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I\DIPI]NDENT AUDITOR'S RXPORT

To Ihe MentbeJs of
Polywood Protiles Privatc Limitcd

iicport on the Audi{ ofFinrnrial Sfatemcnts
we have audited the accompanli.s liranciar sralencors of poll'\4,ooD pRoFrlts pRlvATE LIrttrED (.,rhe
compsny')' which conrprise lhe Brlince shccl as at 3ls Mar€h, 2(120, the slatemenl ot profit and Loss (includi g olh€r
cotrprchcnsiYe Inconle)' lhe cash Florv slalemeDl and the starement of changes io Equity for the year then enried, ard 

-no1cs 
ro

the Finaocisl s{,trmcnts. inciuding a sumn.rry oflhe significant accounring poti,;ies !ldorJrer €xpi3natory infurmirion.

In our opinion and to 1ic bcst olour inforrmtion xnd accordinS to lhe explanalions gjven ro us, lhc atores!id Financial slatcmentsgivc the inlilrmalion tcquircd by lhe conrpanics Acr, 20ll ('1b€ Acf) in lh" nra*rcr so ,.qrrr"d rmt give a true and trir vilw iJ1
conformity wi$ tht accounlinS princitles generilly accepred in lndia, ofrlc strre ofaffairs oftire com;any as at 1trrch 31, 2020,
its prorir incruding 01h€rto rpfchensivc income, iiscash flo{s andchan8es in equity ibr .ne ye.r enrlcd on rhrrdalc.

Brsis for Opinion
lve 

'onilucled 
our andil in actordlnce wirh the standards on Audiling (sAs) 8s sp0ciifud urdtr s.clion I,13 (t0) ofthe A.1. ou.rcsponsibilitics undcr ll'os! st3.drrds aro lirnhcr dcscrjbed n thc Audiror's Rcsp.,nsrbrtnrls for lhc Ardit of fic flrancill

slalements seclion of our rcfort. !\'c are rndcPendent olthe cor)rpany in a.cordance u rrh the corle of edrics issucd by fie jnslit((e
of charte.ed Actounfrnls ol Lldia bgrth!r w;th Ihe erhi.rl requiremenls lhal ar€ rclcvant lo our audrt ot.lhe Fjnanciat srjl€menrsurdct the provisjons of lhe Act 3l]d ihe nrlcs thereunde., and wc have hrifill.d our orher rihical rcsponsibitities in ic€o.dincc with
lhese rcquiftmenls lird as and llc codc or clilics- we beliele thal rhe audir cvidenc€ we havc obra;rcd ;s srfticicnr and irppropriale
lo pro!rdc a basis lor off audj( opjnjon on lhe Finrnci3l Stalemenls.

Key Audit Nlatttrs
Key nldjt 

'nr(ers 
:rfc lhos! m|ltcrs lhrt. in our protessionfll judgmcnt, qcrc of most signilic;rnr:e in our audit oi lhe Financial

stalemctrts for the financial year ended \larch 31, 2020. Thrse mincrs were ad{iJcssed in lhe corlert ofour auilir oflhe Financinl
statemcnb as a whole and ir) lorning our opirion lhcr.on, x,xl we do not provjde a srplrdr€ oprnron on 1xesc mrlrcrs. t-of cxchrnallrr below, our dcscriplion ofhow oLrr aUdir addrrsscd rhe ma{er is p.o!.ided iD that c;ntcrr.

We tnve dcrc.nri|ed lhe nrsrlcrs dcscfibcd brtow lo be the key aud;r ,n3(e. ro bc conrnulicxrcd in our rfrorr Wc h3ve lirlfi &llhe r'sponsibililies dcscribed in lhe Au(lii)rs' rerporsibilitjes fof thc audit of rbe fiianclrl statcmrnrs scrrion of our rcport,including in rclalion 1.' these nalters. AccorJjnll!, our audil inelud€d thc pc.formnncc ot prccedurrs {.lcsigoed ro rospond 1., ourasstsslnent of thc rishs oi mllerisl Inisshlemc|t of the Fiuncial shremrnrs. The rcsulrs ot our audlr procedires. includirg lheprocedures performed to xddress rhr m..tcrs berow, provide lhe basis for our audjt opinion on ths o".nu,p"uy;g r;",;c;ur

A, Rav€nuo Rcaogoilion
Kcy Audit U3lter Descritlrion
The cornptry's rcvcnue is FrincilaJly d"r;rcd from sale ofproducrs of Fx!rudcd pvc profile seolkjns. RevcrLr. liorn sile ofgoods rs r'c{rlnrzrd whcn thc corlr.'1 of Ibe prodrcls bei.g sold is trsnsfcrcd 10 t|e cusrorner rlro rvnrn thcrc irr no unl.ulfillcdobljSrtions Thc pertornr'ncc obljgalioni;n the cootrrL6 xrc ilrlfijicd 11 thc lirne ofdispalch, dcli'ery o.upun fLir,,irl custlrneracccplturcc dep.Ddiog on rernN ()1-ordcr / collfacl wjth lhe custo,ner, R€vcnu€ is measured !r {ii, value of the considcmrionrccerved or redeivablc rjler deduction ofany tradc/volume disc.,unls and b\es or duljes colc.(]rei,.
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How our auditaddresled the Key Audit fl;|{€r
' we assessed thc rfproprialeness of lhc revenuc recoSnrhon accounting !{)licics by compn i.rg lheln wirh appliclble lldiin

Accounting Srandr(.,s ond AS).

' El?lunled lfie process follow€d by thc marsg€mcnl for reveoue rc(ognilion inchrding undenjrandir8 ?nd l{jsling ofkcy controlsrctrnd 1o recognilion ofrdvcnue in corrccr pcrroo_

' rerformed substurtivc lest;ng on samphs selecred using srrlhlicat snmpling ofrevenue transrctrons, rccorded during tie ycrr bylcslrng thc und.rlyilg documents ro dclunni0e whllher rcvenu. bi-s b€en ftcognized correclly.

' Tesled, on a saorple bisis, specific revenue lnnsactions recorded bcfore and after thc iinancial yca. end drLte including
exam;nation ofcreJil noles issucd allef lhe year end to detennine wheihcr rhe r€venLre nas b€€n recoSnized jn rhc anpirpriaretnancjal pcriod and liincly' Illsed on thc abovc stated procrd ures, no sigr ificlnt exccprron s wele noted in revcn uc r!.co{n iti on.

B. lnlentnry €ristrnce and valudtion
Key Audit luattcr Description
Irvelrlory is hcld in v&ious localions by the conrpany. Tierc are complexities and manuar process jnyolv€d in dclermininginv€nlo'y quantil;es on hand ,rnd valu,rliot of lhe sim€ duc Io lhe compary's pr.sencs across rlrlerenr rocadons wjrhjn rh€coun!ry' djverse & num€rous i[v.nlory ffoducls and \r'o.k in progress ut ilii...ni .,ug"* ol ltre proccsses. Ther.ibrr inventoryqu:rnritres and vatuatio' is idurtrilcd rs a kry xll(li! maftcr.

Ilorr o!r rudit lddr$scd thr Xr,r-',{u{jir ftrtrcr
' we hale ntiended inlcnlory courls. shi!h--wc sclected bascd on finincj:rl sii:nificirrre a|d risk, obs.:ned mxrlgenrlnt,silv€n1ory count proccdu.es lo arscss Ihc elfeclivcncss, selccted a sampJe of ir_;renrory products $ld conpr.sd rhe quaoti!1escounled ro the qutrntiries rccoid€d ard lnsurcri inveniory adjultmcnrs, ifany, &e rccofd€d in !he books of acc,unrs.
r Assessed \''Icrhcr lhe m"nngcment s inrcmar mntrols rc,aring ro inventory's varuation are appropriatery designed andimplcmentcd_

' Dis'lKsed wilh the rnrnagcmont ot lhc mxoiiglmtnt's procrss of idcoriliing thc st3gcs 01-oornplcrjon artl f.rluing work inlrolress stock at !he !inre ofbook r:losuie oroctss.

. Vcrified lhe clrrect css ofvalualion mrdc
ot mventory. 

I by lhe mirnagrmcnt on a sample bxsis, with rc8a.d lo the cost a d ne! realj^ble value

Infor[lation OtLer lhan (hc Finrncial Statcnrrnts and r\uditor,s R.port ThrrconTl;e corrrpany s Board ol Difcctors arc rlsDonsible lbr rhc orhor irfornralion. Thc orbcr rntr,rmarlon cor)rj)riscs l|c i,rl.orrrrlionrnurudrd in thc Annu'rl ltcpon but d.cs nul i'crucs thc rrinanci.r srrlcmcnts .nd our audiror s rcpor rn.reon.

:"::iff'$:ljf 
l'inrnciar srurc"cnrs docs nor cover rhe od,e. jnfonndi.n and wc do nor cxp,rss lnv form of:Lssururce

In conneclion with ou' nudh of the Fin3ncial slatcmenrs, our respon-.ibil;ty is ro read the olher infonr'ation an,j, h doing so,consrder whether suth olhef inform:rtion is n)ateriatlv i,rco*istent J;Ll thc r]'.*. jjr i',r'n,n*,, o. our knowlcdgc obtriNed dLringthcroursc oflhc rudrr or orrer*isc appenrs ro bc_marcri3lv mjssr.rrcd. If, b";;";-;;;- *" 
"*,e 

pe.ibmrcd. \\.e.onclLrd. rhrt
lfi; " 

*'"", 
^,tt,atemenr 

ot rris orhcr inru-*tion, *" -" '"qu;iJ" ,"1*ii"i',.". we h.ye norhins ro rcport in rhis
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::;::i:i.l':::,Tl:::::.:::::"l:l"j:1":T:iill".,i*,:t rcg",a,ion r.c,,d(s;";,;;;;.i;;;ffi;;;ffli'i,;I,:ii;,ll
:::..j::y-.y:,:lj:::.::T-.:;.,:..1".ji 

ji" rhxr a maner ,;*r,r *i b" *ii;r*J.i"*,;il;J::il:.J;j""j:"*,.1:
coxsequcrces oidoius so v,,ould r€lsonnbiy be expecl€d to oulv€jgh the public

This respotsibilily also includcs maintcrrnce of adequatc accounting records in accordance with th€ provisions of the Acl forsafeguarditg the assels ofthe cortpany and for prevdnring and detcctinS frauds and orhcr ire8rlarities, selccrion rnd application
ol a!'pfoprjrle accounalrg policlc:' naking jdgnenls and estimires thar are reasonable and prr.r<tenr, anri design, inrplemenrariuo
and mainlenance of adequale int.rnal ljnrncial contrc,ls, lhal wfr€ ope$ting effecirvely for enju.rng th€ ...,,.""" ;;Jcomplolrncss oI lhe accoimli',g fccoftls, rclevdn! to thc pftpar,rlion srd pr;sentalion of thc Fin*."i i,;i;"i. ,h.i-;;;'" ;;
and fai. virw and ar€ liec frorn nEtcrial misstalelrl.nt, \lherherdue 10 lriiud or e.ror.

ln prcparing lhe Finao.jal sulemcnts. nri]lraS.'ment is responsible for assessinS rhe cornpJny s abjtity to contrnuc as a rro;nrcun,cm. J,s.losilg. rs "pplrablc. mJ.tcr-; ,clared to Song cun,cm uJ usmg rhe gorng .on..ro Ur'.,, 
"f "c,"r"** ",-"flrir4Jta!.m(nl cilher inl(nd\ lu I'qurdate n( Compr,ry or to ftrse opcrar,ons. o. t^ no ,*t,rt-. of,.-"tir" U.r r" a.... 

__- 
' -" '"-

Tiose Borrd ofDirectors arc also r€sponsible for ovcrs€ejng lle Company's finaocial reponing proce*s.

Auditor's Responsibility for the audit ofFinancial Sta(ernrnts
olr objectires ar. to oblain reison:tblc lssurancc about whelher the Financial sk!(nr.nls .s a \r'hole are fr€e fronl rr)alcriillftsstatern€nt, s'hrlhcr due to lit1ud or c[or, and Io issue ar auditor's repol1 tha! inc]udes our opiljon. Reasonablc assurance is ahigh level of assuranr:e, bnt is no, a guarant& that 3n audii coaducicd in accordance wrth SAs l,iti always drlect a malerialmjss! lem.nr wlreo jt cxists. Nrjsstatem.rls can arise irom fraud or effor and are coosidc.ed 

'nut 
r;r ii, in,ri"i.r,rury oi in r.,reag8re:trle' lhey could reasonlbly bo cxpccred to iniluence tlre e.olomic decisions of users t:kcr on urc basrs of thes€ l-irrnciri

As pnn ofst audil in accordarce wilh SAs, ve extrcise profcssio nn t judg$enr and $aintajn profcssional slietricism throxghout
lhc audil. Wc:ilsoi

' Identii! aril asscss lhc risks of m.trri:tl mhstalcrrcnl.of lhe Financi:rl Sttemcnis, w|cthcr due to fraud or rrror, tilsign an{ipcrlorm sudrr l'ocedurcs .espdnsive to $ose risks, and obrai audi! c!;dcncE rir is suflrcienr ar,,r ,fr..rri"r" r, ;,;;.; :;;;i.1o'ouropinion Tl)e.isk ofnot dstcclrn-q, nalcriil mjssratement r€sullin8 ironl fnud is !i-qhcr lh:rn r"..*.*"rii"e i,;"""i
as frard may involvc colJusion, llrgcry. irlcrtioral omissiors, misrcprcscitaliors, or lhc overfrde ot inlcmal conrrol

' oblair ar utdcrttarrdine oi inlernal cont.ol relevarrt lo the sudit io_onler to d€sigr rudit proccdu.es thal 3rc cpproprjar€ in lhecjrcumsmnces. under se.tion l'11{i)(i).rfi|c Acl, u'e are also responsible for expres-sing ouropinion 
"" 

,.r,"rr,",,i,'" ci,"f""y,l".adlquite inrcmal fin,.ncial conrrors syrrfnr rn frrcc ard rhc opcraring crrcctitencss otsuih conr.ors.

'EvrlualcrteaPpropriuisnessofrccounringpolicicsnscdandtherersorablcncssofaccounrngcsrrmutesanrtrclatcddjsclosufes
mnde Dy runl.qenrenl.

' . concludc on the appropriatcncss iJt nranrgrmenl's use of rhe Soing concem basis of aclounrirg Jl)d. basrd on rlc audite!idcnce obnincd, wh!firr a ni.llel.rt Ll|lcenr )ty c)(isr! relarcd ro 
-evcnis 

o. condir,nn" tnat may clst srlnificrnt doubl on theContrny's abil;ly 10.ont;nLre ns a going concem lfwe coorludc rhar a maErial uncerlrjnry;xists, ,ri'"r. r.qr;*Ji, ,.1r"*atlcrrtron ir) ouruuditor's report lo thc.cl rcddis.losrlrcsir rhe Firancial slalemenls, ifsuch rlis!)o.rr", u," in"a",luor". ru n,o.tifyour opinion ou' corclusions .rre based on $€ iudil evidence obrainri up to lhe rfute ol our audrror's repo.l ri"*"'""r, r"t"ri€y€nls o. cond(roas nray cruse rhc Conrlln] to c(asc to conljnue as a going !.onctrn.

' Evalu3te lhe overall prescnlation, nmclurc and contcn! oflhe Financial sut€ments, in.ludrng lhe disclosures, rnd whcth€r th€Finarcial sra.€mc'1s represonr rhe u'derryirg rr,rnsactior6 a'd e.crts in r rnamer *raiiJ"res tir, pres.rrori,,n.

we comnn*icale wi!h (hose chrgcd $iih Sovemancc reganling, among orter nu e,s, lhe planncd scope and riming of tle aLrdjt3nd sjSDitcant ardit fit,dinss, irciudjng inv significant dcficiericies in anrernat conr.ol drar ue i,r",,uryiu.;"g o'" 
"i,lr. wJop,o!;de those cherged wjlh qov0rnxncc wilh a.stalenrent that we hive compljed oi,t, rO"ruu, erhr!01 ,equrrcnrcll!.egardrnglndependcncc, d lo cornmunicatc !ti!h thcnl all rclalionships and urlrcr nraricrs rhat may rcasunabry bc lhoutrr ro brar on oLu.indcl).odLrce, fid wherc apllicllblc, rot.tcd safr8unrds.

From the nrstteut conxnu,licaled witfi lhose .harScd *irh Sovrmancc, \ac determir)€ those rnaners lhar were ol mosl significance i'rlhe audit of thc fmancinl sl'icnrvnls fof $c financial yiar cnrJed March 31, 202c anl are ruereror€ rhe key audir nluers. we
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Report on Othcr Legal and Regutatory Requirenrents
l As r€quired by lhe conrJranics (Auditor's Rct{rt) order, 2ot6 ("rbe ordrr") issuld by rlre cenrrnl cov.mmeor in t.rms of

seclion 143(l I) of thc Acl, we give in "Anttexrre A' a slrtement on the matters specified in paragrophs I and 4 of thc
Order, lo the cxrcnr applicabte.

2. As requircd by Section 143(3) ofthe Act, we reporr rhar:
(a) we havc sd tshl and oblaintd trll the infonnntior aDd cxplanalions w.hirh to thc bcst oiour knos,€d8.].!nd betrel.wcr€

necessary tdr rtrc pur?oses ofouraudit

(b) In our opinion' proper books ofaceouDt as rcquired by law hav€ bcen kept by rhe company so far rs it appears ffom our
examination of thos€ bmks.

(c) The Bdlancc slecr,l|c strlcnrenl ofProfil ard Loss (including orher conp.shensiv€ lncomc), the cash Irtow strlcnl"nt
and Sralenrcnr otChmgcs jn Equlty dcatt wirh by this Repod,rr in agreemenr wilh the books ol accou.t.

(d) ln our or;nion, the afbns.lid Firucial slatorents comply wjdr rhe lodian Accountirg slandards prescrjbcd urde,
Sc.rion 133 ol rhc Act.cad wilh rclcvut irlcs issucd thcrc undcr;

(e) Ot lhe basis ollhe wrill€n rcpr esen ratio rs .cc€ivrd frDm lhe Dircciars ofthe Compirty as on j t sr N,rarcfu, ?0:0, {rken on
record bv the Board of DirEcrors. none of dte direclors is disqrnlified as on I I ! Marrh, 2020 from tleing appoinrcd aJ aDirecto. in tenns ofS€cljon 164i:) otlhe A.r;

{l) wilh resprcl to lhe adqua.! olthe intemxl filanclal cootfols ovcf financill rcforting ot the t--ornpany ryilh r€frrenc€ to
these Fi'anciil staltmtnls and lhc opetrling eircctivencss ofsu.h controls, ,efer lo our s.-para{e Rcpod in *ADoerure
B" !o lhis rcpofl;

G) ln ouropiiion,l-he m"n,rser;.r rcmuncrurion lbrrhe yerr cndcd Mrrch 31,2020 has bccn paid./ providcd by rhecomp,ny
1() jts dircctors in accord&rce *.ith dre provisiors ofsection l9? read with S.hcdule V to the Act;

ih) wilh respec! 10 dre olher matlcrs to be included i. the Alrd;tor's Report 
'n 

acco.danca wig Rute I I oflhe conrlanjes(Audil and Auditors) ltulcs, 2(rl{, ns am€nded, irr our opioion aod to !h. best ofour rnfdrnlition and ac!:ordirg lo thc.rplnnali(nrs givijn ro us:

i. lhe Conrplrn) hrs Jisctos.d lhc ir|pnct olpending liljrarions on itr finan€iaj posrtroD rn ils tinanciatsrarenrents;
ji. Ihe Conrtnny d;d not h.vr any long-trn, conrracts ircludjng lc 

'nlive 
conuncts, xdrcc, gre qucslinn of :rnynrrlrrinl loresc!!blc losscs docs nor anse;

iii l-htrc \rtrc no imounls, rcq!;c(l 10 bc lraD\ferretj, 10 rh! lnl;esto. Educarjon :rnd itolcclion Fu|r1 by rhe conrpany.

For Sll\CIIA L R. & ASsu( |.\r LS r.>, -"-\
Clllrter(d 

^c(ounrants ": / 1:
(Frrrn Regn No. :007E0t'C)

(cA RAll
Partncr
t{er)bcrship No. : .121586

UDIN : 20.1:l536AAAAAY5lS9

Plrcf i Jriftr
Date : 28d July 2020
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ANNEXURE 'A' TO TIIE INDEPENDENT AUDIl'OR'S RNPORT

Refe(ed o in Paragraph I undcr "Rspotl on olher Legrl and Regulatory Requiremenrs" sectroo ot our rcpod ofevcr date to
the m.mbe$ of POLYWOOD PROIILfS PRMTe LIMI fED on rhc Financiai Sratemenls {br rtre vcar ended on 31.
Mrrch 2U]0, wr rLfod rhJr:

(j) In rlafr(t of rts Propcrry, t.rnr Jnd (quipnrrnr:
r- Tht ccitrlPany h.N mtrintaiDld prope. tecor& showing tiil parlicubrs includjng qLlant;rat;v€ dera;ts tllr(t sirualjon

olfixed asscts lproperty, plant rnd equipment)on the basis ofavailable infonnauon.

b- As cxplaincd lo us, arl thc fixcd asscls (propcrfr, prant aod cquipment) have bcc' physicalry vclifcd by thc
manag.menl in r phascd periodical manner, which it our opinion js .L'lrsonrble having reSard lo ihe si?c oftho
Company and n:rturc of ils assrls. Accoriling to intornation ind sxplanrlion giv.n to us, tro rral!-rial
discrcpmcics e€re noticed on such physicalverifilnrion_

c. According to rhe brormalion and explanations given ro us ard lhr rccords exam,ned by us and based on rbe
cxamrnalion of ftc r€gislckd sale deeds and lease agr*rnerts pmvidcd !o us, ire rcpod rlut, tlre lille deeds,
comprising all lhc iDrnrov.rblc propertics of land (h€ehold and/or le3sclrold), ar. hsld In dr€ namc ot'rhe

(iD

Company a\ at rh. BalanLe Shccl dare.

As cxplnintd ro {sr the invlnro.ics *ere physicarv vcrifierr during fii }cur by rl}e Ntanngemenr ar r€rson,rbre
intc^,ali and no nratc'iatilir.ripunrics were nariced onphysrcat verilicalion.

(iii) As per intormllion ,nd exprnn.rion gjvrr lo us, thc company has gmnred nnsecurcd ronns lo comprnirs covcr,:d jn
tle reAist€r mai,rtnhed under s!.! tion I 89 ot lhe Companies Asl, 20 I 3.

a. In respcct of loao gnnlel, to lhe boily corpomte, the 1e.ms and condilions oflhe kraos ar€ p.ima iacie not
prcjudicirl lo the irlercsr oflhe rornpi1ry.

b rh€ rcfrns 0f a.rirngcmrnl do or sriprra{e any rcpaymenl schcdulc. T}e borrowcr has bicn regutar in fie
paymcul olintercst as slipulileJ.

0 ii)

(',)

(v)

c As rhere is no spccillcd rcr!]nrcnr \chedure ofthe roan 8..!ned ro ihe body corpofare, rhe cr!usc (iii) (c) ofrhe
ord€r is not applicrblc lo rhc cunrprny.

In our opinion and accc'rd;'g to rbc irformarior ard cxpr,oarion$ gi,.cn ro us, oe cc,mp,rnv has contricd wilrl rh.
pr''vr!ro,,,s ofsecrions rs5 and r86 .,f1h€ cofirpani€s Act, 20l] ir .dsprr.l.,fgnrnr ofroans, mrkrng rnvcslmenrs and
providii!!8uaran!etsa'dsecuriliej,asapplicablc'

Tbe compurv ho. nor acccprld . y dtposirs wirhin th€ me$in8 of seclioos 73 ro ?6 of the Acr and rhe companics
(Accephnce ofDeposils) Rurcs, 20r.{ (as anrend(dr. Accor'iin€r}, r}re prcvisions ofcr*Lsc J(v) ofthc ordcr.re noi
applicnble lo ihe Conrp!ny.

To the besl0f.,ur ,ino\rredge and as exprajnLd, thc L(nri,r co\ernnl.nr ha' nor spc(,fi.d lre nuinlcnrnce of.osr
records under chus. t48(l) of (he aton)pan;rs A€r, 2013.

Accordiig lo thc iulbrmxtio0 and erplana(ion given {o us in respecl ofs|3rutory du€s:
3' The Conrpary has Sercrally bc.n regulrr rrl d.positing und;sput!'d slatulory dues, includrng pruvjdent fund,

Ernplolc€s'sralc Insurance, Incomcnax, coods aril servjce Tax, cunoms Dury, ccss and olher rnrrcrial
sL.thtory dLrcs applicablc to it ro th€ appropriale authorilies.

Head Officci r {6, r;tAfi{:Ar- yi}-lAn, col'A|-punn cvspAss no;D, J;;pun;ozo 1 sP*on€
Email

: tt 141-2)&:? t I , CELL. 94622-2l &O2, A.;52O,4rc)95
r rinEhalca@hqtmai!.€orn



Chartered Accountants

c. Thcr€ were no duss pending 1() be deposited on ac.count ofany dispule in respect oIIn'ome Tl]I' Weallh T!x'

Sales Tax, Cuslom Duty, Scwice T!x, Excis€ Du!y, Cess, Value Add€d Tsx, Goods and Senice Tax elc'

(viiiilnouropinionandaccordi'Slolheinlornrationand€Xllznationsgivontous,thecompanyhasnotdeftlu]tcdiothe
replymerl ol loans or torro,A.ings ro balks and finarcial jnsitutiors. Company has not taken any lo..r or borro*irg ftom

Govemm€ l 3nd has not issued any dcbcntur€s,

(ix) !n our opinion and occording to rhe infomration and explsnations Sivsn to us, money mised by way oflhe tenn Ioans have

been appiicd by lhe cojllpany dLrdng the year fo. lhe purposes for \4hich lhey were nised, other lh.n lempo.ary

deploylnent pcr)ding applicntio ofproc€€ds. The Company has not raised moneys by wry oliniiiil public offer / furllter

putrlic orfer (includiog dcbl inslr1lments) durrng the ycar.

(x) To lhe best ofolrr knowleilgc and according to tho info.nalion and crplaialions given to us, no fraud by th€ Compury qnd

no malerill frnud on lhe Conrpany by ils olficers or cnployces has been oolic€d or r(porlcd during lbe ye:f'

i-1i) ln our opinioo and accoriling to dre inlormariotr 3nd erpl:oitlions givcn lo {rs, thg Compaty fus paid,'fro}ided managerinl

rem[neration in accordan.c with rlie rcquisire approvals man&led by tl]c provisions ofscclion 197 read with Scbedulc V to

the Comparids 
^cl, 

l013.

(xii) lhe Contany is not a Nidhi CornPany and hcntc repod;rg uDdcr clause (xii) of thc Order is nol atllic,rble

(xiii) In our opnlion and accordirrg ro the inlb.marion 3nd €xplrnr(io s givcn lo us, thc Company is ; complilncc wilh Scction

188 and l?7 oflhe Conrpanr.s Acl, 2013, wh€re applicable, for all transactions wiih lh€ rchled padies and Ihe detnils of
reta(ed pany transacljons hale been disclosed in rhe financial stalcnlcnts as requirct by th€ aplliljable &couttrng

(xiv) During thc ycar thc Complny has not madc ady prclercntial alloln)cnt or privrlc placcmcn! oi sharcs or Iully or Psrlly
converlibie debentufes.

(x\J In our opinion and accordirg to rhe Intormalion lnd cxphnalions gilen to ur, during the ycar the (--omf3ny has not enle.ed

inlo r y ron-cash trilnsxllions wilh irs Diri.nns oi Dircslo$ ofits subsidixry conlpanics or pcrsots conncetrd \^ith hjm.

,c& i
sftrsf{dL N. & ^SSSSC'STSS

(xvi) 1931

(cA R \rrur{rfti AR JAIN)

l''tcmbership No. : 421586

UDIN : 2L'42 t 5li6AAAAA \'5159

Place : Jaip r
Dare : 28'h July 2020

Head Officr"; t *&, &1Aitc,{L ViHAn, GOPALPUnA ByEpAJS liOAD, JAtf{Jn-30.?C ! g
Ph€ne I A1&l-ZV&;*718. CELLT 94622-21602, Aq57O-45r."
Email : Jinghalca@tratmait.r(]m
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A C.,nrt. ry ! inrcm.rt frninci,l cunrrol orcr -
lhe rci,rbitilv of r.jrln.ir, ...,,,,",",, ."., ,,... ^-ll:.1::lllr:n" "e 

x. a process derigned ro provide relsonabre assunnce resarrJinglhe rciirbititv c'ffinrncirr ..poninr and rrrr prrp"'arion orru*.iul 
"tnrem"",, 

f";;;;;i 
- *'--!v!our! oorulrrlu rrt urns

tc(entcd e..n,h,ino nrin^;^r-" ^ 
pu.poses in ac€ord$ce with generirlly

:::::,,,:-::::li,::.::':.11i1,1 51,"o"",'"" 
r,,(emnr 

.nn,,nciar 
conrror over r"""u i.*,Jr'r""#;l;","";,:il::j

:',::::,:1,J,i?::,:.li::.:l"jl"i""*"::."fr.cordsrhar.in,€aso,abi"u"";,,*"".*,ii"i'i";,;;.i,,""""ff::::::
*::::,":':";::::::::,:j.:i:":"'jlli:lt 9 r!i're reasoosbre assuranc" 

","i'.**.ii.'"'-"*''";;;;' ;.."'H . Jl;
3l",ili::"::'tj":::1,::'::::'"^:L:::1.-u"..: "ith s€norailv a,cepkd a(co*,r' 

',i,"'i.-'"", 
ii";;;".il";il;j;::::

;:.H.":l:::f""::::":'i:::11-': ::::::L:: 
wi"r auiorjza,iorx orM-,;:;;;;;';-i;A;;;;,iil;",";'* ;;pIovrde feasonalrle assuran.e regrriljrg pretcnrion o. tilrrely detcclion of or disposition of theConlpany's ass€ls thnr could have a mircrial eiftcl on the finrncjal strlements.

Refernd !o in P'ragfap$ 2(t under "Repon on orhcr L€8ar and Rcguraro.y Reqri.emen{J" of orr repon ofeven d!!e

Rcport on the Intrrnal Financiar cgntrors oyer Financiar Rcporting under crause (i) of Sub-scctiorr3of Seclion t43 of the Comprnics Act, 2013 (.,the Act',)

We bavc audired lhc inr€rnat iindncial conrr:ls over iinancirl r.poning of POLI.WOOD PROFILDS pRIVATf, LTMITED("tJre company") 
'-s 

of March 3l' 2020 in cofljunction $,irh our audil of ihe Fioancial statemenls of the compa.y ld, l5e year
ended 0n tlat date.

l\Ian:lg(mrn('s Rrslonsilrilirl for Inttrnrl Financial Controls
rne LorrrpJnys n nJgemcnl is resl'\r.,DiitJle for esiablishjng and mainiaining htemal financirt .ontrols based on tie inrcrnnlcontrcl ovcr iirrantial rcPortirg crjterir esl!blished by thc company considerirr! rhc essenrrat componerts ot-interral contrcl slatedin tbe "cuidance Nole on Audit oftntemal Fi ancial c.ontrols over Firanci; ReponinS', (the..cuidance Note') jssucd by iheInstinrle of clEdered Aocour)lants of India. Thcse responsibiljlies inclnde the desilr, implon)eotation aod mainteuancr oradequsle ;ntem:rl iinrnciat conlrc'ls lhal lver€ operrlinS elrecrivoly fo. €Dsufing rhe o.d;riy aod €tltcieot conducl of ib busincss,inciudjng adheretce to cotrpany's polici€s, the safegu:nling of its asscrs, the'prevcntioo anrt ctereclion of fralds rnd erro,s, rhea'curacy and corrpl€leness of t,le xc{rorrirting (-cords, and tbe tiollly prlFrr.lion of rrlirble finrnciirl inform.rrioo, as r.1uir"riunder thc Conrpanies Acr, 201j.

Auditor'! Rcsponsibitity
our rcsponsiltility is to exprcss {n opiiioD on tbc Compar:y's intcmal finaDcial conlrols over tinancial fcporlirg b.rscd on ouraDdil lAlc conduclcd ou-r audil in leco.drncc wilb rhc cuidanc! Nolc and thc standnrds a,n Audiling prcscrjbcd und(r scctjonl4l(10) of the Acl, to the €xte'.! atplicnble 10 an audil of intemal firancial conrrots. Those siardards ard the cridaDce Norercqulrc ont wc comply \vith ctirical rcquirc[rcnt! and plan and pcrlorm thc.udit {o obtaro reasonao]c ass'nncc about \yhclhcradcquate i)lernrl financial controls ov.r iinancial repodirg was estrblislcd and maintained and ii such corlrols orerated€1lcclilely in all mire.irl rcsp€cts.

our audrl jrvolv€s pcrfonrr;ng proccdures lo.obrrh auiiit cvid.nce about thc adrquacy ol lhe rnt€.rrl financial controls systrr)ovc' {inlncial rclurting ard lhe'r opcr'rling ellcclive.ess- our auiit of inr€mrl finarlcial contn rs ovcr rirurciut rcpoding i,rcrudedobtiinirg an undcrst'ndin8 ()f inr'rnar financiar conkols ovef financrar rcporring, assessing lhe risk rhat a m:rterirr *eakn.ss €r,(isrs,nnd testrng ar ev.riurlimg thcdcsrgn ir{l opc.aring €flicriveDess !finkmal corrrot baio on rne assessert r,sk. The pn)cerjurisscleclid d€pend on lie au(lilo''s juilgelni'nl, including thc assessrlcnt of rhe risks of rnare.al mis-llalcmenl of tic financ;alslalcmenls, wl'rther duc to fraud or r:rr0r.

we believe ftal the au{jil evidcnco we hive obrtrine,.j is sumcrcnr and appropnnte ro provrde a b$js for our aLrdir {rpinjon on lhcirxrrnal financjal conlrols oyer financirt reponirtg wjrh referencc to these l)na*iat Starc,rr*,s.

illcaning oflnlcrnal Fitancial Controls Over Financlal Reporiing

Head Offi.c : f {6. ]?lAtf{;AL il
Phone I Olqt-Z762Z1A, CSLL c4?a22-2l602, AgSZA_4SiqS-- 

"'-
Emait ; ri gfrarca(t|roitrair,com
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Inherent Limitqtions of Intrrnll Financial Controls Oycr Financial Reporting
Be!:rus€ ofthe inher€nt limilations ofinlcmal fin;incral colrrols ovcr inancial reporting, i-nclurijnilhe possibitily of co usion o,
lmpropet rxna8cmcnl ovorjdc of conaols, nrattdal misitalcments duc to e.ror or fraud may occrir anlj not be {jctscrcd. Also,
pmjections of aty evalualion ofthe in(e.nrl fimncj|l controls ovcr financial repo(ing !o fLllure penods are slrbjeci to lhe rsk rhat
thc jnlcrn3J tinaocial corr.ol over tinm.ir, r.poning may become inadcqualc bccause ofchanges ;n condjlions, of $!r rhe dcgre€
ofcompliuce wirh the prljcjes or pfocrJures Inay deterjoralc.

0pinion
Io our opinjon, to the best of ow irrfomration and acoording to the €J(planalions giv€[ to us, rhe company has, in all matcrjal
respe€ts' an adeqlale intemal finan0jal concols over financial reponing with r€lercnce b these Finaocial Statemen$ sfld slLcll
inlcmal finrncial conlrols olcr finnnci.l rcpoding w€re oper.ting €llectiv€ly as a! Mrrch 1t,2020, based on the inlE.nal coflr.ol
over financial rcponing c.iteria estnblish.d by the company considering the esscrtial componcnts ol inl€rnnl conlfol shtcd in l]le
cuidance Not oD Audit oflnlcm.rl Financisl conlrols over l-inaocial Repor1ing issucd by tre tnsrrrr(e ofchanercd Accouniants
oflndia.

For SIN-GHAL R. & ASSOCTA
Chrrter€d A.couniarts
(Frrm Rtgn No. : 007806C)

z"\t(//it t,^\,{ --
(CA RAIIULX(UtrIAR JAIN)

Mcnlbership No :42t586
UDIN | 2tt42l586AAAAAY5I i9

Place : Jnipur
Drc :23'hJuly 20:0

Head otfr.e , t4&, MAt CAt ytHnn, coPntf,unq stEpAsa;6Ao. JAtpun_3o2ota?hon(j : A | 4 
'-27 

6?7 I & Cgltr t?&Z Z-Z | 602, a.) S ZO-45r, 5
Erttait : ring hal{i." hr."miil.com



POLYWOOD PROFILES PRIVATE LIM ITED

BALANCE SHEET
As ar 31st March.2020

P.rticulars Nole
31 ,lrarch,2020 31 March,2019

1.
lAssErs
Non+!.rent Ass€tg
(a) Properly, Plant and Equipmenl
1b) Capital workinrrogress
(c) Olb€r lntangible assets
(d) Fi,rancial Ass€rs

(ir)Loans
(ij) Oth€rs

(6) Olher non.currenl asse!s

5
6

339604-49

0

o

2500
32579175

0

0

37212A50
1253462

C

2500
2533889

0

0

i

Total.l!on<urrenl asse!! 66542 41002301

{a) lnvenlories
(b) FinanciatAssels

(a) Trade receavables
(ri) Cash and cash equivalents
(iii) Bank balances olher lhan (it) abov€

(v) Others
c)Olher cu|rent assets

7

8
9

.10
1l
12

25748383

39536621

507618
0

48800C
813326
904606

2539296S

36586931
360192

0
511000
83298€
24135a

lot.lCurrent assets 67998554 63925434
13.1540678 194927735

:OIJITY AND LIABILfl ILS
:quiiy
r) Equ.lv Sia.e cap,ral

, Olher Equily
465000

17731/4A
465000

56946292

| "- Tolal €quitY 78196748 57411292

INon"curr€nt Ll"bilitie6

l(a) 
Financial Liabililies

I {i) Borrowings
(ii) Olher Unancial ttabiJities

(b) Provisions

1c) Detsr.sd lax liablilies (nel)
(d) Olh€r non{unent tia!jItrcs

15

16

17
'18

0

0

1590716
18657,{8

C

0

0

15493?2
2387186

0

o
(a

ol
c)

Iolal Non current liabititi.r 3456466 393C508

iFinancial Liabiljties
(i) Bo.ro,lyings

(ii) Trade Payabi€s
- Dues to Mic.o and Small Ente|prises
' Dves to Creditors other than Micro and Small Enlerprises

(iii) Olhe. financial liab iiies
Other cu.rent liabiliies

Cuffent lax liabitities (Net)

19

20

21

22

26190464

3302448
11846621
2698958
2413251
53.{1305
1034417

19525278

2721705

83:14863

2567993
4067672
4615523
17n6911

Tgidt Currenr I,abrt.rje! 5288t464 4357S93,
1345.10676 10492713t

?at€ : 28rh .lurv 2o2o

(ATUL

Din No A1862747



STATEMENT OF PROFIT AND LOSS
t..,n. v"u' "nd"o 

on tt', u,,"ni 
19j! r ;:: ;;: ;;;;;;;; I F;; ii;; ;;; ;;;;A

st. 31 l\iarch,2020 3l n4arch,2019

I

VI

vtl
vn

IX

Revenue llom Op€rations
3A7974534

436421

258846619

206028

306410955 25905r548
totsr Income lr. nl

(s ) Cost ol mateials consumed

(b)Pu.chase of Slock in Trad€

(c) Changes in invenlofies oI finished goods Wlp and stock_inlrade

id) Employ€€ b€nefits expense

(e) Finance cosls

{t Deprecblron and amorllsation €xpense

19) Other e)(penses

27

2A

29

30

32

33

195539751

4173435

847858

37991091

2637454

5120614

33958746

151125924

6472928

{3576449)
33604741

2819385

5986643

35323685

2E0274949 232356758
rorar Erpr.se51rY,
Profit b€rore Taies (lll 'lV)
Iar erpe.ses / {credit)

(a)Curenl tar erg€nse forcurenl vear

(c) P,evious year lax

28136005

7700000

lur159"
274185

26695889

7360000

91466

25689?

7 a21026 77t8358

20708980 189A7532

(xher Co'nptehensive Incomn {ocl}
h€m lhalwillnot be reclassilled to prolll ot loss

. Remeasuromenls of the dellned benelit liabililies

- Income tax relalrng lo items lhat w,ll not be ,echssified lo p/ofil or loss

nrh* ..m.rchens ive lncome lor the Deriod AfterTar

1A2197

125721

20tu9
157712

7tr476 149731

r.t..ri."p.Jt'.r'*' r*t)P lo. lhi I" r'Ld Alrcr Iri lvll ' vlll 20785455 19137268

ffiinss p,r s ri are-i;i Rs r oL;".h)t
aasic & D lulod

445 35 408 33

ffi
lcrns of @r rcporl dlltched
/ Si,sh:l A. l! 

^56rLler

)rNi 2042 i 5a6.4AAMY5159



STATEMENT OF CHANGES tN EOIJITY
for th€ yearended on 31st

as al April 1, 2018

in equity share c€pital during the yeat
as al3lst Mrrch, 2019

as ai April 1, 2018

1. Pfofil for th€ year
2. Other comprehensiye jncome tor the year,

nel of lncome lax
Total Comprehenslv€ Income tor ths year
3. Gratuily Exp€nses Pfovisions

4. D€ffered Tax on G.atuity not provided in eanrer
5. Transf€r to / (from) Rerained earnings

as at 31st March, 2019

1. P.ofil to.lhe year
2- Other comprehenslle incorne ior the ye:r,

nel of incom€ tax
Total Comprehens;v€ Incom€ tor rh€ y€ar
3. Trensfer 1o / (from) Relained Earnjngs

Bilahce as .t 31sr Mrrch. Z020

Fo, POL'/WOOO PRAFILES pW L



PROFILES

For the year ended on 31st

Net Prolit before t x ?s per profl & Loss Staicnenl

Dep'e.i:tion and amo.tization o(p€nses
Prcil! o. sal63 of tixed assers

Opemling profit beloraworking capilatchanseE

t hc.$ss) / Decreas€ in Trade Recei€btes
(hcreas€) / oecrease tn invento.ies
llff.ease) / Dec'ease in OtherAssels
(Oecre€se)l Incfens€ rn t|ade payabt€s
(oecrcas€)/ h.ease jn Prorisions
{Dec.sase) / incr6ase rn Olher L,abitit'es

Ca5h gerelnled frorn I (used tn) operarions

16l ca.n s€nerar?d t'om/(uted tnl op€.aring acravftaes.(A)

e!|sH FLA.! tgoM lNuEsrtlrQ 4eTtvtrlEs,alr'€rr rd Propfry. p art dnd earrnn e rt i^o car,tdtwo.r In
prograss and tnvestoent p.op€des
$l€ otTangable Fixed Asser

Netrl3h genarar€d tom/{us€d in} Invelrins A.tviries -{a)

9as,u4 0_l!!!3 9 tLt !!! AN Q!!94 gItyn E s
Proceeds trcm Non Curenr bo(owrnqs
ReFymenl ot Non€urenl borfowings
Nel ric.ease/(decrease) in Cui.enr boi.owinqs
Inlerest pard

Net cash gonerarod trom4irscd in) financtng.clivitie, _(C)
tlcr lr'L CJ1e {oc.'rJqct "' Cr. r tr L.,.tr I rur{., cals lArB+C)
Cd\h rnd Lrlrr rqdi!ohnrs at rhc br{].r.r rL o.tr,. ,c,,

Cesh apd .ash eaun,alents ?Ltc-t!!1 oar!a!! 9a-M)!L.-c:-a

(r) In cu.renr accours

PRONLES PW LTD

Din No- AA359311



Notcs to tltt Finoucial Statements
{or tle vear encled ltlnrch 31, 2020

Oth(r l LUl|rr: Intercsr infomc fruiD a

l. coRPoRA't e l\rott\JAt t()\.'
Pol)'trood Protiles Prilare Lrnnrcd ('Th€ company') is a privare Ljmjted corpnny dom;cired &d incorporated in Indiajn 2006 The company is a whory ou'ned slbsidjary orDhabriya porryood Limire4 whose equjly shnres are risled ar
lhe Bombay stock Exchanse (BSE) lt is htadqunrtered in coimbatore in Tamilnrdu and having ils m.nufactuing unit
at coimbrtore. Thc comp3ny is one oflht leading manufacturcr & suppljcrs of Exrrudcd pvc prcfite scclions in fie
soutlem lndia" which all arc ccYchl]cd & produced on save Trees concap! as a wood-subslirure producls ror variour
ules of fumiture & fu rishing i.c. Doors, rvinrlows, parlitions, false c€ijing, cabjners, fun|hrre unlls elc.

2. SrC!tFrc.'1N't ACUoltf Tt\G t,()r.rctrs
A, BASIS OF PROPERATION AND TRf,SDNTATION

These tnarci'l slatemcnls hnvc befi pfepared i'l acao.darce with lhe Indjan Accountmg strndsrds (heteinaller
fcfcffed ro ss thr 'rnd As') as norificd bv Ministry ofcorporare Airairs pursurnl lo Secrron 133 0flhe comp:rnics
Acr, 2013 ('Act') rcad \r'ith of rrre comp.nies (rrdian AcrounriDg sr3ndards) Rules, 2015 !s amende amr ot|er
rcicvant r!rovjsions ofthe Acl The accounljnS policies are applied consistcnily to al &e perjods pr€scn{ed in the
fiIrrncial sktemcnB. The fin3rci.rl slat€ments havc b{en prepared on a historicrt cost basis €xcept for crrrain
financial inslrumcnts which ,rd neaslred at fair value a hc lnd of each .eponing pcrrod.

B, CURRESTT A1\-D NON-CURITtrNT CLASSIFTCATTON
The conrPany prescnls nsscls an.i tiibil;lirs in the Balanue shed basrd on curr€ny' Non-current olassificilior.
An a.s,.r is trrJl. J is r'unr nt *ncn it ,9 ,

- Exp€clcd ro be lcnlized or inlcndrd to b€ sold or consumld in normal oper,rting cyc,e;- Exfcctcd to be rctljzed \r'iihin t*,eive nonlhs afier rhe reporting period, or '
- cash ,,r c,rsh equivsleDr unrcss resrricred from bcing cxchangior use,rto srlrri a risbility for a! icasl tr eryemonrhs atier lhe rcl]oding peraod.

All o6er asscts are classified as noo-currcnr.

A liabjlity is currcfii $hrn ir is i

- Expecrcd ro bc rcrltetj 
'n 

.orm!t opc.aling clcl.;
- Due to be s€uled $,irbin twelvc monrhs aircr tlrc r.ponjnS period, or- Ihc.e js oo unconditjon]l ritht to defer.he sclllcm;nr otih€ tjab;tily for at lca!! !welve monltrs atief lherepodlng pcnoct,

Thc Cumfany c'J.srti( , Jl. ,.rt (r t..,1-rtrr.<s d. r.on-run!nL

D€feffed llu alsers nnd tirbiliri.s i.e ctassified as non_curr.nr ass.rs ard iiabilities.

C. RIiVENUERI'COCNIl]ON
lidc of Cood5 :' Rcvenue is rclognized 1{l ii€ extent tllal it is probabls that thc ccoromic bcnefits will flor, to thecompany ald thc revenuc can be reriabiy nkasured, rcSardrcss of whcn *re psymcnl is bcing nade. Revfnu€ ismeasured !l lhe fajr value ol lhe tonJiidcr*io! rcccived- or rcceivable, taking iiro o."o*, 

"unr.".runtty 
,t"t;o.,.1t€'rds ofpaymelt' ner of relums rnd arowances, rrade discounts and voru,*'r.lut.r. s"r", urprorjucts is net ofcoods ard Scnicr Tax.

Reyenue is_feco8nizcd w.hrn ttrc signifr(inr_rjsks and rew.trd( ofowneDhrp ha\c been tfrnstened 10 lbe clsromer,rccovcry of 
'hc 

coosidlralior rs Frobablc, .hc asso€iarrd cosrs.cao u" 
""i;-"rJi"tioury, d,"rc i" no .onrinrr,gntalagern'nt invorvcmenl rvirh rhe goods nor it exe.cises €feclive.ont,ot or". irr. goods and tr)€ inrounl o,rcvenu€ ca,, be rnrisurcd reli,rbly. The timing of the transfer of risks a'd req.ards varies Aep",,a;g on Uicindivid,rdl rcnrls ot lh< scics.,n!nr(n,(nrs.

Inconre trom scrvices: Rev,.nu. trum srre ut sr:n rL.s are rcro8nircd whcn scrvir es afe rcndered and r..rared costsars locuffcd. Incomo ffom scniccs is also net o1 Oouls an<j Service Tax.

*ill low 1o the Company irnd r|c i)mount
b.rsis, by re'.rcncc r,r rhr p.j .ifrl
estin]3rcd lurure_c sh rec.ipls throu8h
oo rortar rrcog|ttlon.

when it is probable lhat the econonic belufir
reliably- Interesr income;s accruud on a time

ralc app|cable, lrhicl is t])c fat. rhnl (liscounls
assels 10 thal asset's nel c.fryjrg tmount

Poltr/ood P.alitet pri Ltd



Notes to the F;ltn dnl Stalentnts
for the year emlcd lr.larch 31, 2020

D. PROFiRTY, PLANT A\D EQUiP}If,NT
o, r.aisilion lo Ind As lhc cornpany has adopted the oplional er€mption under Ind AS l0l ro use rhe carrying
vnlue of thc Pmperry, !lan1 rnd rq!ipmen! 3s the decmed cost. Subsequ€ntty propeny, pbnr and equlpment are
staled al cost of acquisjljan or conslruclio[ less accllmtlited depr.ciaijo! and alcumllited impai.ment losses, if
any. For dlis purpose, cost includ.s de€med cost which represenls the carrying valu€ of properiy, plant ond
eqsrpmenr reco&rrzed as ar lst April, 2016 mcasured .rs p€r lhc p|evior$ cAAp. cost of acquisilion ot
consttuction is inclusive offreight, duljes, relevanl Lues, incideolal expenscs and intctcsr on lolns aiributnble to
ile acquisition of q nl;rying asscts, up lo tbe date ofcommissionirS ofrhr Nsets. Such cosr includcs rhc cosl of
rcplacjng part of the plant alrd equipmcnt aDd bonowing costs for qualiliing assets, upto the dale of
cornmjss;oDing olthe assets. Al1 reFir and maintenance costs are r€cognized in profit or loss as incnned. Assets
are classificd !o ihe nppropriare crrcgories of prop.rty, planl and cqdpmcnr wheq conrptered and r€ady fo.
intended usc.

Capilal work-in'progress - Asscts which are nol yel ready for thrir int€nded use nre cafried nl cost comp.isins
d)r!.c! cosr, relared incidentra cxpcnses rnd cttribulrble in{erosl

D(p.rrirlion methods, estinratsd useful lives ard residual vslue
DePr€ciation on Prupedy, plant aDd equipmenl is Frovidcd to lhc cxtcnt of dcfrcoiable anrounl on lhe \\'rinet
Do\an V?lue Melbod on titc basis of useful lifc of the asscts as prescnbsd in Schedule II to l|c Cbmparrics Act,
2013 lo !llocat€ lileir cost, nel oftheir residual values, ovef rheir $timared uscfut liyes. Dcpreciatjon on rddrrioni
atd dcletion dufing the yea. his bren provided on pro ral3 basis with ref.rence lo lhe dare ofaddjlion ard deleijon.
Thc.csidual vrluls and Lrscfrrl tives arc nviewcd and adjuslcd ifnppropriste ar rhe End ofeach.epodifg period.

c,riDs and losscs on disposrrs lrrc ddcrmincd by compnri!8 p.occcds w;rb carryilg afiounr. Thesc arc rncludcd in
llre slalcmsnt ofprofit and loss w;lhilr odter inc{rnr€ or other cxpenses, a! applicable.

E. IiIIPATRJITENT OF ASSETS
The carryiog amount of xsstts rre reviewed at each brhncc shecl date if ahere is any irdimlion of imrairmtnr
b:rsed on inlemcycxlcfiitl faclors. An jmprirmenl loss *ill be re.ognis.d in the Slaiemeot of profit and Loss
rvhcrevcr th,: crryng atrouni of an ijslrt excecds its esrimatld r.covcrablc amount. When an inpairmrnl loss
subscqucrlly rcvcrscs. thc .rrryirg amouilt of tbc ..lssci (or ca^sb'gcncraling urn) rsrncrcascd to rhc rcvised
cslinratc of its .ecovcrabli: rftotnt, but so lhrt the increased carrying amounr does nor exccc{.1 the carrr.*ing
imoLrrr ual v'ourd r)!!o bcrtr derermincd hsd rro impairmenr ioss bcen recognised lof lire asscr (or carh-
g.ncrating rlnir) in prior yerrs. A rcYersal ofan inpainncnt loss is rccognrsed inmcdiatety in profit or loss.
Prorisio'r for int:rinncnr ''ir b,r reric\!ed per;odjc:rly xnd amerdcd dcpcndLflg on ctraDlcs io circumslarres.

F. l-OR llI G N C ti R R t NCY TR^.\.-S A CTIONS
Thc functional crrrrency of rhe company is lndian nrpee. Tmn$crions denominakd in ibreign curftnci{is ar€
normrily recorded on iniliri recognilion al lhe exchnngc rate prcvailing it thc lime oftransnclion. Monetrry irems
(i.e. liabilities ard.ssets erc.) dcnomjrrared in forcign currency ar rhe year-end aft rransrrted ar rhe llnction,l
cureocy (jlosjng rnle ofexch.nge at tbe repc,flrng oare.

Any incomc or cxpcirscs on ac.,outrl ofcxc}rangc dirrcrcnc€ eilhcr on sctticmcnt ofmoncrary ,rcm! .'r on rcpadrng
thcsc rlems at ralcs difl'lrent ffonr nll€s al lvhiclr rhese were jnilially recorded / rcportc! rn prevrous itrxncirl
srillmcnrs are recosni'cd :ts incornc /.xprnse in rhc strrement ofprofit and roslr cxcept in c.rses wrrere rh.y f.Jate
lo acq'ljsii;on of fi)ied .as!ts in ,nhjch clse lhcy are ailjusted to the carryjng €ost ofsuch asscrs_

CASH AND CASlT HQUIV,{LENT'S
lof tlc purpose of prcscnr;lrion in trre cash frow slllt€nenl, (ash ard cash cqu;varents inchrrles cash on hrnd,
deposib held ar call wilh tnarcjal inslitur;ons, or]re. short-lerm, highty liqoid investmenls rvrlh oriSioal Daiu.ities

of cash arId which are subj.ci to an

borrowings in currcnr liabilities in

of thrce fionris or lcss lhrt are r€adily co.venjble io
i significant nsk ofchin8es in vnlu€. B:rnk ovcrdraBs, if

Potywood Prclitet Prt ttd



Notes to tltt Financiql Stdtt: ter{s
for lhe ycar cnde{i },lnr':h 31. ?020

H. TRADE RXCEIVABLES
Trade rcccivabl€s atc amounts duc from cuslomers lor goods sold or $crvices perforned in the ordirary course of
business' Ttade receivabl.s are rccognised initially at fair valu€ and sobsequently measured at amortised co.t usin*
th€ €J]ectjve int(resl methd, less provision ior inlpairmen! jtany.

t, INT/ENTORIES
Raw malerials, Pac*ing Materials, sbrcs, spares & consumrbies, work in p.og.ess and firishrd goods are stared at
the lower ofcosl and net reaiizrble vdlue. cost ofraw malcrials, packlng rDateria.ls comprlscs cost ofpurchas€s,
non-rcfirndrble purchasc tares 3nd 3ny directly attributable expcDses r€laleil 1(] ;nventones. cost ol .a\r' mstcrials.
packing malerials, stores, sprres & corsunible6 is determined on a fi.st in first ou1 merhod- cosr of work-in-
progress atd linislod goods cornprises $aterials and appropriate proportion of all variable and fixcd overhead
expenditrrcs, whjch is allocalcd or a systemntic basis.

cosls of invenlories also includc all othe. costs incurrrd bringing the invenro.ies to thelr prescnt l)cation and
condriion- cosrs ol purchascrr i,rvenkrry arc detemined after dcducting rcbares and discounts. if .rny. Ner
rcaliarble value 

's 
{e estimnled sclling pricc in drc ordinary coruse of brNin€ss less th€ esijmated cosrs of

compl.lion rnd rhe esljmatcd cosls n€cessa.y ro rnake th€ sale.

J. TRADE AND OTI{ER PAYIBI,ES
Thcsc amounls rcprcscnt liabliilics lor goods and scrviccs providcd to thc compary prior to ihe cnd ot li,ran{i:,'
ycar $'hich are unpaid rrade and orrr.r payabrcs ar. presenred &r currcnt riabiririe! unress p:tyned jslrot doe
*ilhin l2 monihs alicr lhc reporting period. They arc recognisld inir;ally al their fair lalue and subs.qucnrty
measuftd nt nmorlrsed cost using rhe €ffcclive interesr melbod.

l{. BolrRowING
Bunowings are ,nitirlly recoSnizcd ul l-air vllue, net of trsnsaclior cosls iltLurr€d. Bonowings are subscquctrlly
mcasu.cd at amo(jzcd cos!- Any dirrcrcncc bclwcen tlc procecds (net of rransaction costs) and ihc rcdcmrt;on
amount is recognized in lhe stitlc'nonl of profit and loss over the pe.iod of the bonorvilgs usjng $c cffccxve
ittefesl nlclhod Fcts tirid on lllc cslrblishmcnt of loan fa{ilili€s are ftcogrizcd as tftns.crron rosts ot the torn ki
llre extent thirt at is p.obabtr thlt sonle or all of $e faciliry will be drawn down. ln rhrs cdse, lhe fle is dcf.rred
untri thc dr'rw down occurs. Borowings arc crdssified as eu.rnt riabiriries unress rhe company rras an
uncondilionat fitht !o dcf!:r scltlcrtcrl ol thc Ilabilily for at least l2 morths aftc, rhc .cponrrg pcrloo.

L. BORROI|INC COST
tsorrow,ng cosls dieclly.iltiibulrble lo lhe acqujsitioo, consiruction and p.oduclion ofquirliiirg asscts, whjch
are asscls thal ncccssi.ily tikc ! subslanlial rJcriod ofljrne to g€t reldy for rhrir intcnded us€ or snlo. afe rdd.d 10
lhe cosl oflhose a$sclr. urtil such limc as rhe lssels lre subsuntially rf:rdy for rheir rnlcndcd use or sate. A1l olhcr
borrolrrrg €osts are recognizcd in I'rofit and Loss in rhe period in wiich tley are incurred.

M.']!tPLOYtrE Bf,NIT'ITS
Short Trrm Employes Benrfirs
Liabiliries lb.wages:tnd siiaries, iocruding no',monetary benefi$ rhrt arc expectcd ro be serred whony witriDt\"erve m-oDrhs. arrer rrre end of rh€ perjod in which rhc cmproyees render rtre ret:rreo servrce 3re recoSnlzed inrespccl ofcmploye€s' serviccs up to lhe rnd oflhe reponiogperiod and are measureo al lre amounts expc.tld tobc pard \{'hcD lhc liabilirics .rrc .crrlcd. Thc li.rbilirics irc prcscorcd as cuftrnl errployec bcncitr obljgarjons in ihc
balance shd€t.

Posl-l:nrplol ment Benrfi ls
Defi ned Contribution Pt.rrs
A--dellred cornributron plan is a .post_€mplolment benefit plan urdcr which the Cornpany pays specifiedcontrrbllrons to a separate.nlity. The Company nrakes speciiied monthly contributio^s to\r;ardi lroui{l"nr puna(Pf) and Eo4'toyee Srlle lnsurarrcc rFsl) ro tJre eligible cnrployccs. The ioif""yt 

"oru,u",,"n 
i, rccognizerl asenrployee benefit expcnscs in iroilt ani ioss durr"Jii. p".'iJ1" *i 

"rr 
rr'""ffiJyJe renoers he reiarcrr servicc.

I)rfinr.l tltn(fiI pta||!
Thc Comt.rny prolidcs lbr gratuiry, a defincd bcocfit
fiv{' ycars oflcnice wilh lhe Cornprny al the lime of r

rct;cmc-nt-plan !o thc crnptoyces *hocvcr has cojn|tcllrdjUt$ni;AdtdNvhil€ in employnrrnt or on tenrrnalron ot.
Act. 1972. Cornp$y aui:ourls lor

unil credit nrethod cnried

rmplo)Ir(nr or uLhr-vi,rj Js f(r rhc p.u!;!.onc ul TI
rrJurtrry ur julJre ir.,t..ily b rctlls bd,cs on an exlcmr

'7_'out annually for assrssing Iiabjliry as al lhe barance

Potywaod Ptolilet Prt Ltd



^"otes 
to lhe L-inor{ial Staterrcnts

for the year endld lvlir.h 31, 2020

N. FTliANCIALINSTRU]}If,NTS
Finrncial assets and finarcial rixbirities are r€cognized .^hen rhc company becomes a party lo rhe contr'-uarprovjsions of the jrrslnrmfDl!. Firanciar assers and rinancinr riab;rn;es are inirrary m€ru.ed at frir varue.
TBnsnction cosl! that ar€ djrcclly anfibulable lo lh€ acquisitioD or issuc ofliDanciai asscts 3nd llnancial liabilities(othcr rhan tinanciar asscrs a'd iinrncial Iiebirilies ar fair varue througrr prcfit or ross (,i-vrpl',)) a.c added ro or&duclcd from !he titr valuc of the linanciat ,ssels or firuncj.ri liabitiries, os approp.iare, on ini{jal recognitjon_
Tmnsaction cosls dir€clly arribut.rble Io tle acquishion of linancial asscts or financtal ljabjliti€s a! fajr valuethrou8h profir orloss are recognized immcdiirtcly in st.rtcmcnl ofproljt.rnd loss.

FINA}iCTAL ASSETS
loirirl recognition rrd ft €ssuremenr:
on initial recognilion' a financial :rsset is re{ognizrd ar lairvalue. All re.ognized fiDancial ass€ls are subsequenrlym*surcd in rheir erlrircry ,r cither .:nonized cosi or fair value rfuo,,gtr prof! or loss (fvrp,,) or fai, v.ruethrough ot}cr comprchensive ircon)e (:vocl) dependinS on lhe clarsific;don of the fin,rncial asscrs.Finxncist
asscts ,'c not reclassified subscqueol lo th(ir rccolnition, €xcepl if and in l'e pcrrod lhe Company rhanSrs itsbusiness model fbr m&rrging finrncialasser5.

Derecognition
The contpirny dcrecogr)izcs a fimncial asser when the conlractual rights lo the cash flo*s from the finrncjnl asset
expire or it L.nnstcrs the cortmctua! .ighls to,.ceive the cash lows ;m thc arset

lmpairment of fi rancial assrtr
thr comprrry asscsscs ar each datc of bnlarrce shcerwhclh.r a finrnciil rsser or a group ot 

'.,unciar 
asslls isim']lrred. r,,d As r0e rcquircs c.\r,cc:1,:r:!ll ro:es ,, b. 

",.*,.J;;,;;; i'rn.ll 
",,u*,n.". 

ne (i.npinyrecr8nlzcs lifciinle oipLcted ILJ\scs for all contnr.r nsscts and r or ati trade ieccivablcs thai do nol consritrilo afin{ncirg rransacrion tor.lr odrer financjar i^sr"*, 
"rp..r"a 

.r.aii to...;; ;.""r,.". 
", "" ""rour)l 

rquar ro thcl2-nlonth expccied crcdjt losscr or it i
rre nnancrar!ssc*,rs;nc,;;:;;,:;";;*:il:]Tj"Tiliffif*t;;" "**,cd c'edil ros\es, if rhe crc;ir.isk on

FT\ANCIAL LIAIII I,ITI ES,1^*D EQUITY INSTRUi\lINTS
Clrssifi(:ttion ?s rquirv
Equirv irlstrurnsrls isstrcd bv 1r. conlany a.e classiicil as eirher financiat liabitirics or as rqurly ,n accordanco

:;lh*:"',.***" 
of rhe .orrBcrual $rra,semeBrs nnd rhc definirions or a flnrtnci.ri tiibjtiry rid fi cquily

Equity instrutr'rnas
An equily jnstrumcnl is any colrlrucr lhar evitj(rccs a residual jntercst ;n thc a-sscts oj ,n .n1ity ntirr drilucting allofits liabiljtics. [quiry insrrurn€nts jssued by lb€ Compi]oy are recognizcd at the proceros recerved, net oldireclissue costs.Re?urchase 1,)1-{lrc atL,nrpany,s own cquily insrrurncnts is re€ogojzed and deduclcd direcrty in €q}ity. Nogarn or ioss is recognized in siaiemcni of profit and loss on the pur'chrse, sale, tssue or can,ij.ljation of tlreCompany's own cqu;ty itlstruin!nts.

Iinanciil tirbiiirics
Fina,'cill iiabilitics are r".ornizcdshcn- thc campiny becotnes a pany ro rhe con'.ch*r provjsions of lheinslru'cn!' Financiar r;abiliries a.e inirinty me,*ure, ar $e un'on,zc,r.osr ont""" oiiunror,""og";ricn, riey rre€rassified as flir varue thro!*h profil or ioss ln case oflradc payabres, ti,"y urc;,ririatty recognizrdil luir varueard subsc{tucDlly, thcsc ljabililjcs ,rrc hctd at nmonizcdlost, usine ihc elft.riu" iot"r""t,,on*.

l]1,i,:,:"ll]-:i:',1:,:::rc 
srbscquenrty measlr€d at amortiz.d cosr usins {he €fferr;ve i,,re.esr n,crhod. frna,!c;ar

::::l'::::.:i"j"1,i:.vnruc-rhrousb.profir o, ross ar., meas"'ed ,, rir, ,"1," *ii'"rr .i";;"; ; #il::
:::::"1]:::::'.:l,en..,1.p.oir alrd-Loss. rnlefesr e:{prn$ a,o incrud.d i,,l,,.Fi;""';;;,::"',;:ii:;:il:

;i,"li,'li"liftj,llinl!,rest crD,:.sr: 6w.r rrl, ,-r,--,-1
;::::.:.:,:j:T_"^::: 

rc rct(a, r,' 
.lcriorj. 

rhe rilicrivc inlcr€sr rarc is ,,," ,"," ,n", 
"_.,ir',i,*.""""'i :il:fituturc cdsh prymcnts (inchrdirrg ,r fces r(

Inrcresr rate' lrunsaction .u",. 
"na 

o,i,", o,"n lill"l] Llf-:l.t:-':ty''o 'uJt 
rorrn an inr'sr:rl part or rhc c1]c'rivc_ nrDs or .J]lcor.I'lr.)_thr({r!h r]re cxncded trfc ofrhe finarcial li3bititv

inlcresl rate, lrunsaction cosrs and orher Frerniu,ns or

-1...*- 
.
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NL)tes to the Finrdal Srdtc t ts
for tlre yfnr $rdetJ Mard 31, 2020

,;;;:;,,*'*;'"::rhe befrnn'rt uf rhc ter uJ. rJrtc.( rh(v hd!e r,{cn date, The nunlber of equjry shiir€s and

Dcrecogniri{rr of ,ioanrirt tiabititicr
A fitrrrnci3l lirbili!y js de-rc.utnizcd when the_obligrtion llnder fte ljabiljty is discharge.l or canccfied o! erpires_whc ?n e sting tinanci l ljtrbiliry is teplai-ed by another riom rhe srme jcirdcr;; s,rbsrtnlraly djl.ltrent r(rrr\. orthe lctm3 of 

'n cxist;rg lInbjljly .rre subsr.ntially -oa;n"d, 
"u"rr 

an 
"*cr,ar,le 

or Moulrcarton is trtarcd as rbe de-rccoS irio| orlhe orjgirar rirbrr,lv nDd &e rrcogrition oia new rjabiritv. Tii" a;l|","n"" ,n ,n" ,".pc{rve caryrnSanuu:rls rs r.ccognizcd irr thr srrlclnellt oflro1it orloss

Otfsetdog
Finincjnl asslts and tJrirtrci3l lixbiliri€s are otfsllJ and the ncl amouni is r.rpodcd iD fte balan.€ sheet itlhcrc is acureol'y enforct:lbl€ lcgal .ight ao olllel the recogriz*I araounts and thcre'is arijueorron ro scLrte on a net bi$is.lo rcalizc thc asicts a d sc lc lhc I;abjli!ics sinulla;lcousiy.

O. INCOT{E TAXES
c'nert Income Tix assels and liabililies arc measured !u!e amounl expecred ro b€ recovered riom or paid !o thera)t'trion 3lriroriries. The rax rarcs and lax raws uscd to co&pule rh€ amou,.rr rfe lhose rhat arc cnrcrcd orsubstalli\:cly cnacl€d, at the reponirrg drte. cunent jncome tax relatinS ro ilcms recogn[e{l outsidc profit or Ioss isrecog'izrd ourside profir or ross i e. ir othef comprchensiv€ incom. or equiry, M.tnaSement p€.odrcilty evarualcsposr(rons t:Ikcn i! thc r ( rerurns with rcsFrt 10 situations in *hich appiicabie r.x rcgurauons arc subjccl tonterpr€hl,on and eslirblishcs provisions wbc.e appmpriate.

Defened lax is provided on tcnllorary diffbreaces b€tween the 1a,\ bsses ofasscts and ljabiliiies and their {arrying
'rnounrs 

al 
'r€ 

repo'1ing dale. Defrrred t,x is mcasurrd using rhe lai( rales antr lhc lar lau,s cracted orsubrBlttivsly enrcled as at lhe rcportinS dale. Defcnctl rar assets anrl liabilitics are oltset if such ilems rclalc totax$ on jncorne levied by lhc sxnre govem;ng t"x laws and thc Company has a lcga y enrorceable r;ghl for suchsel ofl The carrying .tnro nl r,, (lcl'erreri rax asscts is r€viewsd at erc;reponing darlc an<l rcrtucert to rhe €xl€rr lharjt js no longer probablc lha' sutll.i'jn! laxable prcfit wijl bc avajlabte ro rlio*.ail or pan ot tre dcfercd !irx €ssetto
t'€ ulilizcd' u{rscolnizcd dcl_cr.ed tax assels are rasscss€d at each repoding dat€ and lre recognizrd !o the erientthat it hs be(onrc lrobable thar lirture t:xable profirs will allow fte defcned tax asser to be rer:overcil. Defenedlax rcl'rling ro i(errs rcrioSnizcd outside profit of r'ss is recognized ou*ide profir or ross i.c. in othercomp.chcnsivc ;nconrc.

P. PRo\.IsIONs AND coN'I.Ir..CF,N'r LIARIIJ,TIf, s
Pnr!isions r.c rccognized whrn fis Comfany has a prrsenl obligarion (lcgal ot c.,nsuu!trve) as a rcsutt oi.a p!s!evm!' lor whicb il is lrotlrl-rl. lhil a cash oulflow rnry be requncd and-a rclilble estrmate can bc midc ol.lheanouni oflh€ obj;!atron Tre a'noLml reloSnjsed rs apro!kion is the best estimale (,1 rle .onsideralion rcquired rosltlre rhe presenl .brigatio' ar rhc eod of $e rfponinS period, taking irto accounr lhe nsks ard uncenairtiessuroundrng llr obligntion u'|(n r provision is rncasured using tle ir.sh flolvs estlnat.d lo seal€ rhr pfescntobligatjol]' irs carryirS a.nolnt is rhe prescrr varue oftrrose cash ilows (whcn rhe €ffcct oflhe rime vnlue ofmoncyis maleri!t).

Wher some orall ofthe €conor'ic b€nrfits required to sertle a provision are cxpected ro r,c r€covercd from
a &ird pady, t receivable is recogniscd as .r 3sse1 ifit is v;nuaily crrtain thar reirnbursements wr b€ received andtJre arnuunt oithe recervitblc can bc mcasured reljrbly.

Conlingcn! liabilltics arc discioscit !t :r €raluarion of rhe fac$ a{rd leSal aspccls of rhc mrrlcr involvrit, in tinc*rdr lhe provisions of Ind AS :t7. t-he Corn*ny records a tiabiliry for iny Or:,u. *i_" 
" 

por.""l loss probabteard capubJc of b€in* esrirnarerl .rnd discroses such matcrs in jts tin,'n.ll statcmenls, rt m:rtcrirl. For polenl;!rlosses lhitl are coDsidcred possible. b{l not probable, de company p.ovidcs ilisclosures ur th€ unancir, slalenren*but docs not record a liabiljty irr its firxncjal stalenrenrs unless the lox bec","", ;;;r,..
Q. EARNING f'R S}IARX

B3sie earnjngs pcr sha.e is ralculaied by dividing lhe o.! prort for Ihe cufi€ot y€.r al!.rbubblc to cquitysharcholderu by lhe \r,cjghlod a'crage number of equiry sharcs outstandiog rturing ;e year. fhc nu,.ber ofsharcsuscd 
'n 

eompLrtjng r.lilurcd earnlngs per share.comprises d€ r| ejtllrd ,,".g" 
-"l,rr" 

.on r;,j"r"d for.nlcLrhtingoasrc earnlngs per shn.c, a,rd also the we;ght€d aver.ge number ofshar€s, which woutd have been issue.l on the

polenrially dilul;ve cquil! shares ffe adjustcd for

Polywood Prot'jles pvt Ltd



Notes to the Fitqfit'.ial Stdt?tnants

for thc yearcn.led lvlar.h 31,2020

R" OPERATING CYCLE
gased on lhr nilurc ofproducls / acti!ities ofthe Comtany and lhe norm3l lim€ belwren acquishion of asscts and

their realizatioa in cash or cash equivalents, lbe Compxny h?s deteflnjned its opcrating cyclc as 12 monlhs fot lho

putpose ofclassifi€ation ofils assets and liab,iilies as.!r.eul aDd non-clrreDl.

3.@
lhe preparllk,n ol the l:oilrlcill strrcotcnls in conlbrmjty widr reco8nilion and mr:rLsurcmeflt principles of Ind AS

requircs rhe Managcment to make eslinares and assMpdors considered in the r€poned amounls ofasscts and liabililics
(including corlnrgenl liabililjes) a'd the reported iocomo and expensee during lhe ycar. The €stimales aDd lndcrlying
assumplions arc rcvicwcd on an ongoing basis. Rcvisions to accoulrting cslimatcs ?r€ rccagnizcd !o thc pcr'od in which

eslimaies arc rcvised if the revision aflccts only lhat period or in the period of dr€ rcvision rnd future p.riods if the

r€vision affects bolh curltnl and furure 9!riods.

The following l|r€ lhe key judgemcnts lnd eslimalions conccrning dre fulure and olher sourccs ofestimrtion unscrL,rinty

al lhe end of the reponing period rat may havc a significant risk ofcausin8 a material ?djustnrcnt lo the canying
amounis ofassets and liabrlilies in futurc arc :

(i) Us(ful live',nd rcsidusl !rlur ofprop(rgj plsnl and equipm€n1 arld intangiblr !$scls :
Uselul lif€ and res,dll3i vrluc ar. dclsnlrncd by tbe maDrgemi",nr basi{ on a technical evaluation consideri g nalurc ot
asse1, prsl crterisrce, cslimrtcd usxgr otlhe assel, vendor's ndvice etr and sanre is reviewed at e.tch firxnrial ycar cnd.

ril) Terilion:
Tax €xp€ns€ is c.tlcul ..l usilrg ippiicxbic lrx raie ard laws rhat have been enacted orsubst$tirlly enacled. In arrjving
al laxabl€ protit arrd ill iux bases of assets and liabihies, rhe Company dele.mines the lrxibilily b.sed on rax

€naclments, rclcvont judicial pronDuncemenls and tax eilpert opinions, and $akcs afpropnlte provisiolrs which
includes an cstimadoo of the liktrly oulcom€ of any open tax asselsm€nls / tiligalic,ns, if ary. Ary dillcren0c is

rccognjzed on ck,surc otassessnrenl or ir lhe period ir wbjch they are agrcd.

Det J]cd inco,rr !3x asscls arc rcc()lnizcd lo t|e extent that;t is trcb6hle lh31 futLr.e trxablc inconrc will b€ 0va;hble
a8r;nst \{hich lhe dcdrlctLble lcmp.rry dillerelllgs, l]rused lrx losses, unabsc'rired d.preciation itnd unuscd lax .rcdils
could bc utilized.

(iii) Impri.mrnt of in!rsl|nents:
Thc Corrfary rev,c$s ii's crrlil]g vah'e oi long,teri]1 investmenls t harc! of sflbsidi]r:cs JnJ oth(. com!,rnics
(rIieJ nl r..r .,' Ihc c .i ,l-.JLh , t il,r.y p(',uJ li ll,e is l€ss lhln jts carrying arnorrl, ilre
iffpainneni loss is accountcd for.

Poly|9o.d Proliles Prt n.l
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Notes to the Financial Statemenrc
fo. the year ended 31 March, 2020

nems , sloros a.d sPa€ Pnrts

Jr"",",r.o

(b) B.lances wM banks
{r) h cure.l aalunrs
{ ) h fxed depoel accolnts

%_-_-_ r.,lil%

?9€9!2

131r42-r

74253

129,i39

160a03
/0150

sorsrgT --_:ror9,

P.^icllars %

% r;ru
2419

51100c

4580 5110

lParl'curars %
@
P€pad E:rdr$s
Oth6. Advandx r€coveEbte for vatua to b€ received

'--------- j-l--.

201!
622223
263aB3
18500

2672)
207309

7324



Notes to the Financial Statemenrc
fof the year ended 3j March, 2020

x.c.n nhton or era.e. outeta"dinq aiG
anr at lho end otih. ,lporling pfriod
lho b69lnni.g ot l]r? podod

a h€ end ol lhe p€/iod

iha..r h &. comp:ny :

to as equry srr:,cs r.rGai,, 
"ar6-.oqLrrtysha,e 6 e.riued ro q'" 

".,. 
p.. J","1# ol",o,"jl. ff ,:i'"1,j[Jl.#;]

83lan@ alllE Beginotng ot !r€ year
Less i cGtuiiy E4Erses provrson
Add 

_Derpn 
s Tar or C'a'J,r / rcr po. dpd ,o, cd, ,.pr

A@ [.nsr€.'rom Ft.ta,.ed Ear.rrcs
Clo.tng b.lsnce

ial R6rain.d Ear.ing Acco!rt
Bal€rceat 0E Beginning ot lhe Year
Add Profit tq lhe 

'€arAdd: Ott€. Cohp.€hensive h.!me io.lhe yeaf, nero|ncomo tar

Lesr I T6nsJer to GcneBtR€sede

Tem t€n tom Aanks
Less I Cun€nt h6l!.lres ot te.m loans

L6ss : Cur€ot Dalurit es ot vehicle l@ns

ro!urrenrPo.ucura.. %
2n2A 20't!

c



Noles ta the Financral Sfatemerts
tof the year ended 3'l March, 2020

.n6d of lLd. conslitlting d.ler.d tar stsele :

Ca6h Crotln/Oe.rd€n Fac lily'

i--,.lmonorall'rermnovaueanomovabrep.optrres
a.d bek d.bts, trth preseol anri ruture.

zu. lraqe rav?!!9!

Toial Oolnatui|€ dlres ol Mitto and smallent€rpnses

-

3342448
11846621

272174t
6334863

.,5119069 11!56568

c""""r t rl,"G. "rr"- t*
Curi6.l hal!ri!6 ol Veh(lo Loans

;
1091322

0
o

801557
1/_66426

2567963

P.o!6ron lor Enployee Bercnnls " G.atuity

5!89/1i
I zsrsce

451293!
425€!

5l.r r t05

24. lncome Taxes

- T3: p€danrirg to 6dre. t€ars
(;* f,n

7700000
274185

(5471s9)

7360000
24.;892

91466

7427(26 770835S

:: / ,, F"r r -- r..

',t1r,l'r){* . 
"'l \'',r'u t -. .- .

"Q-, -'



Notes to the Financial Statements
fof lhe year ended 31 March,2OZO

ar'coe'lictlon otiRomtar ltp.Get applicable toac.oonllng profn b.ld! t.r |l ln. tbrurory tedn! tar mr.to,tuom.t r .tp.ns.r ,&ogni.e<lao. rn€ y€ar i. indjcaled b.low i

Enaciod rax ral€ in hdia iturudrng sur.hn.getcess, da,,y
EIp€d€d incohe ls: erAenses ar stalutory rar rai€
Ta lmr.cl on acl:Mt of
D€preialin $ner h6me tar act
Eipensos alloand only on pa}rneir basts

Iar e46*s perLining to turent t€ar
:tt€cl ve hcome Tu Rrl€

261364'C6
25.16a%
7041210

?30854
48741

?99135
7700000
27 361'/"

261t95889
27.A20rh
742A7

(80015)

21249
73600i.,0
27 57A%

terial

Add. Pu(hases during the tlar

Lrs: klY€ntory al tho ond ot lhe teaf

'.-

11343891
1967,13023

10114113
15?954573

20809691a
12.147164 11343891

195539751 151?25824

ln Pr@s and Semi Finishod qoods

In Pro6s.nd Sem Fnshed geds

38?6682
3rt08710
225134



Notes to the Financial Statements
for the year ended 31 March, 2020

SE , waa;ft ,o*" 
"tc 

ro E'pr"r.a
Co^lribut(ns to Provid€nt Fuod

Remunerdtid to otre.rds

s1!( W€farc E)9anss

30338r,?9
39,1653

510000i1
659447

1498562

26134321
346161

510000!
606706

1377553

31 tr3,ch.20l9

[ !nut.cluJirs Erpens.i
Pder & Fuel ExtEnses

f,lachine Rep3tr and Ma nl€ns@
€rednc Repair aod Mafnen.rc€

Ofnce t Administralive ErP.n66.

Oni.e end C$er expenses
Ielephcne & N,{ob k €xp€nses
Vehicl€ Rcpoir 3nd Ma'nronarce
Lega 6 P.olcss'oEl cha!ges
Regist alion e.d Fiijrig Fees

Conveyan e E4enses

tluildng Reoan and M€,nlenanc€
Pos|8ge and Cound Erp€nses
Pinln€ ! Slaloi?ry Erpens€s

Cdrpuler Rcp3n & Mainlena.c€

S.llinq d Dblributi6 Erpensei

odvenis€ment & sal6s Pr<)mlon Expens€s

Drs@unl & lnconiilc o. sales

1633,4945
339327

263{451
722nA10

1344.15

16025286
427832

21642€,1
743.,234

129752
1e-:&28

?6.110813

35n00
143995
152131
4C5305
353216

1244255
1000

12674
196003
139278
30900
96819
6350

20009

35!110

271a$A
1461€2

1e6:.13

1242243
0

14910
175665
r6704
43192
91528

5850
?6950

25,4093

25309?5
294A26
722445

0

??r691r
5014r3
433?59
41C554

3rita8!5
33958746 35l2lC



lvofes lo the Financial Statemen:'s
for lhe year ended 3't March, 2020

**.Rl;."l1rl:"".:::::izes,rhe-componenrs 
orexp€nse rec€nked rn the sraremenr or profi! and Loss ard l|le amolnrs recosni.ed jn lhe

36, Seqment Reporting
In 

"tnr'lnna' wlrr para 4 ol Ind As 108 opcrotrng segmcnts. si,,w rre co'npany oporares n on€ segment o! acrivity eiz. Manuracllring &S3/es ot E{ruded PVC ProUl€ Secltons rhereioro no separar€ s€gement r€Do.iod.

N€l Profrl €va,lable to Equity Strareholde.s
(c) Numb€rofequity shar€s at year end

w6ighted Averag€ No. of Equity Shares
aasic / Diuted Eaming p€r Slra.€ (by(d)

35. Emplovee Benefits

ttl G{attrifu

Sheel

t. amo(nta R€cogni:ed jn srarement or prorir inJliii-
a. C!fiant Ssrvico Cost
b. lnlerest on Denned Benefit Obligalion
c. Past SeNice Cost

Tolal amounl includecl ;n'Employee Benetrt Elpense" {Nole 30)

31sl March. ?020 3lsl March, 2019

s8013
11143.1

0
6594.17

:ro1681
1c4425

0
606706-. ^,rpw,r' ^rruyx.eu rr err€r comprenensrve,rcome {OCt)

a. Nel @m!htive lnrr:cog.ired acruarjat Losses/ (ca,ns) op€ning
b. Nel Acluaral Losset (ca,ns) Recognrzed in year

Ua.eLUg' zpo d(ruarirt t osscs/ LG,r 15) ro, r u Ve-.

0

1102197)
1142197)

0
(207449j
{207449)

a PGsenl Va/us ot U.funded Obtigalions
Nel Liabllty

b. Nei Liabfiy is bilur€€led as tottows:

on Cu.renl
Nel !labihv

184?307
,u2307

251589
1590718

1591911
1591911

42589
1549322

., 
^ceonc'ralon or prosem varue ot delrned beo€frt obljg.tions

a. Pres€nt val|le orobligaljon as at {he beginning ot ihe perid
b. Curenl Service Cosl

d. Aciuadal Lossev (G.rin)
e. Pasl S€rvice Cosl - recogn zed tn. Reserve

I Presenl value ol oblilaton as allhe end ot lhe period

1591911
548013
111434

110219/j
0

(3{xj8s4)

1342577
501€81
1048?5

Q47449)
0

(1599?3)

J. aLrud,rd, a!surlp$ons o! Ine definrd Denctrt obliganons
i. OiscotJnr Rate (p.a ), Srlcrr tsc;l.rlron Rale {n.a t

7.&%
6 000/"

7.75%
6 00%

al3l March, 2019

parlrGs tor conl.aclual obliqatons

Koy ilanagem.nt P€rsonnels
Mr. Sb.eyansh Ohabriya, Dnector

Enterprise5 ove. whlch K"y r,,ran,eeriar ne.sonn-rsi*.6iiGixe-;iiffiiil9f-tru*"u r,"..r,oi'
Oynasly Modular Furnilores pvt. LtC.

PolF ood Indb Limited
,4./ 1-.,i
:il 1;i \.'



/Votes !o the Financial Statemenls
for the year ended 31 March, 2020

Holding ComPanY
xMP ororclso slgnilicat€ ^ey 

manag€menr
Pe.sonn€llnd th€t

2019-20 2018.19 2019'20 2018.19 ?o19-:lu 
I

tt".rn"t"t on to xcv :1"n"9€menl P!Bonnels 0 5 r0000c
415692

248795 3835r 0 0

,1r09919 1110r 270 143t9895 11t297 878 0

JJ62255 1602721 E 7l1 44921 0

Pu.chase ot Prope.1y, planl and equ pmenr 1850! 1135397 0

2709828 1929350 0 0

s9239 t5 2001452r1
4216C 21615t

nrhar i"r,rra.r 1 r2hild es 0 18937

3306512 61189!8 a74At5)

39. Financial lnstruments
a, Cnoilal Risk f,t.nnnem€nl
Filtn plJlpo". otr* corpanys capikt managemenl capitatinctudss issued eqlliy capitat, s6c!rnies premium and allolhe. €qurly r€serves

atl.ibltabielolhe€qulyshareholdelso'lhecompany'Thecohpanysobj€.live$henmanag]ngcaPitalislossl€gLra.dilsabj|]ty|ocontrnu6as
, gojng c.ocern so thal I can cont]nue to provide leluns !o sharenolcrers and olher sfakehdde rs

Thecompsnymaoagcsit3cspita|stluctUr€€.dma|esgdjUstm€ntsin|ighlofchsng€sinthsllnancjaIcondt|onandll'erequ]lem€olsa|ih€
fin.nciat cov€ranls. To mainrain or adlusr lhe capitat srrrciurc, tne company may adiust the drv,dend p?yment lo shaf€hohefs feturn caplallo

sharohobeG {buy back its shares)or issue new shafes.

tn orderloachievo rhis oveGll obieclive. lhe oompanys capital managemenl, amongst oth€. thngs, aims lo ensure $al it meets financial

cove.ants at&h6d !o lhe , reresr.bearifg toans and ;onowings rhat denn€ capital slruciufe .oquiremenls Th€ compa.v h3s complicd wlh

thcse coverunts and {here tuvs been no breacDes rn the finan;ial covenanls otany l'leresfb€aing lo€rc and borfowin!s N't chang€s vere

.rOt in rtu oU*"* P,rlicies o. processes tor managing cspitaldu'ing $€ voal €nded M3rch 31 2C20 and March 31 2019

Th6 comFny monitors Is capilal usrng 9€anng ratio *hich is net d€bl diyid€d lo totalequily. Nsl debt lnctLrdes. hreresl beanrE loans srrd

bcrrosngs b;s cash and cash equivelen(s, bank balances other than cash and cash eqlival€nts'

0 0

0

Shod lerd bonoen!s 2! 1!0.$ 1!525278
(507018) l:t )19?'

Less : Ban! Balances !lhet ban Ca:h.nd.ash eqr,v.l.nls 0 0

25682846 191! 5087

78196740 57411292

0.33 0.33

As al31 March,2020 As al3'l Marctr,2019

Crfrying Carrylng

asured al .don sed cosl
33oii7 3306717 3C44t8

Orhe. trlra.orsl Asseis e1 P l:i-b a3?9Aa 8329$f
3953€52 39536621 3653693r 3658C,,j3

lash and Cash equNaie.ls 507614 50701€ 3601U2 34q192

\on c0renl Inveslment 250! 250t 250i 2400

Iolal FinancialAssels at amonised cost {A) 73527241) 7392724t 104274t8 44427198

Measufeo at F!{ VdlJ.lhrouah olhe. conrprcr en3rvc 
'icohc 

(B) !
Meisured at'air value tlioLqh pront a,rd loss ( c)
Toral Financ'al assets (a+B+c) 135272 73927240 41.82/496 405274

,1i .,i''; i/)-
.l Blt;^;:Jri.)l r

1\j;., -;:lrlr'),'-'

YX--,r1:y'
\ii; rC . jrl



No{es fo the Financia! Statements
for the yea. ended 31 March, 2020

(MSMED Acl). trF retevant rin cL,a.< as at ,pr,w.1,,9 oare are ."rn,sh{'d 
below

I fiFrlcirl Ri<r Ma-lqement obiects and gotic:cs
rn ns ororn€ry oper.lons lhe @mparrys act'rlres erpose itlo the vaiious types ot risks, trfiich are assoc€ted wth the linancirl inslrumerls andmarrelsir |]l'l]ich il oterales. Th6 comPany has a isk managem€nt poticy wlrich covers th6 tor€ign $(chang€s risks and otrier risl(s aslo.ial6d*to lire tnantialasse6 and liabrlili€s such rs 

'nr€.esl. 
raie .isks and credi dsks. rhe ristt managemenr porcy |s approved by lhe board otdt€clols. The tollowing is the sumnEry ot the.nah rlsxs.

Ma at Risk b lh€ rlsk hal th€ rairvalue otfutltre cash flo*s ofa financiat instrument ,rit! fluclual€ b€cause or he chango in th€ rna.tet pricas.

lff:i#"1i:,':jt** 
n th€ odinary course or jis blsiness ro r'sks rorared ro;d;";;;r" 

""'.""y exchanse rares. c,mc,odiry p.rcss

lnterost Rato Risk
hlerest rate isl can be €rlhertairvalu€ inlefFsl rai€ risk or @sh fiow intercst rsre isk. Fair value r,reresr rare nsk rs rhe.isk ofch;qes in fai.value oi tred inl€resl'b6aring inveslnrenls b€€auso ol fluclirarions in th€ inte.est €tes. cash ior Inlerest €!6 risk is the risk $at the tutlie cashllows of fl€ling jnteresrbearinq inv€stmenis willfluctuale because o{ nlcrlations in 1," i"tuJ rrr"". The company,s €xposure lo the isk ofchang€a rn ltl3rket jnterest |ales relates prmarit to Ihe Company.g bngtem debt obtigai];;;. 

'
Forelgn Curr€ncy Ri5k

l-"-lTfillt.:'rytq'o roreiqn exchanse nsk aris ng kom loreign cunency vansacrtons, primrnry w1h fesp.cr ro the uso retared ro rhermpons or lrs raw rnare.ial and caorral as5els Forei!n €rcha.ge risk aris€s trom fururg comm;rciat lransaclions and recognised assets ;ndlBbilrli€s deiominaled in a c!'rency rhal is nor rhe company,i runcrionar curency lrNni 
' -

Cr€dit Risk
creclil ri$k r€fete lo lh€ risk that a colntet pady $ll_.Jefa-ult on ils contracruatlb,igauons .esLilting in rinanciat toss to th€ company. cred;r risk€ncompasses ot borh the direcr.isk oidetsutl end the isk ord€teriqation of.r"ort *n ttt'inuru u'" *"u 

". 
*n€en$ar,on ,,"hs_

comFn/s cfedil is* arise principallvtrom lh€ tr3de feceivables and advances. cus{orner credi! risx rs managed cenkaly by lhe con,pany andsuqsct Io eslablish€d policy, procrdures and con
basedonri,rancsrposi{ion,.u,.,ouno-on" ,'o'"o':1,**.T""""'"".,1i}"1";:t;.lilffiff':il:"?S.;i:ff",l1:f B::#fl;:i:lff.limrt and cfedit temB are decided. Olrslanding €lslonre. ,eceiva bles are ,e! ularty monitred. Trade ,ece,vab,es consisr of a brge nur.bef otcusronre.s spread rcross diverse industfies and qeog€prrical areas wrn no stgnrican! corcsnlrations or credd nsk. Th€ ouistanding lradoG@ivabres are regulany monitored atut.pp,op,i;te acl,on is taken lor co ecU;n oioverdue recervao€s.

The compa'v mBnages liqudily risk bv ma{rt?ining adequat€ reserves, bafking tactiies and res€rve bo.iowiog racitrtes, by conrjnuouEty

;,rT:1',i:"iff::'*t "tual 
cash flo*€ ad match,ns |he matudty proftos ol nnanciarassets 6nd r,abir,lles. Exp€cred cont,acrual maru,iry ror

Medium Ent€rpris€s Devetopm€nt Act, 2006

1 lo 5 ya6rs

As al March 31,2020

T.ade and Olhef payables
OlherFinanc,al Liabilties

26190464

15149069

2698958

c

c
0

!
0

0

2619J464
15149069

?69t958
44C3:J-qt

Trad€ and Oth€r payabt€s

orhe. Frnancial L|abrilries

1952527A
1'1056568

2567983

c

0

0

!
0
0

19525278
'11056568

2!679-q3
33 !4!)b29 33149829

amouht due to su!,ptrers as al ths

d4oJnl or l-reresr po c L, rne Con I dny ," tF, Ts;;s!\r,u; tb;t lre
?0116. atJ.g wl. the a mJ'rofrne po,,nti,t mdae lo th€ s-ppt,€r be,o drm
rnted day dlnn9 lhe Jc{olitirq }car
an,@4r or inruesro-p and paydl e .or I ai;;o oG:;, tr,-;;;EE;m.i

hav€ bcc- pa,o bur |\'/o1d Fr" aulou,r"o o"r o,nnq rh€ year J b;iwhour
tr'c r ('r€sr srLe., ,cd -ndl e MsMr D ACl. 2000

aro!.r ot funher .nterrst remar ."g .r"c ano rrraL,e eren
y€ars, unlrl sLrch d3te wien lhe inlerest dues above are aclualty paid lo the smati
enl€rpnses, tor the pllpose ot drsaJlowance oi a dldlclrble expenditur€ unde.--cr on 7l ur fl.e MSvr o A.t. 2006

s to Mrcro and smalt Enrerli,ises n,ue ueoiiiiiillii-lo-ifrdcx-G,r-JGFfii*
rece,v€d by the Managemenl for theJesrecliye year. This has b"." *r"a i"_ (



Notes to the Financial Stalements
for the year ended 31 March' 2020

41. Oth€r Notes
(")l"t'4."h,0,0.1|*W"ddHea{thorganisaiiondecla'edcov|o-19agloba|pandemic'consequentiothis,Govehmon|o,|ndiadeclareda
n;lion-wide lockdown kon 24th March 2020. which has rmpacted normal bue'ess operalions of lhe Comp3ny Th€ Company has assesseolhe

impactot t|ls pandemc on its business operalions and has considered all rel€va nt internaland exlemal inlormalion avarbbla up to the date ol

applovatotrhese inaocbtslatements,10 d€termirre rhe impact on th€ company's rev€nue ftom operrtions lortoreseeable iulute afd lhe

;coreraulty an3 car.ytng uarre of ce.rain assets such as prop€ny, phntaftt eqlipmenl, investm€nls, inventori€s and kade tece/vables et''

The impact oi covid-19 pandemac on the overa,l €cononric €nvironment beiig lncodain may ariect lhe lnd€dying assumptisrs and eslrmates

lsed to prepare comFnysnnsnciat slaremeflts, stich may dtte. from thar considered as 3l1te date ot aPprovalorhese fnancrals slattrnenG'

The Company has res!med irs busrn€ss acrrv,(res by reop€;rng otman!factunng unit and saes poinls. in |jne *1lh the guldelines issued bylhe

Govem,n6nr ; uthoities. ra kon sieps to streng0ren is tquid(y posllion and inilialed cost r€structu.i{Ig erercisa However the Comp: nv do€s nor

anricipate a.y cha[enges in its abil,iy to conrLnue as going cooc€.n or meellng ils financial obhgations.l€ the situsiion is unprecedenled wille

thslocNdotr}isgradlai]y|]ft|n!'|h€comFnyisyelc|oselyrnonilorlngthesi|uat]onasi|evc!!€s]nlhe|uture'

ib)conpsnydoegnothaveanylong-lermconlractinc||rdingde'jvatveconllactlorhtchthercareanymal€rialloGeabl€|osses.

(c) There are no ariounls which are req! ircd to be transfened to th€ Inveslor Educalion and Proleclron Fond

(d) Previous yearllgures have teen tercd(ed regroup€d, rearagned and reclass'{i€d *hefover necessary'

42. Approval of Financial Statements
rr.u rri*"iiGru.enr 

"ere 
applovsc lor issu€ by the Eoard ol Oircclols on 28lh JLrlv' 2020
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