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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR

TO

TO DATE UNAUDITED CONSOLIDATED FINANCIAL RESULTS

THE BOARD OF DIRECTORS
DHABRIYA POLYWOOD LIMITED

1%

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Dhabriya Polywood Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter ended September 30, 2021 and year to
date from April 01, 2021 to September 30, 2021 (“the Statement”), being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the regulation’).

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the following Subsidiaries:
% Dynasty Modular Furnitures Pvt. Ltd.

%  Polywood Profiles Pvt. Ltd.

% Polywood Green Building Systems Pvt. Ltd.

We did not review the interim financial results and other financial information in respect of
above three subsidiaries, whose interim financial results/information reflect total assets of
¥ 4134.58 Lakhs as at September 30, 2021, total revenues of ¥ 1973.96 Lakhs and ¥ 3025.26
Lakhs, total net profit after tax of ¥ 99.77 Lakhs and ¥ 81.47 Lakhs, total comprehensive
income of ¥ 99.77 Lakhs and ¥ 81.47 Lakhs for the quarter ended September 30, 2021 and for
the period from April 01, 2021 to September 30, 2021, respectively, and net cash flow of ¥
106.63 Lakhs for the period from April 01, 2021 to September 30, 2021 as considered in the
statements. The interim financial results and other financial information of these subsidiaries
have been reviewed by other auditors whose reports have been furnished to us by the
Management.
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Our conclusion, in so far as it relates to the amounts and disclosures included in respect of
these Subsidiaries, is based solely on the report of other auditors. Our conclusion is not
modified in respect of this matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 5
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For TAMBI ASHOK & ASSOCIATES
Chartered Accountants

Place: Jaipur OLEAG  (Firm Regn. No.005301C)

Date: 13.11.2021 ) N5 M ‘
-/ (ASHOK KUMAR TAMBI)
— Partner

Membership No. 74100
UDIN: 2 Jo74]oe AMMAEN33€0




Revenue

201.60

I |Revenue from Operations 3986.25 1960.38 2890.31 5946.63 4078.48 10643.45
11 |Other Income 5.82 6.57 23.40 12.39 29.88 52.79
1t P : . -
IV |Expenses
a) Cost of materials consumed 2652.60 1337.40 1582.42 3990.00 2140.56 5781.95
b) Purchases of stock-in-trade 70.71 33.41 29.16 104.12 93.14 341.88
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (78.54) (178.37) 36.23 (256.91) 63.66 (69.68)
d) Employee Benefits Expenses 510.82 435.14 460.97 945.96 740.62 1755.97
e) Finance Cost 104.67 103.46 117.64 208.13 232.41 437.69
f) Depreciation and amortization expenses 82.50 87.39 165.44 165.40 342.36
g) Other expenses 24841 439.80 695.69 1486.44

631.47

Total Comprehensive Income for the year attributed to:

0.00

Profit before Exceptional items and Taxes (IlI - IV) (95.00) 160.10 106.60
VI | Exceptional Items 0.00 0.00 0.00 0.00 0.00
VII |Profit before Taxes (V - VI) 201.60 (95.00) 160.10 106.60 41.10
VIII| Tax expenses / (credit)
- Current Tax 46.33 21.52 31.00 67.85 42.00 158.03
- Deferred Tax (0.69) (4.01) 312 (4.70) 113 3.25
- Short / (Excess) provision for Taxes of earlier years 0.00 0.00 7.27 0.00 7.27 11.08
- Total Tax 45.64 17.51 41.39 63.15
X pdiwly | =
Net Profit after tax for the year attributed to:
- Owners of the Company 155.82 (112.39) 118.88 4343 (9.11) 447,12
- Non-controlling interest 0.14 (0.12) (0.17) 0.02 {0.19) 0.15
X |Other Comprehensive Income (OCI)
- Item that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 18.84
- Income tax relating to items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 (5.07)
Other Comprehensive income for the period after tax 0.00

- Owners of the Company 155.82 (112.39) 118.88 43.43 (9.11) 460.89
= Non-controlling interest 0.14 (0.12) (0.17) 0.02 (0.19) 0.15
Paid -up Equity Share Capital (face value of ¥ 10/= each) 1082.42 1082.42 1082.42 1082.42 1082.42 1082.42

Earning Per Equity Share (of ¥ 10/= each) (Not Annualised)

For DHABRIYA POLY

Managing Director

+Q0OD LTD.

DIRECTOR
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ASSETS
Non-current Assets
(a) Property, Plant and Equipment 4127.75
(b) Capital work-in-progress 676.79
(c) Investment Property 176.13
(d) Financial Assets
(i) Investments 0.19
(ii) Loans 57.68
(iii) Others 0.00
(e) other non-current assets 0.00
Total-Non-current assets 5038.54
Current assets
(a) Inventories 3601.35
(b) Financial Assets
(i) Trade receivables 2392.36
(ii) Cash and cash equivalents 227.63
(iii) Bank balances other than (ii) above 0.00
(iv) Loans 54.83
(v) Others 105.48
(c) Other current assets 323.23
6704.88
1174342
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1082.42
(b) Other Equity 4423.34
Total Equity 5505.76
LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 1963.91
(ii) Other financial liabilities 15.04
(b) Provisions 192.68
(c) Deferred tax liablities (net) 92.26
(d) Other non-current liabilities 0.00
Total Non current liabilities 2263.89
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2339.92
(ii) Trade Payables
- Dues to Micro and Small Enterprises 70.38
- Dues to Creditors other than Micro and Small Enterprises 414.89
(iii) Other financial liabilities 715.12
(b) Other current liabilities 235.82
(c) Provisions 203.86
(d) Current tax liabilities (Net) (6.22)
L 3973.77

Notes:-

The above Un-Audited Consolidated Financial Results have been prepared in accordance with Indian accountimg Standards ('Ind AS') notified under section

133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Staandards) Rules, 2015.
The above Consolidated Financial Results have been reviewd by the Audit Committee and approved by the Board of Directors of the Company at their

respective meeting held on 13th November, 2021.
Segment information as per Ind-AS 108 "Operating Segments” is disclosed in Annexure - L

The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. However, it has

no further significant impact with respect to COVID-19 pandemic during the quarter & half year ended September 30, 2021.
The Stautory Auditors of the Company have carried out the limited review of the above financial results of the Company.

Previous year's / period’s figures have been regrouped / reclassified / recasted, wherever necessary to confirm to classification of current year / period.

There are no investor complaints received / pending as on September 30, 2021.

For & on behalf of Board

jay Dhabriya
Managing Director
DIN: 00519946

Place: Jaipur
Date: 13th November, 2021

For Dhabﬂy:Wmited

Whole Time Director
DIN: 00519876




Net Profit before tax as per Profit & Loss Statement
Adjusted for:

Depreciation and amortization expenses

Profit on sale of fixed asset

Finance Costs

Interest Income

Operating profit before working capital changes
Adjustement for :

(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in Inventories

(Increase) / Decrease in Other Assets

(Decrease) / Increase in Trade Payables

(Decrease) / Increase in Provisions

(Decrease) / Increase in Other Liabilities

Cash generated from / {used in) operations
Income Tax paid
Net cash generated from/(used in) operating activities -

CASH FLOW FROM INVESTING ACTIVITIES

Payment for Property, plant and equipment and Capital work in
progress and Investment properties

Sale of fixed assets

Interest income

Net cash (used in) Investing Activities - (B)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds / (Repayment) of Non-Current borrowings

Net Increase/(decrease) in Current borrowings

Interest paid

Net cash(used in) / from financing activities - (C)

Net Increase/{decrease) in Cash & Cash Equivalents
{A+B+C)

Cash and cash equivalents at the beginning of the
year/period

Cash and cash equivalents at the end of the year/period

Cash and cash equivalents at the end of vear/period
comprises : K

Cash on hand

Balances with banks

(i) In current accounts
(ii) In fixed deposit accounts
TOTAL

106.60 41.10
165.44 165.40
0.00 0.00
208.13 232.41
(3.46 (48.45)
370.11 349.36
476.71 390.46
12.35 (32.24)
(455.88) (82.78)
(26.69) 273.34
359.17 (349.03)
65.85 27.00
347.80 41.17
302.60 (122.54)
779.31 267.92
(75.73 (71.13)
703.58 196.79
(205.29) (232.66)
0.00 0.00
3.46 48.45
(201.85 (184.21)
(246.22) 426.28
77.22 0.15
(208.13) (232.41
(377.13) 194.02
124.60 206.60
227.63 275.97
15.62 110.35
171.02
201.20
482.57

For DHABRIYA POLYWOQODAMITED

Q Managing Director

For DHABRIYA POLYWOOD LTD

IRECTOR



ANNEXURE -1

Audited

- Plastic Products

3707.09 1716.39 2321.73 5423.48 3340.86 8785.80
- Modular Furniture 284.76 251.31 575.45 536.07 746.48 1889.06
Gross Turnover (Turnover and Inter Segment Transfers) 3991.85 1967.70 2897.18 5959.55 4087.34 10674.86
Less : Inter Segment Transfers 5.60 732 6.87 12.92 8.86 3141
Il_|Segment Results_
- Plastic Products 338.33 60.17 218.48 398.50 203.18 888.20
- Modular Furniture (34.39) (52.83) 43.26 (87.22) 52.10 141.66
Total Segment Profit before Interest & Tax 303.94 7.34 261.74 311.28 255.28 1029.86
- Finance Cost (104.67) (103.46) (117.64) (208.13) (232.41) (437.69)
- Interest Income 2.33 1.12 16.00 3.45 18.23 27.46
i1l [Segment Assets
- Plastic Products 10560.33 10551.49 9727.71 10560.33 9727.71 10075.34
- Modular Furniture 1817.77 1756.53 1840.94 1817.77 1840.94 1668.08

Notes: -

1817.77

e
- Plastic Products 10560.33 10551.49 9727.71 10560.33 9727.71 10075.34
- Modular Furniture 1817.77 1756.53 1840.94

1840.94

1668.08

1 As per Indian Accounting Standard 108 on ‘Operating Segment’, the Company has reported 'Segment Information’, as described below :
a. The Plastic Products segment includes Manufacturing, Sales & Installation of uPVC/PVC Profiles, Sheets, Moulding, Windows & Doars.
b. The Furniture Products segment includes Manufacturing and Sales of Modular Furniture Items.

For & on bel'mfnf Boaj
For Dhabriya Pt Limited

jay Dhabriya Mahendra Karnawat
Managing Director Whole Time Director
DIN: 00519946 DIN: 00519876
Place: Jaipur

Date: 13th November, 2021
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR
TO DATE UNAUDITED STANDALONE FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS
DHABRIYA POLYWOOD LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Dhabriya Polywood Limited (“the Company”) for the quarter ended September 30, 2021 and
year to date from April 01, 2021 to September 30, 2021 (“the statement”), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended (‘the regulation’).

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind As 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
read with the Circular is the responsibility of the Company's management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAl). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards (Ind As’) specified under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ihcluding the manner in which it is to be disclosed, or that it contains any
material misstatement.

For TAMBI ASHOK & ASSOCIATES
ey Chartered Accountants
Place: Jaipur 0% &A™, (Firm Regn. No.005301C)

Date: 13.11.2021 [7—— N\ W

: \‘:‘;(-,\\__ — (ASHOK KUMAR TAMBI)
~Ered Accos Partner
Membership No. 74100
UDIN: 2 107Yj60 ABAREHESES
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Revenue
I [Revenue from Operations 2190.81 977.08 1455.28 3167.89 2100.54 5513.84
1l |Other Income 192 3.90 22.41 5.82 28.09 47.18
3 61.02
IV [Expenses
a) Cost of materials consumed 1382.81 674.20 775.61 2057.01 1092.18 2947.14
b) Purchases of stock-in-trade 44.15 29.88 29.88 74.03 77.96 314.52
;].a (;l::anges in inventories of finished goods, work-in-progress and stock-in- 1897 (179.84) (9.68) (160.87) 16.06 (131.31)
d) Employee Benefits Expenses 284.68 244.34 254.98 529.02 411.89 943.95
e) Finance Cost 90.20 87.64 87.89 177.84 17412 33837
f) Depreciation and amortization expenses 57.42 55.90 62.56 113.32 117.78 240.48
g) Other expenses 257.90 165.43 242.70 423.33 805.98|
i s o —
V |Profit before Exceptional items and Taxes (I -1v) 56.60 (96.57) 33.75 (39.97) (110.68) 101.89
VI | Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00
VII|Profit before Taxes (V - VI) 56.60 (96.57) 33.75 (39.97) (110.68) 101.89
VIII| Tax expenses / (credit)
- Current Tax 0.00 0.00 0.00 0.00 0.00 29.36
- Deferred Tax 0.41 (2.36) (0.67) (1.95) (1.10) 0.93
- Short / (Excess) provision for Taxes of earlier years 0.00 0.00 7.27 0.00 7.27 10.14|
- Total Tax 0.41 6.17 40.43
X |Other Comprehensive Income (0CI)
- Item that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 11.69
- Income tax re]ating: to items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 (3.25)
Other Comprehensive income for the period after tax 0.00 0.00 0.00 0.00 0.00 8.44

X1 r .  §

1082.42 1082.42

CEaTE et

Paid -up Equity Share Capital (face value of T 10/= each) 1082.42 1082.42 1082.42 1082.42
Earning Per Equity Share (of ¥ 10/= each) (Not Annualised)

For DHABRIYA ROLYWOCD LIMITED

Managing Director

For DHABRIYA POLYANVOOD LTD

lﬁcmp
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ASSETS
Non-current Assets

(a) Property, Plant and Equipment 3288.03 321319
(b) Capital work-in-progress 577.22 647.17
(c) Investment Property 180.25 176.13
(d) Financial Assets
(i) Investments 480.16 480.16
(ii) Loans 26.83 26.83
(iii) Others 0.00 0.00
(e) other non-current assets 0.00 0.00
Total-Non-current assets 4552.49 4543.48
Current assets
(a) Inventories 2972.66 2691.03
(b) Financial Assets
(i) Trade receivables 1488.95 1495.19
(ii) Cash and cash equivalents 158.12 140.16
(iii) Bank balances other than (ii) above 0.00 0.00
(iv) Loans 30.99] 31.09
(v) Others 84.09 81.87
(c) Other current assets 247.90 247.68
Total Current assets 4982.71

4687.02

i = - 9535.20
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1082.42 1082.42
(b) Other Equity 2865.10 2903.11
Total Equity 3947.52 3985.53
LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 1631.21 1861.51
(ii) Other financial liabilities 13.24 14.45
(b) Provisions 142.59 137.49
(c) Deferred tax liablities (net) 67.24 69.19
(d) Othernon-current liabilities 0.00 0.00
Total Non current liabilities 1854.28 2082.64
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2075.58 1989.65
(ii) Trade Payables
- Dues to Micro and Small Enterprises 84.75 56.21
- Dues to Creditors other than Micro and Small Enterprises 556.08 360.31
(iii) Other financial liabilities 654.21 462.80
(b) Other current liabilities 24994 204.02
(c) Provisions 121.99 99.88
(d) Current tax liabilities (Net) (9.15) (10.54)

Notes: -

1

2

w

- §

3162.33

3733.40

The above un-audited Standalone Financial Results have been prepared in accordance with Indian accountimg Standards ('Ind AS') notified under section 133
of the Companies Act, 2013, read together with the Companies (Indian Accounting Staandards) Rules, 2015.
The above Standalone Financial Results have been reviewd by the Audit Committee and approved by the Board of Directors of the Company at their respective

meeting held on 13th November, 2021.

The Company has one segment of activity viz 'Plastic Products' (i.e. manufacturing, sales & installation of uPVC/PVC Profiles, Sheets, Moudings Window &

Doors).

The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. However, it has
no further significant impact with respect to COVID-19 pandemic during the quarter & half year ended September 30, 20Z1.

The Stautory Auditors of the Company have carried out the limited review of the above financial results of the Company.

Previous year's / period's figures have been regrouped / reclassified / recasted, wherever necessary to confirm to classification of current year / period.

There are no investor complaints received / pending as on September 30, 2021.

For & on behalf of B
For Dhabri d Limited

" Digvijay Dhabriya

Managing Director
DIN: 00519946

Place: Jaipur
Date: 13th November, 2021

Mahendra Karnawat
WholeTime Director
DIN: 00519876




Net Profit before tax as per Profit & Loss Statement
Adjusted for :

Depreciation and amortization expenses

Finance Costs

Interest Income

Operating profit before working capital changes
Adjustement for :

(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in Inventories

(Increase) / Decrease in Other Assets

(Decrease) / Increase in Trade Payables

(Decrease) / Increase in Provisions

(Decrease) / Increase in Other Liabilities

Cash generated from / (used in) operations
Income Tax paid
Net cash generated from/(used in) operating activities - (A)

INVESTIN
Payment for Property, plant and equipment and Capital work in
progress and Investment properties
Interest income
Net cash fused in) Investing Activities - (B)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds / (Repayment) of Non-Current borrowings

Net Increase/(decrease) in Current borrowings

Interest paid

Net cash(used in) / from financing activities - (C)

Net Increase/({decrease) in Cash & Cash Equivalents
fA+B+C)

Cash and cash equivalents at the beginning of the
vear/period

Cash and cash equivalents at the end of the year/period

L 3
h and cash equivaients at the end o Tio

Cash on hand
Balances with banks
(i) In current accounts
(ii) In fixed deposit accounts
TOTAL

(39.97) (110.66)
113.32 117.78
177.84 17412
(2.16) (16.83)
289.00 275.07
249.03 164.41
6.24 (67.98)
(281.63) (8.48)
(2.33) 23181
22431 (446.87)
27.21 11.30
246.66 29.96
220.46 (250.26)
469.49 (85.87)
(9.15) (41.70)
460.34 (127.56)
(122.33) (113.42)
2.16 16.83
(120.17) (96.59)
(230.30) 47132
85.93 32.82
(177.84) (174.12)
(322.21) 330.03
17.96 105.88
140.16 187.15
3.18 70.09

For DHABRIYA PO

wyg-wmzo

@ Managing Director

For DHABRIYA POLYWQQD LTD

DIRECTOR



