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CHARTERED ACCOUNTANTS

mdeoendent Auditors' Review Report on Review of Interim Financial Results

To

The Board of Directors of

Dhabriya Polywood Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results (theStatement) of DHABRIYA POLYWOOD LIMITED (the Company) for the quarter and nine months endedon December 31, 2017 being submitted by the Company pursuant to the requirement of Regulation 33 ofthe SEE] (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.CIR/CFD/FAC/62/2016 dated 5m July 2016. This statement is the responsibility of the Company’sManagement and has been approved by the Board of Directors, Our responsibility is to issue a reporton these Financial Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement(SRE) 24-10 'Review of Interim Financial Information Performed by the Independent Auditors of theEntity', issued by the Institute of Chartered Accountants of India. This Standard requires that we planand perform the review to obtain moderate assurance as to whether the Statements are free of materialmisstatement. A review is limited primarily to inquiries of Company personnel and analyticalprocedures applied to financial data and thus provides less assurance than an audit. We have notperformed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us tobelieve that the accompanying Statement, prepared in accordance with applicable Indian AccountingStandards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant rulesissued there under and other recognized accounting practices and policies generally accepted in India.has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015, and 5881 Circular No
CIR/CFD/FAC/62/2016 dated 5th July 2016 including the manner in which it is to be disclosed, or thatit contains any material misstatement.

For NARENDRA SHARMA & C0.

Place: Jaipur
Date: 12.02.2018

308, Jaipur Tower, Opp. AIR” Ml Road, Jaipur - 302001, INDIA
Ph. : 0141-4023476 0 Mobile: 9829055175 - E-mail : ca_ygautam@yahoo.oom
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m Narendra Shanna (E? Company
CHARTERED ACCOUNTANTS

Independent Auditors' Review Report on Review of Interim Financial Results

To

The Board of Directors of

Dhabriya Polywood Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results (theStatement) of DHABRIYA POLYWOOD LIMITED and its Subsidiaries (the Company and its Subsidiariesconstitutes 'the Group') for the quarter and nine months ended on December 31. 2017 being submitted bythe Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements] Regulations. 2015, read with Circular No. ClR/CFD/FAC/fiz/ZOIG dated 5th July 2016. Thisstatement is the responsibility of the Company/s Management and has been approved by the Board ofDirectors Our responsibility is to issue a report on these Financial Statemean based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)2410 'Review oflnterim Financial Information Performed by the Independent Auditors ofthe Entity', issuedby the Institute of Chartered Accountants of India. This Standard requires that we plan and perform thereview to obtain moderate assurance as to whether the Statements are free of material misstatement. Areview is limited primarily to inquiries of Company personnel and analytical procedures applied to financialdata and thus provides less assurance than an audit We have not performed an audit and accordingly, we donot express an audit opinion.

The Statement includes the result of the following Subsidiaries of the Company:.

Polywood Green Building Systems Private Limited;
-

Polywood Profiles Private Limited and
-

Dynasty Modular Furnitures Private Limited.

We did not review the financial results of one subsidiary included in the consolidated financial results.whose financial results reflect total revenue of Rs. 628.98 Lakhs and Rs. 1832.78 lakhs for the Quarter andnine months ended December 31. 2017 respectively and Net Profit after tax of Rs. 44.52 Lakhs and Rs.111.29 Lakhs for the quarter and nine months ended December 31, 2017 respectively. These interimfinancial results have been reviewed by other auditors whose reports have been furnished to us by theManagement and our report on the statement. in so far as it relates to the amounts and disclosures includedin respect of these subsidiary, is based solely on the report of such other auditors.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believethat the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards (1ndAS) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there underand other recognized accounting practices and policies generally accepted in India. has not disclosed theinformation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations andDisclosure Requirements) Regulations. 2015, and SEBI Circular No . ClR/CFD/FAC/62/2016 dated 5"" July2016 including the manner in which it is to be disclosed, or that it contains any material

mifstatement.
For NARENDM SHARMA & C0.

esm'ifi-XM)
l Partner

bersliip No. 072676

Place: lalpur
Date: 12.02.2018

308. Jaipur Tower, Opp. A,l.R.. M.l. Road, Jaipur - 302001. INDIA 1Ph. : 0141—4023476 - Mobile: 9829055175 - E-mail :
ca_ygautam@yahoo.com
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