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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR
TO DATE UNAUDITED CONSOLIDATED FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS
DHABRIYA POLYWOOD LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Dhabriya Polywood Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group") for the quarter ended December 3l,2OL9 and year to date
from April Ol,2019 to December 31,2019 ("the Statement"), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the regulation').

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act,2013, and other
accounting principles generally accepted in India, Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, 'uve do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following Subsidiaries:
. Dynasty Modular Furnitures Pvt. Ltd.
. Pol)'wood Profiles Pvt. Ltd.
. Pol)"tvood Green Building Systems Pvt. Ltd.

5. We did not review the interim financial results and other financial information in respect of
above 3 subsidiaries, whose interim financial results/information reflect total revenues of
Rs. 1590.32 Lakhs and Rs. 4545.50 Lakhs, total net profit after tax of Rs. 99.O9 Lakhs and
Rs. 206.52 Lakhs, total comprehensive income of Rs, 99.O9 Lakhs and Rs. 206.52 Lakhs for
the quarter ended December 3l,2Ol9 and for the period from April O1,2019 to December 31,
2019, respectively, as considered in the statements. The interim linancial results and other
financial information of these subsidiaries have been reviewed by other auditors whose reports
have been furnished to us by the Management.
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Our conclusion, in so far as it relates to the amounts and disclosures included in respect of
these Subsidiaries, is based sole1y on the report of other auditors. Our conclusion is not
modified in respect of this matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 5
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance u,ith the recognition and measurement principles laid down
in the aforesaicl Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the StrBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Membership No. 74LOO
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UNAUDI'I.ED CONS0 I, I t);\.I. iiD FI NANCI A T, RESU L'IS 'oR Tr-rE QU RTER & NINE MONTTIS ENDED DEC MBER 31,2019
qUARTER ENDND NINI MON].HS 

ENDED YEAR ENDED

sl,
No.

Particulars
31.12.2019 30.09.2019 31,12,2014 31.\2.2019 3L.tZ.20ta 3 1.03.2019

Un-Audited Un-Audited Un"Audited Un-Audited Un-Audited Audited

Ileverlue

I Revenue from 0perations 2867.82 2903,17 2863.t6 8594.38 9776.67 72077.21

II 0ther Income 6.83 6.57 3.78 22.79 30.97 43.11

ilt Total Income (l + II) za7+,6s 2909.74 2466.94 46t7.17 9L47,6+ 12tZO.3Z

IV Expenscs

a) Cost ofmaterials consumcd 1484.58 1503.12 7498.54 4467.83 5163,41 69L5,72

bJ Purchases of stock-in-trade 30.53 73,42 32.7L 78.80 106.97 107.35

c) Changes in inventories of finished goods, work-in-progress and stock

in-trade
(75.78) 757.29 23.43 231.01 {74e.7e) (292.66)

dJ Employee Benefits Expenses 510,77 574.27 523.7 7514.74 7573.52 2737.70

e) Finance Cost 727.99 119.58 13 2.85 369.94 355.40 495.53

f) Depreciation and amortization expenses 92.69 96.54 94,32 274.98 268.45 354.43

g) Other expenses 467.66 35 7.55 385.8 7 1.174.09 7t92.78 7677.90

Total Expenses {lV) 263t.84 2761.74 2690.82 8111.43 a5L0.74 1133s.97

Profit before Exceptional items and Taxes (lll - IV) 2+2.A2 t47.96 176.12 505.75 636.90 7a435

fl Exceptional ltems 0.00 0.00 0.00 0.00 0.00 0.00

VII Profit before 'Iaxes (V - VI) 242.82 t+7.96 L76,L2 s05,75 636.90 784.35

VII Tax expenses / (credit)

Current Tax 55.05 37.24 38.70 130.61 769.A7 212,85

- Deterred Tax t,t7 [11.20) (0.23) (10.e4) 2.65 7,ZL

Short/ [ExcessJ provision fbrTaxcs of earlieryears 4,ZL [0.e4] 6.13 3.27 6,66 7,82.

Total Tax 60.43 25.10 44.60 l?2.94 779.t8 227.88

x Profit for the pcriod {Vtl - VIII) t42.39 t2,2,86 131.52 382.81 4s7.72 556.47

Net Protlt atter tax fbr the year attt ibuted to:

0wners ofthc Company 182.13 122.85 131,30 382.77 79 556.10

- Non-controlling interest 0.26 0.01 0.22 0.04 0.53 0,37

0ther Comprehensive Income [0CIJ

- Item that will not be reclassitled to proflt or loss 0,00 0.00 0.00 0.00 0.00 13.46

- Income tax relating to items that will not be reclassified to protlt or
loss

0,00 0.00 0.00 0.00 0.00 (3.6e)

other Comprehensive income fbr the period after tax 0,00 0.00 0,00 0.00 0.00 9.77

I Iotal Comprehensive Incomc fur the period After'l'ax (lX + X) 182,39 122.86 13t.52 382.41 457,72 s66.24

Iotal Comprehensive Income lbr the year attributed to:

- 0wners ofthe Company 182.13 722.85 131.3 0 382,77 457.19 565,87

- Non-controlling interest 0.26 0.01 0.22 0.04 0.53 0.37

Paid -up Equity Share Capital (face value of( 10/= sn6h) LOA?,42 LOAZ.42 LOBZ.42 toa?.42 10a2,42 toaz.42

Earning Per Equity share (oft I0/= each) (Not Annualised)

a) Basic & Diluted (Not Annualised) 1.68 1,13 t,2L 3,54 4.22 5.14

Notes: -

Act, 2013, read together with the Conlpanies (lndian Accounting Staandards) Rules, 2015.

2 TheaboveConsolidatedFinancialResultshavebeenreviewdbytheAuditCommitteeandapprovedbytheBoardofDirectorsoftheCompanyattheirrespectivemeetingheldon
February 14,2020.

3 ThestautoryAuditorsoftheConrpanyhavecarriedoutthelimitedreviewoftheabovefinancialresultsoftheCompany.
4 Segment infornration as per lnd-AS 10t] "0perating Segments" is disclosed in Annexure'l.
S Previous year's / period's figurcs have bcen regrouped / reclassified / recasted, wherever necessary to confirm to classlfication of current year / period.

6 There are no investor conlplaints receivcd / pendtng as on Decenlber 31, 2019.

For& on bthalfofBoard
For Dhabriya P9bqiffi-iNImitea.\/'

,1 \-./(----*-1
Digviiay Dhabriya
Director

, 
DIN:00519946

Place: laipur
Datei February 14,ZoZo

. t,r' -"-2/ -.//
W'-')/./

/ Shreyansh Dhabriya

/ Director
DIN:06940427

-'a



DHABRIYA POLYWOOD LIMITED
Regd. office : B-eD-1, Marviya Industriar n'"" ,",,t],r-i:: 

trlrtl*rrSlil;111i,1,rJ 
, Fax : 0141.2750814, E-mail : cs@poryrvood.org

ANNEXURE -I
CONSOLIDATED SECM ENT INFORMATION FC II THE QUARTER & NIN ]!IONTHS ENDED DECEMBER 3I,ZO19

QUARI'IR ENDEI) NINI MONlIHS ENDED YEAR ENDEI)
sl.
No. Particulars 3L.72.2OL9 30.09.2019 3L.tZ.20tA 3L.1?'.20L9 3L.72.20LA 31.03.2019

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audlted
I S e-gm-ert.t- R e-v-q-u qe,

Plastic Products 2256.97 23t4.44 2351.92 6779.93 7818.80 10250.66

Modular Furniture 614.93 s94.64 520.46 1830.09 7324.07 1858.13

Gross 'Iurrtovcr' ('l urnove r anrl lritcr Se gtnent Transf'crs) 247L.90 2909.08 2472.3A 8610.02 9142.8L 12108.79
Less : Inter Segment Transfers 4.08 5.91 9.22 75.64 26.74 31.58

Revenue from Operatiolls 2867.82 2903.L7 2863.L6 8594.38 9t76.67 12077,2L

II S-eglrt,er(R-c-s"ults-..,

Plastic Products 374.99 228.41 282,75 748.65 974.45 7750.24

Modular Furniture 52.87 35.46 23.67 177.12 71.04 1.L4.78

Total Segment Profit bcfore Intc|ost & Tax 367.80 263.87 305.76 a65.77 985.49 L26S.O2

Finance Cost (t27.ee) (1 1e.sBJ (132.8s) (36e.e8) (3ss.40J (4es.s3J

Intcrest lncome 3.00 3,67 3.21 9,95 5.81 74.86

Profit Before Tax 242.42 747.96 176.t2 505,75 636.90 784.35

III S.egtn--e:uti,s-re!r

- Plastic Products 9630.96 9989.74 9970.47 9989.74 9970.47 70077.26

Modular Furniture 1571.30 1674.32 1.349.27 1674.32 7349.27 1390.68

Total t1202.26 11604.06 L13t9.74 11604,06 113t9.74 11461.94

S. ec-m"en"t Li a bili ti e s

Plastic Products 9630.96 9989.74 9970.47 9989.74 9970.47 70071.26

Modular Furniture 1571.30 1674.32 7349.27 L61,4,32 1349.27 1390.68

I'otal t1202.26 11604.06 LL319.74 11604.06 I13t9.74 11461.94

Notes: -

1 As per Indian Accounting Standard 108 on '0perating Segment', the Conrpany has reported 'segment Information', as described below:
a. The Plastic Products segment includes Manufacturing, Sales & Installation ofuPVC/PVC Profiles, Sheets, Moulding, Windows & Doors
b. TheFurnitureProductssegnlentirrcludesManufacturingandSalesofModularFurnitureltems.

For & onlehalf oj^Bdrfd
F or Dhab)Jfr olywood Li m i ted ,; .,-

, ,/t a/

hl"* I
/v

/ Shreyansh Dhabriya
' Director

DIN:06940427
Director
DIN: 00519946

Place: faipur
Date; February t+,ZOZ0
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND YEAR
TO DATE UNAUDITED STANDALONE FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS
DHABRIYA POLYWOOD LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Dhabriya Polywood Limited ("the Company") for the quarter ended December 31, 2O19 and
year to date from April Ol,2Ol9 to December 31, 2019 ("the statement"), being submitted by
the Company pursuant to the requirement of Regulation 33 of the StrBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended (the regulation').

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (lnd As 34) "lnterim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
read with the Circular is the responsibility of the Company's management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAI). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards ('Ind As') specified under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For TAMBI ASHOK & ASSOCIATES
Chartered Accountants

,:. ji, (Firm Regn. No.005301C)

--, 1--f,.-- -

(ASHOK KUMAR TAMBI)

J.

4.

Place: Jaipur
Date: 14th February, 2O2O

Partner
hip No. 7+tOO
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UNA UD ITED S'I'AN DA I,O N I' }'I NANCIAI, RESIj L ITOR THE QUARTER & NINE MONT IS ENDED t) ECEMBER 3 2019

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED

st.
No.

Particulars
31.12.20t9 30.o9.2019 3t.t2.20t8 31,72.2019 3t.t2.20L4 31.03.2019

tJn-Audited lln-Audited Un-Audited Un-Audited Un-Audited Audlted

Revenue

I Revenue from Operations L499.37 t762.3t t649.22 4700.47 5536.87 7374.28

II Other Income 4.86 s.25 1.67 17.70 26.46 34.48

III Total Income (l + II) 1504.23 L767.56 1650.83 4717.57 5563.33 7408.76

IV Expcnses

aJ Cost of materials consumed BZ7,B3 860.60 827.03 2440.61 3030.59 3967.08

bJ Purchases of stock-in-trade 8.55 65.58 t2.73 123.05 51..72 196.39

c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade

(1s7.03) 108.01 (41,.1,2) (107.74) (132,00) (188,27)

) Employee Benefits Expenses 302.78 298.39 342.64 896.29 t025.07 1376.30

) Finance Cost 86.89 82.54 94.43 254.82 264.59 371.03

f) Depreciation and amortization expenses 68.27 71,.26 68.43 201.20 194.69 254.49

) Other expenses 255.82 208.49 256.04 685.53 756.86 1.016.44

Total Expenses (lV) 1393.11 1694.87 1560.19 4493.76 5191.53 6993.46

Profit before Exceptional items and Taxes (lII - IV) ttL.12 72.69 90.64 223.8t 371.80 415.30

VI Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00

VII Profit before Taxes (V - VI) lrl.l2 72.69 90.64 223.81 371.80 415.30

VtI Tax expenses / (creditJ

Current Tax 29.82 20.90 18.28 6L.52 98.ZB 110.00

- Deferred Tax (2,00) (11.s0) 0.80 (13.07) 5.18 9.46

Short / (Excess) provision for Taxes of earlier years 0.00 (0.e4) 3.56 (0.94) 3.83 4.83

Total Tax 27,82 8,46 22.64 47.51 t07.29 t24,29

IX Profit for the period (Vll - Vlll) 83.30 64.23 68.00 176.30 264.51 297.01

x Other Comprehensive Income (0CI)

Item that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 8.19

- Income tax relating to items that will not be reclassified to
profit or loss

0.00 0.00 0.00 0.00 0.00 {2.28)

Other Comprehensive income for the period after tax 0.00 0.00 0.00 0.00 0.00 5.91

Total Conrprehens^ive Incotnc fbr thc pcriod Attcr Tax IlX
+X)

83.30 64.23 68.00 176.30 264,5L 296.92

Paid -up Equity Share Capital (face value of( 10/= each) L082.42 L082.42 1082.42 L082,42 t082,42 L082.42

Earning Por Equity Sharc (of{ 10/= each) (Not

Annualised)

a) Basic & Diluted (Not Annualised) 0.77 0.59 0.63 1,63 2,44 2.69

Notes: -

1 TheaboveunauditedStandaloneFinancialResultshavebeenpreparedinaccordancewithlndianaccountimgStandards('lndAS')notifiedundersectionl33ofthe
Companies Act, 2013, read together with the Companies (lndian Accounting Staandards) Rules, 2015.

2 TheaboveStandaloneFinancialResultshavebeenreviewdbytheAuditCommitteeandapprovedbytheBoardofDirectorsoftheCompanyattheirrespectivemeeting
hefd on February 14,2020.

3 The Stautory Auditors of the Company have carried out the limited review of the above flnancial results of the Company.

4 Th"Curponyhasonesegmentofactivityviz'PlasticProclLlcts'Ii.e.manufacturing,sales&installationofuPVC/PVCProfiles,SheeLs,MoudingsWindow&Doors).

S Previousyear's/period'sfigureshavebeenregroupcd/reclassified/recasted,wherevernecessarytoconflrmtoclassificationofcurrentyear/period.
6 There are no investor complaints received / pending as on December 31, 2019

trrd''5t

For & on{ehalf of Board

For Dhabriy4Potywobd Llmlted
.a,-r/

,,../,/( --r'i:
Digviiay Dhabriya
Director
DIN:00519946

Shreyansh Dhabrlya
Director
DIN:06940427

Place: faipur
Datei February L4,ZO2O


