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INDEPENDENT AUDITOR'S REPORT

To lhe Members of
D\na\l\ \lodular Furniturcs Pvt Ltd

Report on the Audit of Financial Statements
Wc have audited the accompanying Financial Statemenrs of DYNASTY NIODUt-AR FURNITURIS PRIVATE LIN TED
("lhe CoDpany ), which comprise the Balance Shect as at Ilsr March,2020, rhe Starement ofprofir and Loss (including Orher
coniprebensjvc Income). the Cash Flow Statement and the Slatemcnt ofChanges in Equity for the year then ended and notes to the
F'inancial Slatenren!s. jncluding a summary ofthc sigoilicant accounring policies and other cxplanatory infbrmation.

In our opjnion and lo the besl of oirr infomation and according to thc explanations givcr to us. the aioresaid Financial starcments
givc thc inlbrnralior required by thc Conrpanics Acl, 2013 ('thc Ac!") in rhe manner so rcquired and give a lruc and fhir vrew rn
confbmlity $ilh the accounting principles generally acceptcd in India, olthe sratc ofaflairs ofthc Company as at March 3I, 2020,
its profit including othcr comprehensive income, its cash flows and changcs in cquirl lor the year cnded on that dato.

Basis for Opinion
Wc conductcd our- audit in accordance with the Standards on Auditing (SAs) as specified undcr section 143 00) of rhc Act. Our
responsibilities undcr those standatds are further described in the Auditor's Responsibilities for the Audit of the Flnancrat
Statcmcnts section ofour rcport. We arc independen! offie Company ill accordance with thc code ofethics issued by the lnsllnlre
of Clhartered ,4ccountants of India together wi(h the ethical rcquirements (hat arc relevarlt to our audit of the Financial Starcmenr
undcr the provisions oflhc Acl and lhe rules thercunder. and wc ha\c lulfillcd oLr[ othcr ethical resporsibilitics in accordance \\1 r
thcsc rcquirenrenN find as and the codc of elhics. wc believe that |hc audit evidcnce wc hr\ e obtirjned is sulficicnt and approplrate
to providc a brsis for our audit oDinion on the Firancial Statcmenls.

Key Audit Matters
Key audit nattcm arc lhosc mattcrs thal, in our prolessional judgment, \rere of nrost significance in our audit of the Financlal
Slatements 1br the financial year ended March 31, 2020. These matters werc addressed in thc context ol our audit of the Financial
Slatelnents as a whole and in foming our opinion thereon, and we do not provide a scparate opinion on thesg matters. For each
mafter bclow, ouf description ofhow our audit addressod the nalter is provided in that context.

We have dclermined the matters described below to be the key audit mafler to be con]municatcd in our report. We have fullilled
the responsibilitics described in the Auditors'responsibilitics for the audit of the Financial Statements section ofour repol,
including in relation to these nrattcrs. Accordingly, our audit included thc performance ofprocedures designed to respond to our
assessmcnt ofIhc risks of matc al misstatement ofthe Financial Statements. The rcsults ofour audit procedures, includrng thc
procedures perfbrmed to lddress the mallers below. provide the basis lor our audit opinion on the accompanying litancial
Statemenls.

A. Revenue Rccognition

Ket Audit }lattcr D€scription
The Company's revcnue is principally derived from sale of products of Extruded PVC Profile Sections. Rcvenue from sale of
goods is recognizcd whcn the control of the products being sold is translened to thc custonrer and when thcre are no unfullilled
obligations The pcrtbrmance obligations in the contracts arc fulfilled at the time of dispatch, delivery or upon formal customer
acceptance depehding on lerms of ordpr /' conffact with the customer. Revenue is measured at tair value of the considcralron
received or rcccivable after deduction ofany trade/volume discounts and taxes or duties collected.

We identified revenuc recognition as a key audit matter since revenue is significani |o the linancial statements and is requircd to be
Iccognized as per the requircments ofapplicable accounling framework.

Holv our audil addressed the Kcy Audit lltatter
' Wc asscssed the appropriatcncss of the revenue recognition accounting policics by cornparing therr with applicablc Indian

Accountins Standards flnd AS).
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. Evalualed tbe process followed by thc management for revenuc rccognition including understanding and testing olkey controls

relatcd to recognilion ol revenue in corect pcnod.

. Pcr'fblTned subsrantive testjng on sanrplcs sclected using stalistical sampling ofrevenue lransactions. r'ecorded during the year by

tcsting the ndcrlying documcnts to detcrmine \\'hethef f€vcnuc has been recognized coffeclly.

. Tested. on a sarnple basis, specilic reYenue lransaclions recorded belbre and alier lhc llnnncial ycar end datc including

exanlination of crcdit notcs issued after the year cnd io determine whether the re!cnuc has bccn rocognized in Ihc appropriatc

financial pcriod. and (inrcly. Based on the above statcd proccdures, no significant exccptions wefe noted in revenuc rccognitron.

B. Inventory Existence and Valuation
Ket Audit Mattcr Dcscription
Therc are conrplcxitics and manual proccss involved in deternrining invcntory quantities on hand and valuation ofthe same due to

the diverse & nunrerous invenlory products and rvork in progress at diffcreni slagcs of the processes. Thcrcfbrc invcntory

quantities aDd valuation is identified as a key audit mattcr.

How our audit addressed ahe Key Audit Matter
. Wc have attended inventory counts, which we selectcd based on financial significance and risk, observed managemcnt's

inventory counr procedurcs to assess the effectiveness. selectcd a sample of inventory products and compared the quantities

counted to the quantities recorded and ensursd invcntory adjustments, ifany, are recorded in the books of accounts.

. Asscsscd whethcr the managenrenl's intcmal contlols relatirg to invcniory's !aluation are appropriately designed and

inrplcnrcnled.

. Discusscd rvith thc rnanagernent on the managcment's process of idcntilJing thc stagcs ol complction and valuing work in

progress stock at the timc ofbook closure process.

. Verified the corr'ectrress ofvaluation made by the management on a sample basis, with r'egatd to the cosl and net realizable value

ofinvcntory.

Information Oth€r than the Financial Statements and Auditor's Report Thereon
The Company's Board of Dircctors are responsible for the other infonnation. The other information comprises the information

included in the Annual Report but does not include the Financial Statements and oul auditor''s report lhereon.

Our opinion on the Financial Statcments does not cover the other infbnnation and we do not express any form of assurance

conclusion thcrcon.

ht conneclion with our audit ol the Financial Stalements, our responsibility is to read the olher information and, in doiig so.

consider \',hethcr such other intomation is materially inconsistcnt with the Financial Slalenrents or oui knowledge obtaincd during
thc course ofthe audit or othenvisc appcars to be materially rnisstated. If, based on the wo|k we have performed, we conclude that

thcre is a matcrial misstatcmcnt of this other infonnation, we are required to repoft tha! fact. We have Dothing to rcport in lhis
fegaro.

Responsibilities of Management for thc Financial Statements
TheCompany'sBoardoiDirectorsisresponsiblgforthemattersstrtedinScctionll4(5)oflhcActwithrcspecttothepreparclion
ol these Financial Statements that give a trug and fair view of the financial position, financial performance including other

comprehensive income, changes in equity arrd cash flows ofthe Company in accordanca with thc accouoting principles generally

accepted in India, including the lndian Accounting Standards (lnd AS) specified under Section 133 of the Ac!, read wifi the

Conrpanics (lndian accounting standards) Rules 2015, as anrended from time to time

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of fie Act for

safeguarding thc assets ofthe Company and for preventing and detecting fiauds and other inegularities, selection and application

of appropriate accounting policies, making judgments and estimates that are reasonable and prudent, and design, implemenElion

and maintcnance of adcquate intemal financial controls, that were operating eflcctively for ensuring the accuracy and

contpletcness of thc accounting records, rclevant to the preparation and presenlation of the Financiol St^lements lhat give a true

and fair view and ale frec frotn material misstatement. whcther due to fraud or error.
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In preparing the Financial Stalemcnts, management is responsiblc lbr assessing the Company's ability 1l] continue as a golng
concerr. disclosrng. as applicable, matters related to going concem and using the going concern basis of accounling unless

lnanagcncnt cither intends to liquidate the Conrpany or to ccasc operations. or has no rcalistic altc!llali!c but to do so.

'fhose Board of Dircctors are also responsible for ovelseeing the Company's financial r eporting proccss

Auditor's Responsibility for the audit of Financial Statements
Our obiecti\cs arc to obtain reasonirble assurance about whether the Financial Stirlcments as a whole are fiee from matc al

misstaiement. \\'hcthcr due to liaud or error, and to issue an auditor's repon that includcs our opitlion. Reasonable assurance is ir

high lcvcl ol assurrncc, but is not a guarantee that an alldit conducted in accordancc with SAs $'ill always delect a maicrial
misstatcmenr \\fien it cxists. Misstatements can arise from fraud or error and arc constdcred material if, individually or in thc

aggfegalc, thcy could rcasonably be expectcd to influence the economic decisions ofuscrs takcn on the basis of these linancial
Statc1nenls.

As part of an audit in accordance with SAs, wc cxercise professional judgment and maintain professional skepticism throughout

the audit. we also:

. ldentifu and assess rhe risks of material misstatement ofthc Financial Statements, whether duc to fraud or error, design and

perlbrm audit procedures responsive to thosc risks, and obtain audil evidencc that is sufficienl and appropriale to provide a basis

tbr our opinion. The risk ofnor detecting a material misslatement resulting from liaud is higher than for one resulting from eror,
as fraud ntay irvolvc collusion, forgery, intentional onissions. misrepresentalions. or lhc ovenide ofinternal control.

' Obtain an undcrstlnding of internal control relgvant to the audit in order to design audit proccdurcs that are appropriate in the

circumstanccs. Under section 143(3)(i) ofthe Act, rvc are also responsiblc ior expressing our opinion on whether thc Company has

adcquatc rotcrnal tinancial conlrols system in pLace and the opcrating effectiveness ofsucir contlols

'Evahatetheappropriatenessofaccountingpoliciesuscdandthefeasonablenessof-accounlingestimatesandrclateddisclosures
made by managenrent.

. Conclude on the appropriatcncss of managcrncnt's use of the going concern basis of accounting and, based on the audit

e\.idencc obtaired, whethea a material unccrtainly exists related to events or conditions thal may cast significant doubt on the

Company's ability to continue as a going concem. If rve conclude that a material uncertainly cxists. wc are required to draw

attcntion in our audjtor's report to thc related disclosurcs in the Financial Statements, ifsuch disclosures are inadequate,lo modily
our opinion. Our conclusions are based on the &udit evidence obtained up to the date of our auditor's repon, However, future

events or conditions may cause the Company to cease lo c0ntinue ns r gr.ring concern

. Evaluate the overall prgscntation, structure and conlent of fi9 Financial Stalenents, including the disclosures, and whether the

Financial Statements reprcsent the underlying tiansactions and cvents in a manner that achieves fair presentation.

Wc contmunicate with those charged with govemancc regarding, among other attets. the planned scope and timing of the audit

and signifirlnt audit findings, including any significant dcficiencies in intemal control that we idcntify during our audit. We also

pro\ide those charged tvith governancc with a slalement thal we have co plied with releYant elllical rcquiremenls regarding

independencc. and !o communicate wi|h thcm all relalionships and other matters that may reasonably be thought to bear on our

indcpendence. and rvhere applicable. related safeguards.

From thc ntatters comnrunicated with those charged rvith govcrnance. we dclcmine those 
'natlers 

that lvcrc ofnlost siSnilicance 
'nthe audit ol thc Finsncial Stntcments tbr thc financial year endcd March 31, 2020 nnd arc therefore lhe key audit maltcrs. Wc'

describe thess n'tattcrs in our auditor's repo( unlcss law or regulation precludes public disclosutc about thc matter or whcn, in

extrenrcly rate circlLmstanccs, we determine that a mattcr should not be comnunicated in our repoft becausc the adverse

consequences ofdoing so would reasonably be expected to outweigh the public interest benefits ofsuch communication.

Report on Other Legal and Regulatory Requirements
L As required by the Conpanies (Auditor's Report) Order,20l6 ("the Ordel') jssued by the Ccntral Govemment in terms of

Section I43(ll) ofthe Acr, we give in'tAnnexure A" a statement on the matters specified in paragraphs 3 and 4 of the

Order. to the extent aPPIicable.

2. As rcqurred by Section 1.13(3) olthc Act, we repodthatl

(a) We havc sought and obtained all the information and explanations which to lhc best ofour knorvledge and beliefwere

ncccssar] for thc purposes ofour audit.
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In oul opinion. proper books ofaccount as requifcd by law have been kept by thc Corlpany so f'ar as it appears fiorn our
exarnination of those books.

'Ihc tsalancc Shee1. the Stalement of Profit and Loss (including Othcr Clornp|ehensive Incorrrc), thc Clash Flow S!atcmcnt
and Stltcnrent ofChanges in Equity dealt with by this Rcport arc in agreemen! \vith fhc books ofaccount.

In our opinion, the afbresaid Financial Statenrcnts comply with the Indian Accoun(ing Standards prescribed under
Section 133 ofthe ,\ct read with relevant rulcs issucd thcrc under:

On thc basis of lhe \lr illen representations received fi-om the Directors of the Company as on 3 l*r March, 2020, taken on
record by the Board ofDireclors, none ofthc directors is disqualitied as on 31" March. 2020 iiom being appointed as a

Ilircctor in lcrms ofSeclion 164(2) ofthe Act;

With respect to thc adequacy ofthc intemal financial controls over financial rcpofting ofthe Company with reference Io
(hcsc Financial Statcments and the operating et'f-ectiveness of such controls. r'eter to our scparate Report in "Annexure
B" to this rcpor1;

In our opinion, the mana8crial remuncration lbr the year ended March 31. 2020 has been paid/ provided by fie Company
to its directoN in accordance with the provisions ofscction 197 read with Schedulc V !o the Act;

With respect to thc other matters to be included in the Auditor's Report in accordanc€ with Rule ll ofthe Companies
(Audit and Auditors) Rules, 2014, as amendcd, in our opinion and to the best of our rnfonnirtion rnd rccordrng ro thc
cxplanations given to us:

i. Thc Company has disclosed the impact ofpending Iirigations on its financjal position in its Financjal Statcments:

ii. Thc Company did nol have any long-rem contracis including derivativc conffacts. hence, the qucstion of any

m.rterial [, reseeablc lus5(s Joes nol ari\e:

iii. Thcrc wcrc no amounts, rcquircd to bc 1r'a0sfcrcd, Io thc Investor Dducation and Prolection Fund by the Company.

For NARENDRA SHARI\lA & CO.

Chartcred Accountants

rFjrm Retsn D%lpd498lcl

/ l,'.',,,,$Vl\l( lltt>\Jr"
(YoGESH GAHTANT)

Partner
Membership r"o. 072676

UDIN : 20072676AAAABG6390

Placc: Jaipur
Datc :28rh July 2020
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ANNEXURE'A" TO THE INDEPENDENT AUDITOR'S REPORT

R cfe rred b in Pxragraph l un dc r "Rcporl on Oth er L egal and Rcgulatory Requirements" seclion o f our repo r! o f even dalc to

rhc nrcnrbers of DINASTY IIODULAR FURNITURES PRIVATE LINIITED on lhc Financial Statcmcnts lbr the year

endcd on 31" March 2020, we reporl that:

(i) In respcct of its Property. plant and equipment:

a. The Company has mrinlained proper records showing full particulars including quantitative details rnd situation

ol tixcd assets (Properly, plant and equipnent) on the basis ofavailablc inibrmation.

b. As explaincd to us, all the fixed asscts (Propcrty, plant aod equipmcnl) birvc bcan physically vcrificd by thc

nlilnagement in a ph.rsed periodical rnanner, which in our opinion is reasonable having regard to the size of the

Conpany and nature of its assets. According to infonnation and explanation given to us, no mateial
disclepancies were noticed on such physicalverification.

c. According to the inlbrmation and explanations given 10 us and thc rccords cxamined by us ilnd based on the

cxaurinalion of thc registered sale deeds and lease aglccncnts providcd tt' us. !!( rcporr lhJt, thc title dceds,

comprising all the immovable properties of land (freehold and/or leasehold). are hcld in the name of the

company as at the Balance Sheet date.

(ii) As explained to us. the inventories were physically verified during the year by the Management at reasonable

jntefr'als and no material discrepancies were noticed on physical verification.

(iii) As pcr information and cxplanation given to us, the Company has granled unsecured loans to companies covercd in

thc rcgistel nraintained under section 189 of thc Companies Ac!, 2013.

a. In respect of loan granted to the body corTrorate, the lemrs and condiijons of thc loans atc prima facie not

prcjudicial t{r thc intcrcst ofthe company.

b. The tems of arrangement do not stipulalc any repaymenl schedulc. Thc borowcr has bccn regular in the

payuren! of intcrcst as stipulated.

(iv)

(v)

(vi)

(\'u)

c. As thcre is no specified repayment schedule ofthe loan granted to the body corporate, the clause (iii) (c) ofthe
order is not applicable to the company.

In our opinion and according to thc information and explanations given to us, the Company has complied with the

provisions of Sections 185 and 186 ofthe Companics Act. 2013 in respect ofgrant of loans, making investments and

providing guarantees and securities, as applicable.

The Company has not accepted any deposits within the meaning of Sections 73 lo 76 of thc Act nnd the Companies

(Acceptancc ofDeposils) Rulcs,20l4 (as amended). AccordinSly. lhe provisions ofclause 3(v) ofthc Ordcr are not

applicable !o thc Company.

To thc bcst of our knowlcdge and as expJained, thc Cenfral Governmen! has not speciiied drc naintcnance of cost

rccords under clause 148( I ) of the Companies Act, 20 I J.

According 10 the information and explanation givcn to us in respect ofstatutory duesl

a. The flompany has generally been regular in depositing undisputed statutory dues, including Provident Fund,

Enrployees' Statg Insurance, Income-tax, Goods and Service Tax. Customs Duty. Cess and other mateial

statutory dues applicable to it to the apprcpdate authorities.

b. There were no undisputed amounts payable in respect of Provident Fund, Employees' State lnsurance, Income-

tax, Goods and Service Tax, Customs Dufy, C€ss and other matgdal statutory dugs in arrears as at 31st March,

2020 for a period ofmore than six months from th9 date they became payable.
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c There *,crc no ducs pcnding to be dcposilcd on account of any dispute in respect of Income Tax, Wealth Tax,
Salcs Tax, Custom Duty, Service Tax, Excise Duty, Cess, Value Addcd Tax, Goods and Service Tax etc.

(viii) In our opini{n and according to the informrtion and explanrtions given to us. $e Cornpany has not dcfaultcd in the
repa,vrnent ol loans or borowings to balks and tlnancial institLttions. Cornpany has not taken any loan ol bono\\,ing tioln
Govcrnment and has nol issued any debenturcs.

(ix) Inouropinionandaccordingtotheinformationnndcxplanationsgiventous,moneyraisedby*ayofthetermloans havc

been applied by ihe Conpany during the year tbr the purposes for rvhich they wcrc ruised, other dran lempolary
deployment pending application of proceeds. The Company has not raised moneys by way oi initial public offer / f'urther

public oller (including debt instruments) during the year.

(x) To thc best ofou| knowledge and according to the infonnation and explanations givcn to us, no fraud by the Company and

no nrarcrial liaud on the Company by its officers or emplovees has been noliccd or reported during the ycar.

(xi) In our opinion and according to the information and explanations given to us, the Company has paid/provided managcrial

remuneration in accordance with thc requisite approvals mandated by the pro\'isions ofscction 197 read with Schedule V to
thc Companies Act, 201 3.

(xii) The Company is not a Nidhi Company and hence reponing under clause (xii) ofthc Order is not applicable.

(xiii) ln our opinion and according Io the information and explanations givcn lo us. thc Company is in compliance with Section

188 dnd 177 ofthe Companies Act,20l3, where applicable, lor all transaclions with the relared parties and the dctails of
felilted party transactions have been disclosed in the tinancial statements as required by the applicablc accounting

standards.

(xiv) During the year the Clompany has not made any preferential allotmcnt or private placement ol shares or lilly or parlly

conveftiblc dcbcntures.

(x\') In our opinion and accoiding to the inlbrmation and explanations gilen to us, during the year the Company has not entered

itoanynon-cashlransactionswithitsDirectorsorDirectorsofitssubsidiaryconrpaniesorpersonsconnectedwithhim.

(xvi) ThcCompanyisnotrequiredtoberegisteredunderSection45-lAoftheReserveBankofl[diaAct, 1934.

For NARENDRA SHARI\IA & CO.

ChartcredAccountants
rninn nff fip\o+er:o

(V,ritVl
,rr"r}"\rtff,
Partner
Meurbership No. 072676

UDIN | 200726i6AAAA8G6390

Placc : Jaipur
Date : 28'h July 2020
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ANNEXURE "B* TO THE INDEPENDENT AUDITOR'S REPOR'T

Referred to in Paragraph 2(0 undcr "Report on Other Lcgal and Regulatory Requirements" ofour rcport ofevcn date

Report on thc Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act,20l3 ("th€ Act")

\Ve have auditcd the internal financial controls over financial reporting of DYNASTY l\IODULAR FURNITURES PRIVATE
LIiUITEt ("the Company") as of March 31, 2020 in conjunction wilh our audit ofthe Financial Staiemenls ofthe Company tbr

the ycar cndcd on that datc.

Managem€nt's Responsibility for Internal Financial Controls
The Company's management is rcsponsible for cstablishing and maintaining irtcmal financial controls based on the intemal

conrol over financial reponi0g critcria cstablishcd by the Company considering thc csscntial conponcnts of internal conlrol slated

in the "Guidanc€ Notc on Audit of Intemal Financial Conuols Over Firrancial Repo ing' (the "Guidance Note") issued by thc

lnslilute of Chartered Accounlants of India. These rcsponsibili!ies include the design, irnplcmcntation and maintcnarrce of
adcquate rntemal t'inancial controls that were operating effeclivcly for cnsuring thc ordcrly and efllcient conduct of its busincss,

including adherencc to Cornpany's policies, the safeguarding of its asscts. the prevention and detection of frauds and errors. the

accuracy and completeness of the accountjng records. and the timely preparation ol teliable financial information, as rcquired

under the Companies Act, 2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's intemal fitrancial controls over financial reporting based on our

audit. We corducted our audit in accordance wilb the Guidance Note and the Shrdards on Auditirg prescribed under Section

143(10) of the Act, to the extent applicable to an audit of intemal financial controls. Those Standards and the Guidance Note

require that wc comply with ethical requirements and plan and perform the audit lo obtain reasonable assurance about whether

adcquate intenral tinahcial conftols over financial rcporting was established and maintajned and if such controls operatcd

efl-ectilcly in all nraterial rcspects.

Our audit involves perfbrming p(rcedures to obtain dudit evidence about the adequacy of the intemal financial confiols system

over financial reporting and their operating effectiveness. Our audit of internal financial controls ovcr llnancial rcponing included

obldining an undcrstanding ofinternal financial controls ovcr financial reponing, assesslng the risk that a material ['eakness e\ist\,

and tcsting and cvaluating the design and opcrating cafcctivencss of intemal control based on the assessed risk. The procedurcs

selected depcnd on the auditor's judgement, including the assessment of thc risks of material mis-statement of the financial

statcmcnts. uhethcr duc to liaud or error.

\fe believs that the audit evidencc we have obtained is sufficienl and appropriate to provide a basis for oui audit opinion on the

intemal linancial controls over financial reporting with reference to these Financial Statements.

Meaning oflnternal Financial Controls Over Financial Reporting
A Company's intenral financial control over financial reporting is a process designed to provide reasonable assurance regarding

he reliabiliry of financial reporting aod the preparation of financial statemenK for extemal purposes in accordance uith generally

acceptcd accounting principles. A Company's intcmal financjal control over financial reporting includes those policies and

procedures that (l ) pertain to thc maintenance of records that, in reasonablc detail, accuratcly and fairly rcflccl lhe transactions and

dispositions of the assets of the Company; (2) providc reasonable assurance that transactions ate rccorded as necessary to peImit

preparation oflinancial statcrnents in accordance with generally acccpted accountinB principles. and that receipts and expenditures

of the Company ar'e bcing nrade only in accordance with authorizations of Management and Directors of the Company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorizcd acquisition, usc, or disposition of the

Conlpany's assets that could have a malerial effect on the financial statentents.

Inherent Limitations oflnternal Financial Controls Over Financial Reporting
Because of thc inherent limitations of internal financial controls over financial reponing, including the possibilify of collusion o.r

inlproper manaBcmgnt ovenidc of controls, material misstatements due to eror or fraud may occur and not be detected. Also,

projections ofany evaluation ofthe internal financial controls over financial reporting to future periods are subject to th€ risk that

the intemal iinancial control over financial reporting may become inadequate because ol in conditions, or that the degr€e

ofcompliancc with de policics ot procedures may deteriorate.
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Narendrn Skarrna ff Campany
CHARTERED ACCOUNTANTS

Opinion
In our opinion, lo the best of our inlbrmation and accordiog lo lhe explanations given to us, the Company has. in nll malefral

respects, an adequa(e in(crnal financial controls ovcr'financial reporting wilb reference 10 these Financial Slatements and such

intemal llnancial controls over flnancial reponing were operating efiectively as at March 31, 2020. bAsed on the intemal control
over iinancial rcporting criteria €stablished by the Conrpany considering the essential conponcnts of internal control stated in the

Guidance Note on Audit of hrtemal Financial Controls Oler Financial Repofiing issucd by $c Institutc of Chatered Accountants

ol Indir.

For NAR-ENDRA SHARMA & CO.
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Place rJaipur
Darc | 28'r'July 2020
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DYNASTY MODULAR FURNITURES PVT. LTD.

BALANCE SHEET
As al 31st March, 2020

Particulars Note
31 March. 2020 31 March.2019

B.

1.

2.

ASSETS
Non-current Assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Other Intangible assets
(d) Tin6ncislAssets

( ) Investments
(ii) Loans
(i)Others

fel other non-current assets

4

5

6

37985088
0

0

3000
12206820

0

0

33019436
0

0

3000
382300

0

0

Total.Non-current assets 50194908 33404736
Current assets
(a)lnventories
(b)FinancialAssets

(i)Trade receivabl€s
(ii) Cash and cash equivalents
(iii) Bank balances other lhan (li) above
(iv)Loans

(v)Others
fcl Other current assets

8

I

10

1',]

12

48756456

52529042
5555390

0
3350761

417078
5414916

6677A275

24173713
6659089

0

3141870
808421

4102164
Total Cutrent assets 116023603 105663532

Total Assets 166218511 't39068258

EQUITY AND LIABILITIES
Equlty
(a) Equity Share capital

fb)Olher Equilv 14

7561000

39646588

756100C

32529860
TotalEoult! 47207 588 40090860

LIABILITIES
Non-current Liabilitles
(a) Financial Liab llties

{i)Borrowilrgs
(ii) Other financial liabilities

(b)Prcvisions
(c) Defened tax I abllties (nel)
(dJ Other non-current liabilitjes

17

18

50074145
104882

2884443
489958

0

33786387
229476

2027752
360677

0

Total Non current liabilities 53553428 36403892
current Liabilllies
(a) Financial Liab lties

(i)Bonowings
(ii)Trade Payables

- 0ues to Micro and Small Enterprises
- Dues lo Creditors other than i,4icro and Small

(iii) Other fiiancial llabillties
(b) Other current liabilities
(c) Provisions
(d) Current lax liabilities iNetl

19

20

21

22

27412794

462812

14751447
15176904

2227538
4906174

919826

1 9097776

1015657

21882746
1043272A

5044367
4194832
905418

Total Current liabilities 65457495 62573516
Total Eouitv and Liabilitles 166218511 139068268

See acaor'rpany nq notes to the llrarcial slatements 1to44

As per our reporl ol ever date

For NARENDRA SHARMA & CO.

Date :28th July, 2020

For DYNA'TY M\DULAR FURMTURES PVT. LTD. i

r- I'
(DIGVIJAY DHABRIYA)

Dkector
Din No.44519946

(HIIESH AGRAWAL)

Dlroctor
Dn No.00519922

c h a rte rc d,,l!c c o u n t a n I s
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DYNASTY MODULAR FURNITURES PW. LTD.

STATEMENT OF PROFIT AND LOSS
For the year ended on 31st March, 2020

st.
No.

Particulars
Note For the year ended

31 March, 2020
For the year ended
31 irarch, 2019

I

l

IV

vtl
v l

X

X

Revenue from Operations

Other inconre

25

26

234483347

1035829

185813180

560779

Totallncome (l+ ll) 235519176 186373959

Expenses
(a) Cost of materials consumed

{b) Purchase of Stock in Trade

(c) changes in inventories of finished goods and stock-in{rade

(d) Employ€e benetlls expense

(e) Finance costs

(f) Deprec ation and amortisation expense

(g) Olher expenses

27

28

29

30

33

146021513

2597774

8086723

371523e/
9095148

4827 544

17206724

129871309

3134735

(8763721

30953428

6579S03

3865528

15598014

fotal Expenses llv) 224947790 181239197

Profit before Taxes (lll - lV)

Tax expenses / (credit)
(aJCurrent tax expense'or cLlfenl year

(b) Deferred tax

(c) Previous year tax

TotalTax

24

1053't386

2430000

314650

142421

5134762

1500000

(253721)

(110)

2887071 1246f69

Profit fof the period (V - Vl) 7644315 3888593

other Camprehensive Income (OCl)

Item that will not be reclassified to proflt or loss

- Remeasurements of the defned beneflt liabilities

- Income tax relating to items that will not be reclassifed lo proflt or loss

Other Comprehensive Income for the period After Tax

(712955)

18536€

206441

(s37791

(527587\,

Total Comprehensive Income for the petiod After Tax (Vll + Vlll) 7116728 404't655

Earnings per share (of Rs.'l0f each):
Basic & Dillted

34
10.11 5.14

See accorpa"yrnq notes lo the'lnancial stalemerls

As per our reporl olever dale

For NARENDRA SHARMA a cO.
FOT DYNASTY MgZqEAR FURNIIURES PW LTD,

. iJ ,04e83c

0,ry
,(r.$*g

(".-,"
(HITESH AGRAWAL)

Dlrcctor
Din No.00519922

JA\PUR
l,-.'t-'

(ca ,ii,t (DIGVIJAY DHABRIYA)

Din No 04519946M Na 072676
'r::U r

Date 28th JulY, 2020



DYNASTY MODULAR FURNITURES PVT. LTD.

STATEMENT OF CHANGES IN EQUITY
Forthe year ended on 31st March,2020

A. Equitv share capital
Particulars Amount
Balance as at April '1, 2018
Changes rn equity share capital during the year
Balance as at 31st March, 2019
:hanoes in eouitv share caoital durinq the vear

7561000
0

7561000
0

Balance as at 3'tst March.2020 7561000

B. Other Equity

Particulars

Other Equity

Amount
Reseave and SurDlus

General Reserve
Retained Earrning

Account
Balance as at April 1, 2018

1. Profit for the year
2. other comprehensive incorne for the year,

net of rncome tax
Total Comprehensive Income for the year

3. Gratuity Expenses Provrsion

4. Deferred Tax on Gratuity hot provided for earlier

5. Transfer to / (from) Retained earnings

Balance as at 31st March,2019

1. Prolit for the year

2. Other comprehensive income for the year,

net of income tax
Total Comprehensive Income for the year

3. Tralsfer to i (from) Retained Earn ngs

28488204 0 28488204

0

0

4041655

0

4041655

0
0

0
0

4041655

404't655

(4041655)

4041655
0

.0
0

32529860 0 32529860

0

0

76443't5

t527587\

7644315

1527587)

0

7116728
7116728

\7116728)

7116728
0

Balance as at 3lst March, 2020 39646588 0 39646588

As per our report of even date

For NARENDRA SHARMA A CO.

Place Jaipuf
oate : 28th July, 2020

iffi\
\:

FOI DYNASTY MODULAR FURNITURES PVT. LTD. 
. ' .NI{ *31-

" 
\ \ iI| ,'/ i'i'

(D]GVIJAY DHABRIY (HITESH AGRAWAL)
Direclot Dlrector
Din No 00519946 Din No.00519922

Charterccl Atc.untants
Fin Resl llo. QaagfiC



DYNASTY MODULAR FURNITURES PVT. LTD,

CASH FLOW STATEMENT
Fot the year ended on 31st March, 2020

Pafticulars
For the year ended

31 i,larch,2020
For the year ended
3l March, 2019

CA3Il FLOW FROM OPERATIN6 ACfIVINES
Net Profii b€fore tax as per Proflt & Loss Statement

Adjusted tor I

Depreciation and arnortizat on expenses

Operating profit before working capita, chanqes

{lncfease)/ Decrease in Trade Receivables
(hcrease) / Decrease ln Inventories

(lncrease)/ Decrease in Olher Assels

(Decrease)/ Increase in Trade Payables

(Decrease) / Increase in Provisions

(Decrease)/ Increase in Olher Liabillies

cash generated from / (used in) operations
Oirect Taxes paid

Nel cash generated from/(us€d in) operaling activilies - {AJ

CASH FLOW FROM INVESTING ACTIVTIES
Paym€nt lor Property, plant and equ pment and Capital work in progress

and lnvestment properties

Inlerest ncome

Not cash genarat€d from/(used In) Invostlng Actlvlti€s. (B)

CASH FLOW FROM FINANCING ACIIVITIES
Proce6ds lrom Non-Current boff owings

Repalarent of Non-Curenl borrowings

Proceeds from lssue of share Capital

Net Increase/(decreas6) in Current borrowings

Interest paid

Net cash generated from/(used in) financing actlvities. (C)

Net Increase/(decrease) in Cash & Cash Equlvalehts (A+B+C)

Cash and cash equivalents at the beglnning ofthe year

Cash and cash equivalents at the end ofthe year

4827544

9095148

(584281)

10531386

3865528

6579903

1236407)

5134762

10209424

(28355289)

1802181€

(12954821)

(7684144)

1568033

132544

13338411

(7498901)

(4315752)

1344579)
2765481

929761

(2007738)

23469791

129271858

53431Ae

(1047172A)

1

(9793196)

584281

(245s572)

236407

(s4020611

(1652s9s1

4872058
(s94471',

(70546s6) 4277587

(9208915) 12219165)

3751727t

121177275"
c

7915018

(909s148)

21659836

(99650301

c

(2020804)

(6579903)

15159812 309409S

(11036991

6659089

5152521

1506568

665908S

Cash and cash equivalenE atthe end ofvearcomprises :

Cash on hand

Balances with banks

(i)ln c!rrent accounls

(ii) In fixed deposlt accounts

Total

52871

51375

5451144

665'17

101285

6491287

5555390 6659089

In terms of our reporl attached
Fot NARENDRA SHARMA & CO.
Chartercd Accountanls

Place : Jaipur
Date | 28th July 2020

(DIGWJAY DHABRIYA)
Dlrector
Din No.40519946
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Dynasry Modular Fumitures Private Lirnited ('Thc Comptny') is a Private Limited Compmy dorniciled and

incorporxtcd ir1 India in 1995. The Company is a wholly o\\tcd subsidiary of Dhabriya Polywood Lirnitcd. whosc

equify shares are listcd at the Bombay Stock Exchangc (BSE). It is headquanered in Jaipul in Rajasthtn and ha.ring its

srate-oi--art Modular Fu|rlitule Manufacluring unit at Jaipur - Rajasthan. The (bmpany is one of thc leading

tnanufacturcr & suppliers of Modular Office Fumiture Systcms, Modular Kitchen & Doors etc. All the product range of
Company rre developed & produccd on Save Trees concepl wilhout using natural wood.

Sl(,111:!l \\ I,\( ( {)t \1l\(; t()l,l{ll}S
A, RASIS OF PREPF,RATION AND PRESENTATION

Thcsc financial stalcmcnts have been prepared in accordancc wi& the Indian Accounting Slandards (hereinaticr

ref-crred to as the 'lnd AS') as notified by Ministry of Corporate Aliairs pursuant to Section l3J ofthe Companies

Act,20l3 ('Act') read with ofthe Conrpanics (lndian Accounting Standards) Rules.20l5 as amended and other

relcvant provisions of thc Act. The accounting policies are applied consistcntly to all the periods presented in the

ilnancial statements. The furancial statemcnts have been prepared on a historical cost basis excepl for certain

linancial instruments which are measured at fair value at thc end oleach leporling period.

CURRENT AND NON.CURRENT CLASSIFICATTON
The Conpany presents asscts and liabilities in the Balance Shcct based on Cufent' Non-Curreht classificalion.

An rssct is treated as Current when it is :

- Expeclcd to be realized or intcndcd to be sold or consuned in nonnal operilting cycle;
- Ilxpcclcd |o be realized wilhin twche months afier the reportiog pcriod. or
- Cash or cash equivalent unless rcstricted fiom being exchangcd or uscd to settle a liability for at least twelve

nronths after the reponing period.

AII other assets are class'ficd as non-current.

A liability is current whcn it is ;

- Expectsd to be settled in normal operating cycle;
- Due to be settled $ithin twelve months after the repofting period. or
- Thete is no unconditional right to defer the settlcment ofthe liability for at least nvelve months after lhe

repofting period.

The Company classifies all other liabjlities as non-curent.

Defened tax assets and liabilities are classified as non-current assets and liabilities.

REVENUE RECOCNITION
Sale of Coods :- Revenue is recognizcd to the exlent thal it is lrobable that the economic bcncfits $ill flow to fie
Corrpany and thc revenue can be leliably measured, regardless of whcn the payment is being trrade. Rcvcnue is

measurcd al the fair value of the consideration rcceived or receivable, taking into account conlractually deliocd

tentrs of paymcnt, nct of returN and allowanccs, fade discounts and volunlc rcbatcs. Sales of products is net of
Goods and Sewice Tax.

Revenue is recognized when thc significant risks and rewards ofownership havc bcen transferred to lh€ customer,

recovery of the consideration is probable, the associated costs can be estinated reliably, there is no continuing

ma.nagement inr,olvement with the goods nor it cxercises effecdve control over the goods and the amount of
rcvcnue can be measured reliably, The timing of the transfer of rjsks and rewards vades depending on the

i di\.idual temrs ofthe sales arrangements.

Income liom Scn'ices: Revenue lrom sale ofsewices are recognized whcn scrriccs are rendered and tglaled costs

arc incurred. lncome fiom senices is also ret ofGoods and Senice Tax.

Other Incomei Intcrcst income from a flnancial asset is recognized whcn it is probable that the economic bcneflt

will flow to the Company and the amount of income can be measured reliably. Intcrcst income is accrued on a time
basis. by rcfcrence 10 Ihc principal outstanding and ai the effective rate applicablc, u'hich is the rate that discounts

eslimated future cash receipts through thc cxpccted life ofthe ilnancial assets to that assel's net carrying amount

on initirl recognition.

Dynasty Modulat Furniturcs Pvt Ltd
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D. PROPERTY, PI,ANT AND EQUIPMENT
On transition to Ind AS lhe Company has adoplcd the optional excmplion undcr Ind AS 101 to usc the canying
value of the Property, plant and equipment as the deerned cost. Subsequently prope{y. plant and cquipment are
statcd irt cos! of acquisition or construction lcss accurnulated dcprcciation and xccumulated impainnen( losses, if
any. For this purpose. cost includes deemcd cost which r.eprcscnts lhe canling value of prope(y. plant and
cquipnrcnt recognized as at lst Apil. 2016 measured as per rhe prcvious cAAp Cosr of acquisition or
conslruclion is inclusive of lieight. dulies, relevant faxes, incidental expcnses and intcrcst on loans attributablc 1()

the acquisition of qualifying assets, up to the dale of commissioning of tIe assets. Such cosl includcs thc cosl of
replircing part of th€ plant and equipmcnt and borrowing costs for qualiiing assets. upto the dale of
commissioning ofthc assets. All rcpeit and maintenancc costs are recognized in Ffoli1 or loss ts incurred. Assets
are classified to the appropdatc categories of propcny. plant and equipmcnt vhen cotnplc(cd and ready fol.

Ctlpital work-in-progress -Assets which are nol yet ready for their intcnded use arc carried at cost comprising
diroct cost, rclatcd incidentalexpenscs and atttibutable interest.

Dcpreciation mcthods, estimated useful lives and residual value
Depreciirtion on Prop9rry, plart and equipment is provided to thc extent of deprcciable amount on the Wdflen
Dorvn Vah,re Method on thc basis of useful lile of the assets as plescribed in Schetlule II ro the Companies Act,
2013 !o allocatc thcil cost. nct oftheir rcsidual valucs, over their estirnated uscful lives. Deplcciation on additions
and deletion during thc year has been providcd on pro rata basis with relcrcncc !o the datc of addition and deletion.
The residual lalues and useful Iives are reviewed and adjusted ifappropriate at rhe end ofeach reporting pcriod.

Gains and losses on disposals are determincd by comparing proceeds with carrying amount. Thcsc are included ir
the stalcmen{ ofprofil and loss within other incomc or otbet expenses, as applicrbl€.

I]!IPAIRNTENT OF ASSETS

The carrying amount of assets are reviewed at each balance sheet date if there is any indication of impailment
bascd on intemal/external factors. An inlpnirment loss will be rgcognised in dre Statement of Profit and Loss
[herever the carrying amount of an asset excecds its estimated recoverablc anount. \Vhen an impairment loss

subsequcntly revcrses, the carrying amount of the asset (or cash-generating unit) isincreased to thc revised

estirnate of its recoverable amount, but so fiat the increased carrying amount does not exceed the carrying
amount that would havg been delermincd had no impairment loss been recognised for the asset (or cash-
generating unit) in prior ycars. A reversal of an impairment loss is recognised immcdiately in profit or loss.

Provision for impainrent will be reviewed periodically and amended depending on changes in circumstances.

FOREIGN CURRE\CY TRANSACTIONS
Thc functional currcncy of thc Conrpany is Indian nrpcc. Transactions dcnominated in forcign currencies are

nomlally recordcd on initial recognition at drc cxchangc rate prelailing at the timc of transaction.Monetary itcms
(i.c. lidbilitics and assets etc.) denominated ir foreign curency at lhc year-cnd are translated at the lunctional
currency closing iatg ofexchange at thc rcpofting dale.

Any incomc or gxpensgs on account ofexchange differenca either on settlement oflnonetary items or on reponing
these jtems at fates diflerent from rales at which these were initially recorded / reported in previous financial
statenents are tgcognized as income / expelse in the statelrent ofprofit and loss except in cases whgre they relate

to acquisition offixed assets in which case they are adjusted to the carying cosl ofsuch assets,

CASH AND CASH EQUIVALENTS
For the pur?ose of pres€ntation in the cash flow statement. cash and cash cquivalents includcs cash on hand,

deposits held at call u'ith financial institutions, other shon-term, highly liquid inveslments with original maturities
of thee months or less that are readily convcrtiblc Io kno$! alDourls of cash and which dre subject !o an

insignificant risk ofchanges in value. Bank overdrafts, ifany, arc shown within borowings in cunent liabilities in

thc balance sheet.

TRADE RECEIvABLES
Tradc rcccivables are amounts duc from customers lor goods sold or seniccs perfonned in fie ordinary course of
business. Trade rcceivables are recognised initially at fair valuc and subsequently measured at amortised cost using

the etfective interest method, Iess provision for inrpairment, ifany.

F

G.

H.

Dynosty Modulor Furnitures Pvt Ltd
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INVENTORIES
Raw nralerials, Packing Materials, stores, sparcs & consulnables, work in progfess and linishcd Soods are stated at
the lower of cost and net realizable value. Cosl of raw matcrials, packing nraterials somprises cost ol
purchases,non-relirndablepurchase taxcs and any directly aftdbulable cxpcnses related to invcntories. Cost of raw
rnaterials, packing rnalerials, stores, spares & consumables is detemined on a first in first out medrod. Cost of
\\'ork-in-progrcss and finishcd goods comprises matcrialsand appropriate proportion of all variablc and fixed
o!crhcad cxpcnditurcs. which is allocated on a systcmatic basis.

Costs of inventodes also include all olher costs incuned in bringing the invcntorios to their present location and
condition. Costs of purchased invenlory arc deterrnined after deducting rcbites and discounts, if any. Net
rcalizable value is lhe estimated selling pice in the ordinary cou$e ol business less the cstirnatcd costs of
conrpletron and lhe estimated costs necessary Io make the sale.

1'RADE AND OTHER PAYABLES
Thcsc arnounls rcprcscnt liabilities for goods and serviccs provided to the Company prior to the end of financial
yeaf which are unpaid. Trade and other payablcs are ptesenled as cuffent li^bilities unless paynrent is not due

$'ithin twelve months after the reporting period. Thcy are recognised initiaLly at their lair value and subsequently

measured at amoltiscd cost using the effective interest method,

BORROWING
Bonorvings are initially recognized at fair value, net of transactior costs incurred. Borro\r,ings are subsequently

measured at amortized cost. Any difference bet\r,een the procceds (net of transaction costs) and the redemption
anrount is rccognized in the statement of profit and loss over the period of drc bonowings using the effective
inleresl method. Fccs paid on thc establishment ofloan facilities arc rccognizcd as lransaction costs ofthe loan to

the extent lhat i1 is probable that some or all of the facility will bc drarvn down. In this case, thc fee is deferred

until thc draw down occurs. Bonowings are classified as cullent liabilitics unlcss the Company has an

unconditional right to dei'er settlement ofthe liability lor ar least twclve months aller tire reporring period.

BORROWING COST

Borrowing Costs directly atributabl€ to tho acquisition, constiuction and production of qualirying assets, which
arc assets that nec€ssarily take a substantial period of timg to get ready for thei. intended use or sale, are added to

the cost olthose assets, until such time as the assets are substantially ready for thejr intended use or sale. All other

bofiowing costs aro recognized in Prcfit and Loss in the period in which they are incurred.

EI\IPLOYEE BENf,FITS
Short Term Employee Benefits
Liabilities for wagcs and salarics, including non-monetary benefits that are expected to be scttled wholly within
lwelve months aftcr thc cnd of thc period in Nhich the enrployees rendef the felflted scrvice are recognized in
rcspccl of employees' sen,ices up to the end of the reporting period and arc rrcasurcd at the amounts cxpectcd to
be paid when the liabilities are settled. The liabilities are presented as cunent enrployee benefit obligations in the
balancc sheet.

Post-Employment Benefi ts
Defined Contributlon Plans
A defined contribution plao is a posFenrployment benefit plan under which the Company pays specified
contributions to a separate entity. The Company makes specified monthly coltributions towards Provident Fund
(PF) and Employee Slate lnsurance (ESI) to the eligible €mployees. The Company's contribution is recognized as

cmployee benefit expenses in Profit and Loss during the period in which the ernployee renders thc related servica.

Defined Benelit Plans
The Company provides for graluity, a defined benefit rctircmcnt plan to the employees whoever has complcted
five vcals of senice u'ith the Company at thc tinle of lctircmcrt. death while irr employment or on tcmination of
employnlcnt or otherwise as per the provisions ofThe Paymcnt of Gratuity Act. 1972. Company accounls for
liability of futurc gratuity benefits bases on an cxtcmal actuarial valuation on projected unit credit method canied
out annually for assessinS liability as at the balance shcet date.

M.

FI\ANCIAL INSTRUMENTS
Financial assets and financial liabilities

provisions of the instruments.

are recognizcd when the Company becomes a parry to the conkactual

ii.r
{i'i
\..

\

N.
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Financial assets and financial liabilities a|e initially measured at fair valuc. Transaction costs that ire directly
attributable to the acquisition or issuc of financjal assets and financial liabilitics (other than financial assets and
financial liabilities at fair value through profit or loss ("FVTPL')) are added to or dcducred frorn rhe fair valuc of
the tinancial assets or financial liabilities, as appropriatc, on initial recognilion. Transaction costs directly
attributable to the acquisition of financial asscts or financial liabilities at l'aif value throuqh nrofit or loss are
recognized immediately in statement ofprofir and loss-

I'INANCIAL ASSETS
Initial recognition and measurement:

On initial rccognition, a financial asset is rccognizcd at f'air value. All recognizcd tinancial asscis xrc subsequently
neasured in their entirety at either anortiTed cost or fail \'^luc (hrough prollt o). loss (FVTPL) or lair valuc
through olhcr comprchcnsive income (FVOCI) dcpcnding on the classiilcation ol the financjal assets.Financial
asscls arc nol rcclassified subsequent to thcir recognilio[, except if and in the pcriod dre Company changes its
business model lbr managinS financial assets.

Derecognition

Thc Company derecognizes a financial asset when the contractual rights to thc cash flows tiom the financial asset

expire or it transfers the contractual rights to receive the cash flo\!s from the assct.

Impairment of linancial assets
'Ihc Corlpany asscsscs at cach datc of balancc shcchvhcthcr a linanoial assct or a group of financial asscts is
rnrpaucd. lnd AS 109 rcquires cxpcctcd crcdit losses to be mcasurod through a loss allouance. The Company
rccogniTcs lifctime cxpcctcd losscs for all contract asscts and /'or all tradc rcccivablcs that do not constitutc n
tlnancing hansaclion. For all other financial assets. expected credit losses arc meusured it an arnount equel to the
1:-nlontlr cxpectcd crcdit Iosses or at an amount eqLlal to $c Iititimc expcclcd crcdit losscs. ifthc crcdit risk on
thc linancial assct hiLs incrcascd significanlly sincc initiirl rccognitron

}.INANCIAL LIABILITIES AND EQUITY INSTRUIlIENTS
Classification as equitJ

Equity instruments issued by the Company arc classified as either financial liabilities or as equity in accordance

\r'ith the substance of th9 contractual arangements and the definitions of a tinancial liabiliry and an equity

instrumcnt.

Equit-l instruments

An equity instrument is any contract that evidcnces a residual interest in the asscts of an entity after deducting all
of its liabilities. Equity instruments issued by the Company are recognized at rhc proceeds received, net of dircct
issuc costs.Rcpurchase ofthe Company's own equity instruments is recognizcd and deducted directly in cquity. No
gain of loss is recognized in stalement of profit and loss on the purchase. sale, issue or cancellation of the

Company's own equity instruments.

Financial lirbilities
Financial liabilities are rccognizedwhen the Conrpany bccomes a pafly to thc contracnlal provisions of the

instrumcnt. Financial liabilities are initially measured at the anortized cos( unless at initial recognition, they are

classitjcd as fair value through profit or loss. In case of trade payables, thcy nrc initially recognizedat fair value

and subsequently, these liabilities are held at amortizedcost, using the efiectivc interesl method.

All linancial liabilities are subsequently measured at amortized cost using the effective interest method. Financial

liabilities canied at fair value through profit or loss arc measured at fajr valuc with all changes in fair value

recognizedin the Statgment of Profit and Loss. Interest expensc are included in the 'Finance costs' line item. The

effective intercst mcthod is a method of calculating the amortized cost 01 a ilnancial liability and of allocating
interesl expense ovcr thc relevant period. The elfectivc intcrcst mte is the fate that exactly discounts estimated

f'uture cash paymenls (including all fees and points paid or rcceived that i'orm an intcgral paft of the eff'ective

interesl rale! transaction costs and other premiums or discounts) through thc cxpected life of the financial liability,
or (where appropriatc) a shortcr pcriod, to the net carrying amount on initial rccognitiun.

Dyhosty Madulor Funiturcs Pvt Ltd
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I)erecognition of fi nancial liabilities
r\ litrancial liabitity is de-rcr-ognized whcn thr obligatiol undcr thc liabilily is discharged or cancellcd or expircs.
Whcn rn cxtstin!: finxncial liability is replaccd by anothef fronr lbc same lcndcf orr srbsrantially dillerenl ternls, or
Illc tcrnts of im cxisting liability are substantrillv modificd. such ln cxchange or Moditcation is trcated as thc dc-
rcco!nition of thc original liability and the rccognition of a nc\v liabilj{ . Thc differcncc in rhc f.'sp!-crivc carrying
arnolrnts is fecognizcd in the statcmenl ofprofi! or loss.

Offsettine
financixl asscls atld financial Iiabilitics arc oflict, and thc ncl :tnr{)un1 is fcportcd rn thc balance shccr ilthcrc is e
currenlly cnlbrceable legal right to olliel the recognired ann)unts an(i there is rn intcntion lo settle oll a ner birsis.
lo rcalizc thc asscts and scttle the liabilitics sirnultancouslv

INCO]\{E TAXES
Current Incolre Tax asscts and Iiabilities are nrcasured at the anrount cxpccted to bc rccovered liont or paid to the
taxation authorities. The tax rates and lax laws uscd 1.) computc thc inount are those that arc cnacled or
substantively enacted, al the reporting date. Curent income tax relating to itel1ls recognized ou(side profit or loss is
recognized outside profit or loss i.e. in othcr compr€hensive incomc or equily. Management periodically evaluatcs
positions taken in the tax retums with rcspect to situations in which applicablc tax regulations are subjcct to
interpretation and establishes provisions where appropriate.

Dcicrcd tax is providcd on temporary diff'efences between the tax bases ofassets and liabililies and rheir carrying
anounts at th€ reporting date. Defcr€d tax is measured using the tax rates and the tax laws eDactgd or
substantivcly enacted as at the reponing date. Defened tax assets and liabilities arc offset if such items relate to
laxes on income levied by the same goveming tax laws and the Company has a legally enforceable right for such
sct ott Thc catrying amount ofdeferred lax assets is reviewed at each repolting date and reduced to thc cxtent that
it is no longer probable that sufficient taxable profit will be available to allow all or par-t ofthc deferred tax assct t()

bc utilized. Unrccognized defered tax asscts are reassessed at each reporti g date and arc recognized to the extent
lhat it has become probable that futrrc taxable profits will allow the deferred titx asset to be rccovcred. Deferred
tax rclating to iterns rccognized outside profit or loss is recognizcd ou!side prolll of loss i.c. in other
compr!.hensivc illconlc.

PROVTSIONS AND CONTINGENT LIABILITTES
Provisions arc rccognized when the Company has a present obligation (legal or constructive) as a result of a past

event, for which it is probable that a cash outflow may be required and a reliable esrimate can be madc of the
amount ofthe obligation. The amount recognised as aprovision is the besr estimate ofthe consideration requiled to
settle the present obligation at the end of the reporting pe od, taking into account the risks and uncertainties
surrounding the obligaliol. When a provision is measured using the cash flows cstinated to settlg the present

obligation, its car'rying amount is the present valuc ofthose cash flows (when thc cffect ofthc rime value ofmonev
is material).

Whcn some or all ofthc cconomic benefits required to settle a provision are cxpccted to be recovered from
a !hird parly, a receivable is recognised as an asset ifit is vinually certain thdt reimbursenlcnts \rill be received and
thc amount ofthc reccivable can be measured reliably.

Contingcnt liabilities are disclosed after evaluation of the facts and Jegal aspccts of the mnttcr involved, in line
with the provisions of Ind AS 37. The Conrpany records a liabiljry ior any clainrs whcre a potential loss probable
and capable of being estimated and discloses such mattcrs jn its frnancial statements, if matcrial. For potential

losscs thal are considcred possible, but not probable, the Company provides disclosures in the linancial statements

but does not record a liability in its financial statements unless the loss becomes probable,

EARNING PER SHARE
Basic eamings per share is calculated by dividing the net ptofit for the curenl year attibutablc to equity
shareholdcrs by the u'eighted avcrage number of equity shares outstanding during the year- The number ofshares
used in computing diluted earnings per share comprises the wcightcd average sharo considered for calcutating
basic earnings per share and also the wcighted average nurnber of sharcs! which would have been issued on the
convefsion of all dilutivc potential equity sharcs. Potential dilutive equity sharcs are deemed to be converted as at
the begirrning of the period, unless they have been issued at a later datc. The number of equity shares and

a.

potcnlially dilutive equity shares are adjusted for as appfopflare.

Dynosty Modulor Furnitures Pvt Ltd
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R. OPERATING CYCLE
Based on lhc natrne ofproducts / activilies ol'lhe Company and the normal timc berrveen acquisition ofassets and
thcir rcnlizalion in cash or cash equivalenls. the Company hN delermined its opcraring cyclc as twelve months for
the purpose ofclassification ofits assels and liabilitics as current and non-currcnr.

{..lll,r-l,l.i,l_-!-:u,)].! r l.s .\\l) .r r:lx;r..\ .t\t s
Thc prcpatation of thc financial statemeits in conlbrmity uith lccognition and nlcasurenrent principlcs of Ind AS
requitrs thc Mmagemenl 10 make cstimales and assumptions considered in the rcporlcd amounts ofassets and liabilitics
(jncluding contingent liabilitics) and lie reportcd income rnd expenses during thc year. Thc cstinates and undcflying
ilssunlplions Nrc rcviowed on an ongoing basis. Revisions to accounling es(imales are rccogniTed in thc pcriod in which
estinrates are revised if thc revision affects only lhat period or in the pcriod of the revision and flLlure periods if the
Icvisjon affccts both curent and future periods.

The lollorving are the klryjudgements and estimations concerning the futurc and olher sourccs ofestimation uncertainty
at thc end of the reporting period that may havc a signiticant risk of causing tt material adjustntent to thc carrying
arnounls ofassets and Iiabilities in fuftre are i

(i) Useful Iives and residual value ofproperty, plant and equipment and in(angible assets :

Useful life and residual value are detennined by the n^nagement based on a tcchnical evaluation considering nature of
asset, past experignce, eslimated usagg ofthe asset, vendor's advice gtc and samc is revigwed at each financial year end.

(ii) Taxation :

Tax expense is calculated using applicable tax rate and laws that have been enacted or substantially enacted In aniling
at tlurble profit and all tax bascs of assets and liabilitics, the Company detcrmines the taxability based on tax
cnachnenls. relevant judicial pronouncements and tax cxpert opinions, and makes appropriatc provisions which
includes an estiDalion of the likely outcome of any open tax asscssments I litigations, if any. Any diffcrcncc is
recogrlizcd on closurc ofassessment or in the period in rvhich they are agreed.

Dctcrred incorne lax assets are recognizcd to the extent that if is probable that tilture taxablc iicome will be available
against which the deductiblc tcmporary differences! unuscd tax losses, unabsorbed dcpreciatioh and unused tax credits
could bc utilized.

(iii) l.npairmcnt of investments:
Thc Company lcvicws it's carrying value of long-term investments jn cquity shares of subsidiaries and other
contpanies carried al €ost at the end of each reporting period. If the recoverable amount is Iess than its carrying
anlount. the iDrDairmcnt loss is accoulted for.

Dynasty Modulat Funitutes Pvt Ltd
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lhvestm€hl lh Eqoliy Inslrumenrs

Olher Eauitv Instruments
(Unquoled,lulypaid-upshares,valled atcost)

C. lnvestment ln Governmont S€curltles
{Unquoted, valed al amonised cost)
- Nal ofalSavinq Cedilicates

F n shed Goods - lrranulaclued
Frnished Goods. Traded
Conslmabes ltems, Stores and Spare Pads

(b) EalancBs wlh banks
(i) I'r c'rreit acco!nls
( i)ln Ixed deposit 6cco!nts

Olhe. Advanc6s recoverable in cash

Prepaid & Deteiied Revenue Expenses
OtherAdvaic€s r€coverable for valu€ lo bs r€ceivsd

Dynd:|yMdd!]d.Fu|nt"QsA'ttd
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Jor the yecr ended 31. March, 2A2A

Equllyshares oi Rs 101e.ch

Eq! lv shares of Rs. 10/- each

lci subsc bed and rullv Daid up
Equty shafes of Rs. 101each

(d) Reconcilialion ofshares outslanding d rhe
b€ainnina A al the end ofthe reDortinq Deriod

lhe bearnninq oI the perod

at the end oflhe period

shar€s in the Company:

{f)shares held by holdin9/ ultimare holding company/
756100 r00.00% 756100 100_00%

(g) Terms/rights altached to equity shares Ihe Company has ohlyone class olshares retetred to as equjryshares having a parvatle ofRs. JQt_
:ach holde.alequly share is ent t ed to one vole per share and dvidend as andwhen decared bv

!!t9 lrte no rqhts, preierences and restrictions akched to anv share,

{h) Ih€re s no sharc reseNed ror rssue under optrons and conrracrs/com m tments for rh€ sa e of shares/dkinvesrment.

Baance atthe eeoinnnq ollhe Year
Less Graluly Expenses Provislon
Add Deiened Tax o. Gratlily nol provided lor eaiier
Add rransfef kom Relaned Eaminqs

(B) Retained E.rning Accounl
Baance atrhe Beqinnnq ollhe Year
Add:Prolil for lhe vear
Add Other Comprehensive Income lorlhe veaf, netollncome lax

Less : T6nsferlo General Reserve

Tem Loanifom Banks / F nanci€l Insl lulions'
Less Curreht haturiles ollerm loans

UNSECURED ' At Arno.lsc.l Cosl

Ffom Barks & Others

'Tenn Loa'i trom HDFC Bank Lld. is secured againsl €quilable mongage on
/ secunly enended by direcloh ofthe Company. Tolal repaj4,rent pe.iod oflhe lem loais are :

dJe . JLly 202r.

(i)SlDBlTerm Loan ol Rs.250.00 Lakhs laken doring lhe ye 2015n 6 s repayt e n 90 nonlhly instalrnents comm€ncing trcm Algus! 2016 and lasl instalment due
in Januarr 2424.

(ii)s DBI T€nn Loan ol Rs. 100.00 Lakhs taken duing ths yaar 201&10 s repayb € n 90 monlhly instalmonc commenc ng lrcD Apr 12019 and last ihstalment du. ii
Seolember2026.

( v) SIDBI T€rm Loan of Rs. 1 1 5.00 Lakhs taken dudng lhe year 201 $20 is repaybls n 90 monthly nstalmeits com mercing trom N,larch 2020 and last instalmsnt duo

(i) HDFC Eank Terrn Loan (Loan Aga nsl Prop€fry) ol Rs. 100.00 Lakhs laken dling lhe y€ar 2019-20 ls .epaytls in 126 monthly nsta ments commencing rom
2020 and lan Insralmont du€ n July 2030.

(v) H 0 FC Bafk Mach re Tem Loan of Rs. 64.79 Lakhs taken duing lhe year 201 8-1 9 is repayble in 60 monthly nstalmenls com m enc ng lrom Augusl 201 I and lasl

i'/
ot J.
!.

,9r'. I

Q,i Drrosl|/ Matlutdt Fthrd23 M Ltd
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Trade/ sec!rily depsoils rece'!ed 144882 2290Tt

229076

ax effect ofit.ms constitutinq doferr.d tax liabiliry:

Tar ellect ot items conetliut'nq delen.d rax assets ,

SECUREo - At Amortised Cost
lt/orkihe CapltalLoans F om Banks'

Blyer's Credii / WCDL Facrlity
27012794

0

17006441
2091329

10007776
'cash cfedl L m ts & BLryers cledil / WCDL Facilities frcm HDFC aank Lld. a.e s€cur€d againsr equiiable mongase I t'ypolreiationin-iilifr;iii; i
movable propeftes orlhe Compafy, iv€nlory ard book debts, both prcsenl and fUure.

otalOulstanding dues ol M cro and Small €nterprises

Cuirent naturites of Term Loans' 7698921
6070494
140748S

7646679
627516

2158525

15176904
Refef notes in Nole 15 Bo(owinos. Non.C!treht for r

Provslon lor Employee Benefints, Graluly
4659965

246249
4026546

16828€

1g06t7a

D|n6lyModulo.|'ntU|E'Pakd
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24, lncome Taxes

a re.oncilicalion ol income tat elpen ses applicable to accounting profir before tax at rhe st.tutory incoms tax raie to ancome iax exp6nses recognized for
the year is indic.ied b.low :

- TaN Ferlaiiina lo eaner years

3l irarch,2020 3't ilarch,2019

Enacted lat rate in lndia ncluding sumcha€e / cess. ilany
Expecled income lax expenses at statLtorylax fate
Tax lnpaclon accoull ol-
Deprecal on lnder ncome lax acl
Expenses allowed only on patmentbass

Iat expenses pedainnq to cu(ent year
:llective Income Tax Rale

10531386
26.000%

2738160

(371666)
57631

5874
2430000
23.474%

26.0000,1

1335038

1€5636
0

(674]
1500000

:Advance Tax and TDS
Pfovision ior lncome Tax

31 March,2020

lnventory oi lvalerials and Slock-in-Process al lhe beg nning of the year

Add. Purchases ot l\,latenals dudns the year

Less Inventory ollhe Maleras and Slock r'Process at lhe end ofthe year

31 March, 2020 3'l ilerch.2019
Purchase of Tfading Goods 2597774 3134735

259ff71 313:1?35
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F n shed Goods ' lM.nlfaclured
Fnshed coods Tradna

al the beainn/nq ollhe year

Frnished Goods - Trad nq

3l March,2019

3t March.201s

3a_L Fa'aer 6 oh" rr r'1 dl.hd.qes
8028687
1066460

5593452
986!51

9095't48 6579903

31 March.2020 31 ilarch.20l9
]lVanufacturins Exp.ns€s

lRep.n 
& Manra.ance or Plant a Machnery

lE ectr c ReDu ir and lvlaintinance
t^

lwater 
charuos

lnslallation & sit6 work charces

lErpens€s lor lmpod or Ra;Mat6rtal
I

lOfiice & Adminlstralive Expebses

I

llnlerhet a Website Expenses

lLeqal & Prolessiona expenses

lshowroom / otrce Rent

ro$:qe 6 reregram E\pe.ses

lPrlntino & Slat onary

lRes 
srral on and ri ling ieo

Cohputer Repa r & Nlaintenance

Bu ld ng Repar & Nlainlenance

ISO Cedilicatof charges

Subscdpl on & Membe6hp Fee

Telephone & Postage expenses

Conveyance & Sit€ Erpenses

Vehce Running I l,,lainienance

Selllng ! Dl6trlbutlon Exp.n3or
Advedis€menl & Sales Prcmolon Expensos

Caniag6 Ollra.d

\

2879833

2T1T128

62889

953322

679512

120553

2131192

6713.{'7

2122a5A

3172358

72308

972031

1350794

170632

1426S85

931911
14278776 10419/77

25000

245995

17240

173254

0
'172998

142320

63427

879136

34667

78802

0

30000

81187

1470088

148149

25000

189610

0

58900

765500

145110

169212

37351

11807

48022

10451

40000

30000

101776

1253049

150394

3582220 3036281

327936

606630

1191865

18500

1028000

143972)

'116742

635086

957460
. 11806

0

19912

1250
3365728 1742256I \ t ,-,1 17206721 'r5598014

k$



atlerTa\ as per Slatement ol Prol't E Loss
(b)Nel Proiil available to Equity ShareholdeB
(c) Number ofequiiy shares at year end
(d)Weighted Averase No. of Equry Shares
(e) Basic / Diluted Earning per Share (b)/(d)

I

li

i

I
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35. Emplovee Benefits
a) Contribution to Provident Fund and Emplovees State Insurance

b) Gratuitv
The following table summarizes lhe compofents of expense recognized ln the Statement of Profit and Loss and the amounts recognized tn the

ConlrbLlron lo Llpn, ed Coll-ibLlion Plrns, rpcoqnrTeo as ar e,Denses tor

31 March,2020
For the year ended

31 March,2019
tmployels contnbution to provident firnd (includes pension fund)
Emplovefs conl blt on lo Employees Stale lnsurance

533S94
347806

329801

lalance Sheel accordino to Acluaial ReDort :

2019-20 2018-19r. a'rrounts r<ecognrzed In statement of Protit and Loss
a. Cuffent Service Cost

b. Interesl on Deffed Befelt Obligation

c. Past Servlce Cost

Total amount lncluded in "Employee Benefit Expense'(Note 30)

508937

153723

0

662660

307992

158344

0

466336
2. Amounts Recogniz€d In other comprehensive income {OCl)
a. Net comulatrve unrecognized actuadal Losses/ (cains) opening
b. Nel Acluaral Losses/ (Ga ns) Recognized in year

lJnrecognized acluarial Losses/ (cains) for the year

0

712955

712955

0

(206841)

(206841)
3. Amount Recognlzed In Ealance Sheet
a. Present Value of!lnfunded Oblgations

Net Liability

b. Net Liability is bfurcated as follows:

Cuftent
Non Current

Nel Liabilty

3130652

3130652

246209

2884443

3130652

2196038

21S6038

168286

2427752

21S6038
4. Reconciliation of present value of defined benefit obtigations
a. Present value ofobligaton as at the beg nning of lhe period
b. Curfent Service Cost
c. lnteresl Cost
d. Actua alLosses/ (Galn)

6. Past Service Cost - fecognized lh. Reserve
f. Benefils Paid
q. Present value of obligalion as at the end ofthe pedod

21 96038

508937
153723

7'12955
0

i441001)
3130652

2043155

307992
158344

(2D6841)

0
(106612)
2196034

5, ActuatalAssumptions ottho d6finod benoflt obllgatloni
a D scounl Rate (p.a )

b.Salary Escalatlon Rate (p.a.)
7.00%

6.00%

7.750/a

6.00%

consumed duflng lh€ finarcialyear
Tolal v8lue of all indigenous faw materials, spare pads and components
similady consumed

a. Tolal value ot inpo.Ted raw mdle,idls soare pares aro component.

c. Total value of irnported and indigenous raw malerial, spar6 parts and
components consumed during the tinancialyear
lmporled raw maleial, spate pads and componenls consumed in %

20009181

128785461

148798641

13.45%

6t
V,

Dwosty Madutot futnhute' Plt nd
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38. Seoment Reportinq
In accordance with p3ra 4 of Ind AS 108 _ operat ng segments, since lhe company operates in one segment ot activity vtz. Modutar Furniture
lheretore no separate segment reporled.

41. Financial Instruments
a. Cabital Risk lVanad€lnent
For the purpose of the Companys capital management, capital includes issued equity capltal, secur ties premium and a| other eau tv reserves
altdbulable to the eqLity shateholders ofthe Company. The cornpany's objective when managing capttat is to safeguard its ab tyto continue as a
gorng concern so lhal I can conttnue 1o provide retlrns to sharehoJders and other stakeholders

The Company rnanages its capital slructure and makes adiustments in light of changes in the flnancialcondrtion and the requirements oflhe financial
coveranls To maintain or adjust the capiial structure, lhe Company may adjust the dlvidend payment to shareholders, retum capital to shareholders
(buy back ils shares)or issu6 new shares.

lf odefto achieve this overall objectlve, the Company's capilal managemenl, amongst other things, aims to ensure that it neets financial covenanls
altached to tho intetest_bearing loans and bofiowings that defne capilal struciure requiremonls. The company has cornplied wrth these covenanrs and
lhere have been no breaches in the financial .ovenants of any inleresl-bearing loahs and boffowings, No changes were mBde in lhe objecfives,
pol cies or processes tor managing capital during the y6ar ended t\,{arch 31, 2020 and i.4arch 31. 2019.

The Company monitors its capital using gearing ratio which is net debt divided lo lotal equ ly. Net debt inctudes, nterest beadng toans and bofiowrngs
less cash and cash equivelents, bank balances otherthan cash and cash eauivalents.

ll. Key Management Personnels
' I\4r. D gvijay Dhabrya, Director

Enterprises over which Key Managerial Personnels are able to exercise significant influence / controt :

' Polltlood Green Burld ng Syslems Pvl Lld.

Enterprises over which KMP
exerclse signilicate infl uence

/ control

Key Managern€nt Personnel
and their 16latlves

Non Currcnl Financial Assets - Loan

Parlicularg As at 3l March, 2020 As at 3l March, 2019
Long telrl bonowings 50074145 33786387
Cuffent maturlteis oflong term debt 76S8921 7646679
Shon lerm borow ngs 27412794 19097776
Less : Cash and cash equivalents (s555390) (66s9089)
Less i Bank Balances other than Cash and cash eouival€nts 0 0
Net Debt 7C230471 53871753
fotalEquity 47207588 40090860
Gearlng Ratlo 1.68 1,34
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c. FinancialRisk lvlanaqement obiects and ooticies
In ts ofd nary operalions,lhe companys acuvities expose it to the var ols types of rsks, which are assoctated wirh lhe finan c at inslrumenls afd
markets in whlch lt operates The companyhas a risk management policywhich covers lhe foreign exchanges risks and otherrisks associated wrih
lhe financialassels and labilities such as interest rate risks and credit rlsks. The risk management pottcy is approved by the Board ofOirectors. The
following is the summary ol lhe main risks :

Market Risk
I\,iafket Risk is the sk thal lhe fair value offuture cash flows of a llnancial nstrurnent wiil fl! ctuate because ofthe change in tho market prjces. Th€
company is exposed in the ordinary course ol its business to risks related to changes if loreign cuffency exchange ratei, commodlty prices and
inl6rgsl rales.

Intorsst Ral. Risk
Intercst rate sk can be eitherfaif value iaterest rale risk or cash flow inlercst rale risk. Fair value interest rate dsk ls the dsk ot chang€s in tairvalue
offixed interesl-bearing nveslmanls because oflluctualions in the interest rates. cash flow interest rate risk is the risk lhat the luluricash flows of
lloatin g interest'bearng investments will llu cluale because of Ructu at ons n th e inlerest rates. The compan y s exposure to th e r sk of chang;s rn
market Interest rates relates prmarily to lhe Company's tong-term debt obligations.

Foreign Currency Risk
The Company is exposed lo toreign exchange risk aising lrom foreign currency transact ons, primarty wth respecl to the USD/EURO relaled ro rne
rnrporls of its raw material and capital assets. Foreign exchange risk aises from f!lure comrnercial transactions and recognised assets and tiabitities
denominated ln a curfency that ls not the Companys functionat currency (tNR).

Credit Risk
credit risk refers to the dsk that a counler pany will default on its contractual obligaliofs resutting n financ at toss to the cornpany. Credit risk
encompasses ot bolh,lhe direct fisk ofdefault and lhe risk of detenoration of credit worthlness as wellas concentralion risks.

Company's credit risk arise pfincipally trom the trade receivables and advances. customer credtt risk is managed cenlrally by the Cornpanyand
subiect to established polcy procedures and conlrol relating to lhe customer credit risk nanagement- credlt qLratity of a ;usiomd is aisessed oaseo
on llnancial position, past performance, blsiness/economic conditions, markel reputation, exp;cted bLls ness etc. liased on that cf€dit limit ano credit
terms afo decided oltstanding customer rocgivables arg regula y monitored, Trade recoivables consst ot a large nurnber of customers sproad
across diverse lndustrles and geographlcal areas with no slgnificant concentmtions of credit risk. The outstandina trade feceivables are regulady
monitored and appropriato action is taken fof collection ofoverdua receivables,

Liquidlty Rlsk
The company manages liquidity sk by maintaining adequale reserves, banking facilities and resetue borrowing tacilties, by continuously monibnng
forecast and aclualcash llows and matching the maturity prollles of fina ncial assets ard lab liues. Expected contractual maiurity for tiha;cial liabitities l

Less Than I 1 to 5 years More than 5 Total

As at lvarch 31. 2020
Borrowings

Trade and Other payables

Other Financial Liab lllies

Total

27012794

15214259

15281786

38168367

0

0

11905778

0

0

77086939

15214259

15281786
s7508840 38168367 1905778 107582985

As at March 31,2019
Borrowings
Trade and Other payables

Other Financial Liabilities

Toial

1949777e
22898403
10661796

30446387
0

0

334000c
0
0

52884162
22898403

10661796
:--...--52657975 30446387 3340000 86444361
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amounl due lo slppl ers as at the end ol the ye&
accrued and due 10 sopplieE on the above amolntas atrhe ena ot ttr*a

2006, along wlrh rhe amounl ofrhe paymenr made lo the suppterbeyohd rhe appoinled day
durnq lhe accolnting year.

amounl or Interesl due and payable ior the period ofdetay in mak ng paymr
have been pa d but beyond rhe appoided day durng the year ) bll wrhout addina lhe
inlF''rrtDe( jpo J-oar tie VIVED ACt,2006

amount orlnteresr accured and remaining unpa d althe ena or eaitr aiioirtnc vea-

ino,n ol lLrlhp rl'prFri rFTa r1l] oLo a o palab e e\-- n.tre .uc.""onq ye".,
untrlsuch dale when the inlerest dues above are actually paid to the smal enterprses, tof
lrie purpose oidlsa owance ola deduclibte elpend lure undersecton 23 otthe NtSi,tED

received by the [.{anagement tor lhe respeclive yeaf. This has been re]ed upon by the auditors.

&lofss f$ fAe finsrciel Sfefemenfs
for rirr ye*r r:,rde d 37 March, 2020

42-Qe!4lspf Dues tg Miqro Enterprises and Small Enterorises
Based on and lo the extent of inrormalion available w,rn tne comp-ny unG. vlroJiliiiilTrediurn Entefprises Deveropmenl Acl, 2006 {MSMED

43. Other Notes
(a) in i,'larch 2020, the World Health orqanisat on declared covlD-19 a gtobal pandernic. consequenr ro this, covernment ot tndia dectared a naron-wide lockdown from 24th March 2020 which has im pacted normal business operau ons ol the company. The company has assessea ir," trnpr"t *this pa n demic on ts business operations and has cons defed all reteva nt internat and extemat information avaitaue uj to the oate oi appiovJior tnesefinancial stalernents' to determine the impacl on the companys revenue from operations tor for€seeabje lurure and lhe recoverabillry ina canyng
va ue of cerlarn assets such as propertv, planl and equipmenl, investments, inventor es and trade receivabjes etc. The impact of coi J-fS pr"'0".i"
on the overalleconomrc environment beng uncertain may affect the underly ng assumptions and estmates useo to pr"prre co.panyL nnJrrciat
statements which may difier from that consdered as at th€ date ol appfovalofthese llnanciats statements. The compiny has resumed its busrness
aclivilies by reopenlng of manutactulng unil and slrpplies to cuslomers, in tine wth lhe guidelines issued by the Goveinment authorities, tiren srepslo slrengthen lts liquiditv position and initialed cost restrucluring exercis€. Howeverthe company does not antrcipate any cha eng"" in lis uu,rity toconinue as going concern or meeting its linanclal oblig€tions. As the situalion is unprecedented, whrte the tockdown rs gradua y iifting, rhe aompany tsyel closely monitoring lhe situation as it evolves in lhe future.

(b) Company does not have any long-term contract including derivatrve contraci for which there are any materiat forsoabte lossos.
(c) There are no arnounts which are required to be tEnsferfed to the Investor Educalion and proteclion Fund.

(d) Previous year figures have been reworked, fegrouped, rearragned and reclassified, whereve. necessary

44. Approval of Financial Statements
Th€ fin ancial slatements were approved for issLre bythe Board of Directors on 2gth July, 2020.

As per our Repod of even date
For NARENDRA SHARMA & CO. FOT DYNAS!: Y MODULAR FURNITURES Pw. LTD.

- r ,&rd\ , rss".i,_-'Y' \y
(DICVIJAYDHABRIYA) (HITESHAGRAWAL)
Dhectot Direcbr
Din No. 40519946 Din No.00519922

Place : Jalpur
---Date : 28th July, 2020
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