped !o situarions in which Apticable lrx rcSuialiors @ subj.ct lo
inrerproralion ard osrabthhes pmvisions where appmprial.

Defemed tu is provided on rempomry ditrerences b€t$e€n $e tax ba!€s of ,ss€rs and liabitilies and ltl€ir carrying
enounrs at rhe reporiing dale. D.fen€d rax is nieasured using $e rax mr€s and fie tax laws .nalted or
subsaanlivelv enacted as al the reporling date. Def€nEd rox 5ss€ls and lirbilili€s &e offs€l if such it.ns .elate to
ta\es on income levied by rh. same goveming trx taws and he Compary has a lcgally enforc.able risht for such
s€t ofr. Tt€ carrying amotrtr! ofd€fe.rEd 1,* !s$ts is rcviwed ar €ach reponing d& and r€duced to rh. cxlenr thal
i1 is no ronger probabre that suflicienr laxabre pmfir wiri bc alairabr€ io alrow ar or pan ofthe defen d t x asset to
be ulilized. un.e.ogdzed defe.€d le\ 6*rs are re*srssed ar eet reponing dat€ and ate r€cogniz.d to the exrent
that i( has bocome probabre rhar future ta\abre profirs wilr aloe th€ defened to( asser ro bc recorercd. Defened
ljx nlarirg io irems recognized outside prcfil or toss is re.ognizd outside p.ofit or los i.e. in olher
comprehensivc income.

O. PROVISIONS AND CONTINCENT LIABILITIf,S
Prolisions are retognized wh€n $e Compsny has a presd obtigation (legat or constructive) as a resuli ofa post
ev€nr for phich ir is probabre lhar a cash ourflo$ Inav be required and a reliable eslimE e cln b. made of the
amounr of tlt€ obligation. Ttre arnounr r€cognhed as a provision is th€ besr eslimare of lhe considemrion requir€d
10 settle fte presenr obtigation at the end of the reporting p€rio4 taking inro @unl the risks ed mcerlai i6
surrcundinS the obli8arion. Whm a provision is mersured using th€ 6h flows esli,sled to s€trl. rhe present
obligalion. its csryins mounr is the pres€nr offrose 6h flows (when the effecl of ihc time vatue ofmonev

?i,W
A,'I

,r/n l;
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Notes to the Finonciol Statements
tornr. verr.nded March 31.2021

When some or all of the economic benefrb required !o settt€ a provhion are expecled to be re.ovc.€d ftom
a third parry, a receivabre is recognised as an as$t ifjt is virtua y cenain that ieimbursemenb wifl ;;;eived and
the arnount offie rec€ivable cjn be messur€d rctiably.

Contingent liabilitie." are disclosed aner evatu.tion of the facls and t.gat aspects of rhe maner invotled, in tine
with lhe provisions of lnd AS 3?. The Company records a liabitity for any c;ims wh€re a potenrial loss pmbable
and capable of beinS esrimaled ud dieloses such matlds in its finucill $stements. if mareriat. For porenrisl
losses rhat are considered possjbre. bur nol probabre, *le comparv provides discrosuEs in ti€ finmciar slaemenrs
but does nohe.ord a liabitity in i$ finonciat siatem€nls unt.s the loss b€comes p.obable.

0ARNING PEX SHARf,
Bdic eMings per share is catculared by dividinS rhe n4 profil for the cure ye, atlribuhbte 10 €qu,ty
sharcholde$ by ine weighied avemge number of equity shares ousranding during 0re year. The number or shares
used in compuring ditured emin8r p€. sh.re comprhes lhe weighred avoae sl,sre'considered for catcutaring
basic emings per sh.re ud arso rh€ weighred avenge number of sharEs, which eourd have b€en issued on rhe
conveFion ofau dilurive porenriat equity shreg polmtiet ditutive equiry shes de d.med 10 be convert€d s ar
the beainning of rhe period, unl6s they hale be€n issued at a larer dar€. The numb€r of equity sharcs ud
polentially dilulivc equiry shares ee adjusied fo. borDs shares as appropria.e.

OPf,RATING CYCLE
Based on lhe nature of pioducrs / aclivities ofthe Compuy and rh€ mrmal rime between ac4uisition ofasseis and
lheir realization in cash or ca.h equivalenls, rle Company has d€ternined i$ opererinS cycle as rw€lv€ mon$s for
the pu.pose ofclassifi€tion ofirs ssers and liabitilie s cuEent ed non-cuneni

3. (]RII'ICALT]STI TAT[SAND JTIDG[]tIf,NI'S
The prcporalion of rhe financial starmenls in conformiry wirtr Ecognition and meesur€menl principl€s of Ind AS
Equhes the Management (o make esrimales and &ssumptions consider€d in rhe repon€d mounls ofa\sets alld riaDititis
(including conringenr riabiriti*) and $e repon€d income ard €xpenses during the ye,r. The estimares and unde.rying
assumptions are reliewed on an ongoing basis. Revisions ro a4counting estimoaes are recoerized in th€ penod in which
eslimales are rcvised ifthe revision arrects onrv rhat period or in rhe p€riod of thc revi;on and turure pcnods irthe
revision afleds both cuEenr and future periods.

Ite followine are the k€y judgemenrs ed estimalions conceming $e futurc and othcr sourcss of€slimsaion uncerrainty
el the end of tle rcponing period thar may have a significml .isk of causing a mare.ial adjusfimt to rh. c&ryins
amounts ofdsets ud tiabititi6 in futuE €:

(i) Us.fullivorlldr.!idurtvrtu.ofp.op.rt!,phntrnd.quipm.trtrdintrrgibt.r$.r.:
u*ful life ed residur vdrue are derermrnei bv the managemini uasd on a rechnical evaruation consid€ring nsture of
assel. past experience. eslimared usa8e ofthe ss€! vendo.;s odvie elc and tue is revi.wed ar each financiat ved md.

(ii) Trrrtiotr :

Td expens is 
_ml@tated using applicable ta rale ud laB s lhar have be enacted or subsunrialty oa.ted. In uivingal taxable profrl and alr rax bases of assers and riabiriries. Lhe compary dflermines rh€ ur€bility based on ra;

enachents. relevant _iudicial prcnouncemen* .nd l&\ qpen opinio;s" ed m.kes appropriaie prcvisions whichinclDdes eslimarion of the tikety outmmo of any open llx asssmenls / ririgaron; ii any. ;ry atffer€nce js
Ecosni/ed on closurc otas{esmcnt or in rhe period in ehrch rhe} al. agr€ed.

Defened income tax assels are rccogni-d lo ,}e extent rhar it is probable rhar turure raxable income $iI be available
againsr $hicl 6e deductibre remporary differenc$. unused irx ross€s, unabsoded depr@iarion and uused rrx c.edits

(iii) lmp.irm..t of inv.stD.nb:
The Company reviews il s canying vatue of long-renn invesun€nrs in equity sharcs of suhidiad€s snd o$er
comparies canied ar cosr ar tre end of each repo ng period. If the recov@bre alnoul is ress rhan iis ca.rying
mounr. rhe imparment toss is &counted tor.

o.
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Nolas to the Financiel Sfalemerts
tor the year ended 31 March, 2021
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Notes to the Financia, Sta,emorrs
lor the yeat en.led 31 March, 2021

Oun ro XhD Enl..pnx. .nd tmn .nr.oriet
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Noles to the Finehcial S,aterrerts
tot the year encted 3t March, 2021
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Noles to the Financial Sfetemeats
fot the year ended 31 ltarch, Z02t

24.

lnEniode €r $. baii,iE or rE w

26_

a.ik chrse a dhe fiwrd d4s€s

o.ps;dh on Ptupo.ry pt..i and Equipnod

29

L.!d 3, P@r€aslm.l e@34

Pod',.ar€hg6mEr,.Ms
Cmptu Rqzn & MrnriMne
Volich Rep.ir & Mainrh.c
Advdtsmd a Exhfiim E4.nk

T.l.plE'.Pouko..]s€ns6

TEv.lliEE@e6



Notes to the Financra, Statements
for the yeat onded 31 March, 2021

b) Gratuitv
The tollowing^hble summa zes rhe componenrs of expenso rccognEed in lie Slalement of Profir and Loss and rhe .mounrs Ecogniad in

32. Seqment Reportino
ln accordane with psra 4 of tnd AS 108 - Operating Segmsnl8. sin.E tho compEry op€rares in one s€g€menr onty lheretorc no lepsEG

E ha

2020-21 20r9-20

(b) Net Profi av.itabte ro EquE Sha.ehotders
(c) Numbor ofequit shares ai year ond
(d) Weiqhted Av.rage No of Equity Sha@s
(e) Basic / Dituted Eaming per Share (b/(d)
(0 Face value Der eouiv shsE

1462313
11162313

50000

50000

29.25
10.00

12519210

,2519/r0
50000

50000

25(l,!
1o.oo

31. Emolovee Benefits
a) Contribution to provident Fund an
Conidbution io Detined Conlribution ptans,

ror $p yeer enOed 3

EnrpDy€rs codnourcn lo provdenl tund (inctudes pension tund)
Employe/s conidbution b Emptoy.es SEre lnsuEnc€

545S2

51194
45918

83728

Sheel accordino to Aduanat

ll-X.r-21 3'l f.rch. 2020
,, ^nryqnE ^euan.@ m oEEm.nr or prcm and Loca
a. Curenl SeNi6 Cosl
b lnterest on DsnEd Bonenr Obrgation

Totalamounl induded in ,Employe€ 
Benefit Expens€.

169545

93732
0

263277

250373

75112
o

3261/152. amounc. Rsognizod tn orhe. compnr,insire tnio.e (OCO
a Ner coftularive unE@gnEd aduanat Losses/ (cains) oponing
b. Nel Palualal Lossey (Gains) Recognized rn year

Unrecognized acluarial Losses/ (Gains) for the year

0
(31917)

(31917)

0
(15925)

(15925)I emount aecogntzeo In aalnce Shea-
a P€s€ni Value ot Untunded Obtigations

b Nei Liabiliiy is biturEt€d as tolms:

Nel Liatilily

1053174

1053171

140329

9128,!,5

1053174

1339027

1339027

128766

1210261

r339027
4. Roconclll.tlon of plt.€nr nlue ot OenneO Oenrltt oUttg.rioru
a PEs6nt value oI obligation as at the beginning ot iho peiod
b. Cu.renl Se ice Cosl

d. Aduanal Losses/ (G5in)

e. Pasr S6rvice CGr - rocognized th. Re*rye

g. P6ent value ofobtigation as at lhe end of ihs penod

1339027

1695115

93732
(31S17)

0

i\5172'13)

1053174

1082401

250373

75772
(15925)

0
(53654)

1339027
!. Actu.rhl A$umpuon. of oe Oetnea renettt oufigtrtron:

b .Salary Esc5lalion Rale (p.a )

7N%
6 00%

7 00%
6.00%

a) Perfonance Aank Guaranlees given ro rtrtrO parties

Pol,lsdGredBuldinqsvffisPlld



Notes to the Financia, Statemenrs
for the year ended 31 March, 2021

Related Pqrties and Iheir

lrrs Anila Dhabnya. Director

ll. Entorpri..! ov.r which K€y M.nrs.a t p.Eonnet..re 
"rre 

to 
"re.ci_ 

srgnit-,rt i mIiITi il' Polywood Proftes pvt Ltd

' Oynasly Modutar Fum u.es pv1 Lrd

ature of Tdoustio..

financialr''ssels Loans - Non Curenr

Financial Liabiliies Non Cutrent

Transactions with related r ended 31sl

35. Financial lnstrumentB
a. CaoihtRbk anadement
For lhe purpose oJte compan 's capitar manag€meni, capital incrudos kued equnv epirar, sedr,iiies pmmium .nd a[ other equiry
Eserves annbutabre ro rh€ equiiv sharehorderE ot lhe comp6ny. rhe companls ;bi;dive wtren manad'a cajna a ro sateguad id abitiry bcontinue as a going concem so thal ii can continue to provije raums ro *areiorOers ana oih.r stakeh;E;;.-

rhe companv manag* ils epit l st ucture and mal€s sdiuslmenis in rilhi of chrnge5 in the fin.nd,t condirion ,nd th€ requn€dpnis ot thefinan.i.l @von.nr5. To mainiain or adjust [le @pirar srruciuE, rh€ coniany may a;jusr rh6 aiviaeno paynenr ro oarcnoroeB, Brun ephsr
lo .ha.eholdec (buy back its 3haEs) or jssue lw shares

ln oder to adEle lhis ovmll oblective, lhe company's capital managemert, amongsi other things, aims to ensulE ihai it meets financiat
covenanb attached to the inte€sl-bca.ing lo.ns and oorrowings rhst defne capiiar siructuE .quitmerc. rr" co.pa,ry rras cDmpti€d *ith
lhese covenants and lhere have b€en no breaches in tie linancial cov€nanrs of arry inl.rest-be;.ing toans and bomwings No ch.ng€s were
made in rha obiectives, poticies or process$ tor managing capitat dudng lhe Far ;nded Ma.ch 31 , 2021 and March 31 , 2020.

Th€ Comparry moniloc itE epilal using geadng raiio which is nel debl divided to iotal €quity. Ner debi inctudes, inieEst bearjng toans .nd
bo@ings le$ cssh and cash equivetents, bank b.tances odlel rh6n @sh and cash equtr.t6ni6.

344234t5 37910760
Cash and cash equivatenls (2660164 (28r8638)

Less Bank Balanes other than Cash and cash equratenis 0 0

3r363311 35092122

36991810 3550s5r3

0,85 0.99

Poryr..a GHn suirdno sFl.m P Lrd

Hol.llng compan, Eri.rDrh.. oyerwnicn
X P orcrcLe.tgntfic.t

2010-20 2020-2,1 2ol!t-20 2020-21 20t9-20
;alarv to Employ.es t

a

I
lqlrExpenses (
rurchase ol coods 2034591 4$qr5! (

c I
Itqde P.yabre



Notes to the Financia, Staaemenas
lor the yeat ended 31 liarch, 202,

I

a rt 3l f,.rch, 2o2t At .t 31 rrroh, 2020
C.nying Ctryhg

Fhanci.l ABsots

Moa3ur€d at amortb€d cct

Cash and Cash eurvEtents

24762525 24162525 15299511 15299511

869125 869125 333244 333211

47427229 47421229 51760292 51164292

2660164 2660164 2818633 2818638

0 0
Tot lFinrncial A$.t at.mortEed co3t rat 757190,43 75719043 7021168,1 702116A4M.aruM ar r.r vaEo through othor
colnprohonsiv. incoma (B)

0 0 0 0
iloa.ured at lai.varue thrcush profit lnd toss ( C) 0 0 0 0
Tot6l Fin.nci.t Asseb (a+B+c) 75719043 75719043 742116A4 702116&

MelluEd at amorti.r(t cost

uo2u75 34023475 37910760 37910760
Curent Matu,ities o, Lonq Tem Aofiowings 6386667 6386667 5520000 5520000
Shon Ierm Eorowinss

0 0 0 0

2306154 2306154 6318998 6318998
qher Financial Liabilities 8430338 97135Sa 9713598
Tot l Financiet Li.bititi6$ ca.rigd at amorri..d cGi 5l14663,t 51146634 59463356

h. r'n..cial RBk M6n.oen6nt obiect! and poticie.
h 

lj6 
qd-m, ry operaions, lhe comosnvs aaNrrres;;iae r lo he vanous rvpes of isks, whicn are associaGd wnn t]e fnan iar in3rrumenrs

:T-lil"l: li yq n 
"q",.rres 

rhe c@panv h.s e risr m.nasement poric, wh.ch coveE rhe ror€isn exchanses .isks and orher riskgassoo,red w'n rhe financiar assab .nd riabrrftes such as hteroli r.E 
'i"ls 

aftt cred nsks rhe dsk ;anageme poriq is .pprov€d by rh€board of drredoB The io owng is tho oumm.ry of the man Bks

.rlot Rbt
Ms el Risk is lhe dsk thal lhe ran vd@ of tuture esh 001,. ol a fnsncjat inst umeni wfl nuduale b€c€Lrs€ of Ihe cnange in ihe marlelpnc*. The companv is exposed in rha o.dinary cour.e of is b*h."s ro tuks reraied io clanges in torerln runency exdrange rares,6mm0dily pn@s and interosl rates.

lntelesl rate isk can be eilh€r lair v.lue inlerest r.te dsk or c65h ffow idelest laie isk. Fan vatue ir{e,esi lare risk is rhe tut of changos in
fait value ol fxed inleresi_bea,ing inveshents bocau$ ol nuduatioB in the inteEsi r.tes caBh fr intere;iEb nsk is the risk thai ihe
Iuiure c€sh flows of floaling inlerestnearing inveshsnb wilr fuctuare be@uss or iucruaiios tn he inreresi rares. The Company,s exposure
to lhe dsk of ch.ngs6 in ms,ket inieresl rares retares p,imadty ro rhe Companys tong,rerm debi obliqation;.

cEdit rBt r€leE lo the tuk lhal a counter parly will deleult on it3 @nlracluat obtig.ronr €suhing in fnanciat tBs ro the Comp.rry. c.6d[ nst
oncomp.ss* 0l boh, the dirsci risk of defautt and the dsk oI deienorarion ot cr€dn m,thiness ; E as concent*iion 6sks.

company's cred nsk arise pdndp.[y trom the IEde recee.btes and advanes. customs cred n* is mangged entraly by the company
snd subiecl lo established policy, prccedures .nd conirol €lating to u|e customer cred nsk managemenr. C.&il quatity of a custom.r is
assessed basod on ltmncial po3iuon, pasl perfomancs, blsiness/economic conditions, marter E;ulaton, e4eded business erc. Bas€d on
thrl cr6dn [mit and c]edii ierms .le declded. Oulstanding orslomff receiv.bres arc regutary moniiored. Trsd; rceivabtes consist of a targe
numb.r ol @stmors 3p€ad across diveM indusiries and geogrsphicar areas wiih ntsigniicant concenharions of c'€dn dsk The
oubianding lrade re@ivables a€ Egutary monitoEd and appropnab actio. is iaken for ;olhdion ot owrd@ .eieabtes.

Pdyrcod cM Buirdiry sFEns P Lrd
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Notes to the Finaacra, Saateme.'ts
for the year anded 3l March, 2021

Llquldlty RLr
The Cmpary mrnages thuidiiy nst bv mamrainim d6quar6 rcle 63. bant.jng hdtita! 6nd essrve bonou.q tacjlie!. by co.tinuoudy
flffiffi,1ffi#""r"*"rcashrow6andmar; nsrhemdu,lypronre.or;;;;;;;-;;;;]i nLT,H**o_"0"o*,.",,,,,y

1 5 t olt tlian 5 Tolrt

Trade and Oher D.v.hr.q

olner FDanciat f r.biti,i.q

Tot t

34023475 310234Ta
2306154 0 0 2306154
8430338 0 0 8430330

14136492 3,4023'{75 0 44759967

Trade and Otlel oaEbte.

Olha Finanoat Liabilitis

Toht

0 37910760 0 3791076!
6313998 0 0 6318996
971359€ 0 0 9713598

16032596 37910760 0 53943356

36. Other Notee
(a) comp.rry does nor harc .ny tongterm conrrrct inctuding dedvarive conh.d br whbh th6l! are sny met€dat foBorbh to3s€3.
(b) The,. a€ no amounrs which ,rc rcqli.d ro b€ rransfsr€d ro rhe rnv&ror Educ5rion and prcrecrion Fund.

(c) Previou! t/eer fgu* h.vs rr€en rcwo sd, regrcuped, mar.gned and redassined, wnerev€r ne*ssary.

rte nnanciat slaremenrs rem "ppiGuiiii !I!Te- Boa.d o, Di@croB on 2orh June. 2021 .

As @t out Repon ot ewh date
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