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Polywood pmnles private Llttlltcd

Report on the IDd as Fbarcial Statehents
we haveaudired rhe a.compr.y'n8 FhanclalstarmenE otpolywooD pRoFtLEs puvATB UMTIEI ("tte comp.ny,),whrch comprise rhe Barafte sheetas.r 3rr M.nh.20re,tles"",;i;, p;;;;;;, e;,;;;;:;;^r"r"",,""tncome), the c.!h Ftow srahmenr ard the stare,*nt of ci r*," E,t,*i,""-,il";f#"j;;,"o,*.sisrnent .c@undns porcies and oth.r opranabrv rtrronn"o", o.,ir,,,l'n, *i",i"i" 

"l',.i-i'ir,,',"i"i ,"",",or.
ln our opinion and to tte best of our infomation .nd aeordinS to th. expldatons given to E, rfie aforesai.l tnd ASflnrnd.r staiements srve tle rnrormador r€qurrcd by rhr c",p-l* e+ zoij i r," i.6 i" ,i" i!,."#.*n* *osrver t"ue and rair vi€w in conromliy wjth rhe.eountins principtes g.neraly aeepcj i. i.ir", Ji.."," r,r"r_ oth. compary as at Manh 3 r, 20 1e .rd rts pmft.n.r othd;;.p-i"*; i"_;;, ;:;; i, 

"*.y ""i."*"i** 
r". 

""y€ar ended on that d.te.

Basls for Opinion
We conducted ou. audt in actcdan@ sith the srafttards on audidng as specifi.d under setion 143 [r0) of rhe Act Ourrcsponsibtlities uhdq thde ttand.lds .E turrn€r described h $e.uditdb respotrsib{,d* ro, ,r," lra,, or*" rrU aSfirami.l stalement!.sefiiolf @r rcpoir we aE r ndep.ndent ofth. conpany in a*ordancc with the code of erhiG i$uedy-T:ll:::ut::r chanercl Ac.anrants orrndia to8Ether wirr uE ed,icar rcquiEm.D; o'a,;;;;j";;;;",. 

",",..,Ee nnancH sErehents urd.r the provtslo* oft}€ Act dd th€ rutcs rhereunde., andwehav. tutfi[ed ou. otter erhialEsponsibilities in.ccordance with rres huirch.nh.nd the.ode of ethi.s. We beliee th",d,";;;;-"" * .","obtemrd rs surfi.ient and rppropdat. ro pro;dc. basL for ou..ran .p,nro, .. ,r," r.i rSn.;;;i;;;,
Key Audlt MatteE
Kev audit M*ers are those matre* hat m our prcfessioDal ,udgment were of most signrli.ance ln our audit orthe tnd Asfinamrrl sbremenrs for the fhahciat ye.r €nded March 31, 2019. Tiese maBe.s wer€ addressed tD the cotrtod or our au.titor tle Ind As finamial satemenB as r wiot., and rn iomrng our ophton dtellon, ;d ;;;;;;;; 

" 
."p"rrleoplolotr on thes matte.s. We h.ve deienntn€d lhe m.roe* dercrib..t betow to be the key :rat, ..o"" ,i t" _..*n"r"o

A, R€vcnue R€cogdUoD
l(.y Audlr Matter D.scdpdotr
fte compa,/s Evehue is principalv d.rived frcm sale of prc.ru.G of Ex@ded pvc prcf,re s..dons. Revenue rrom !.re of
8ooG is re@snized when rhe conrol or ire goods h.s p.ss4 wncr is usuarry on al;pJr;"lr;;;il;;.
We identi,ied Fvenu. rccopition .s a kcy audtt matr€r b.euse the Company and its lxtemal st kehotders tofls onEvenue as a key pe.foinance i.dietor.

RespoDie to X.y Audtt Matrcr
we have planned & perfomed rh€ folowiry prc.educs :

. Assessed the appropriareness of the rs€rue re.ognition amuntnt poltcjes by comparing tnen with applcabt€

. EvatuaEd rtu prccss ioltowed by th. n agemmt tor rwenue Eogrttion hctuding under*lndins an.l tesnng or key@nEols relared to recogn uion of rwenue tn corre.t perjod,

' Pdlormed subsrantive tesrinS on samples selede.t using 6tatisricrl sampliry ot Evenue r.an actions, recorired dunDg
the y.ar by testins the uDderyDs doqro.nb to d.temhe s.h.O* **;r" i* t*, *.ogrE"d .".*a, *o O^r,
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B, hvcntory Erdstenc. and Vzlu.dotr
K.yAudit M.tter Desolpdotr
Th€rE iE conphnties aId rnanurt process tNotv€d in det mining inventory quantities on hand .nd varEtion of theene dk to dE dtv€Ee & nheDus rDventory prcducrs and work tn pmgress .r differEnr suges of rhe pro€ess, rurtts,Dventory is leld ar Erias tocations ot ti€ company. Ac(otingty rn,oo-ry quanure. ani ,J"*", ,. ,i*oo"a * 

" 
rc,

f,.iDors. b Key Audtt M.tts
we h.ve planned & perfomed the fouosiDg proeduEs I

. Attended lnventory counts, which we selected bas€d on fin.nciat st8nifi@ce and risk obs€p€d managemerrsinventory counr pbcedures to.sse6s rhe effecriveness, setect d a sa;pb ot hvlnto.Z p.Or*_.ia 
"".**O O"quandtiB counted to the quanrties r..oded and ensured iNentoly .djustnenrs, if.ny, "**""i"J-," "" 

o""t ,

. Asses€d vltt€ther llle m.naSemetr(, intahat conEols rclatint to tnventory,s valu.tion .rc apprcpriarely designed and

..Dis.ussed *,ith the haraC€nenr on tle meagement,s prcess of jdenttfying the staSes of.ompletjon and v.tuing h*ir pmgEss sto.k at the tim. of book ctosure pr@es.

' Venf,Gtion o{ the corrcltBs of v.luadon m,d. hv the h.laaenenr on a sample basis, wirh rcga.d to rie cosr a.d netrealiEble value of inventory,

InfornEtior Odler thall dle hd AS Fhancial StatemeDts and Auditor,s Report Thercon
rhe compeny's B@rd or Directos aE E$ \ihh for the orher inromaron. ne ooer i'nro;;;;;;.p."* ,h"inromarion ,ncruded in lhe Annuar repon zore.re or drc c".p""y b,td""";ir;;;.;;#;ff;;;"""..d 

",.audlto*Epon thereon,

ouroplniono,,thefinanciarsttehentsdoesDotcovertheotherinfomadonandwedonorexpressany[or,ofassuran.€

ln connetiod witl our audtt of the th.l AS flnanciat sr.teDents_ our lesponstbilry ls to re.<l tie orher iitoruoon an4 i!doins so, conside. whethe. luch oth€r tnromation is mabdany rnconr:isrnt wiil tle rnJ A$,;;;;i;;;""" 
", ",.knowreds€ oltained durins o.. cou6. or tre .udrt or oth.rwi.; .rp;;;;; ;;;;;;;;;liii1lil * *" **wc h.v. p.rrom€d, we .ohcrudc trar rh.r. is . m:tm.r nis,rd;;i .i dir" ;;;;;;;;;;;;;;t."o . ."p""that hct We have nothing to repo.t in ihjs Egarrl.

Responsibllities of Mana$lnent for the I&t AS FlDancial Statemerts
Th! conpanyt Board of Dirccrors is .isponsibte tor thc natte.s stat d in sub-s€ctton S of Sectior 134 of the Act withEsp*t to rhe preper.tion of tiese fntudal st temenB that sive a Eue :id r:rr vi;; oi ir," i"",.Jp",ro"o n._.i"rperlomdc€ findudrry other comprehensi!,e home:, cn g". ,, .q,,,y 

""a 
Lr, ir'"* ;r d," i;il; *.tu*wlth the .ccoundnB pn,crptes sener.u), .c.epted h indra ,r-o,ai"g t J r"a.,i e".,i"r,u iii,ja-J.iji',ii'^; ***"aunrr€. secdotr tl orrhe acr re.d witl o'e comD.nicr (tndr." 

"*o,ir"s "a"d."d,ji"b;;01s,;;;i;t., "r" "time. rhis Esponsibiriry .lso incrud* namt n.re of ;dequr. *-*;,s *.# ;;;;-;";;;ilil;-,r.* ,rhe Act ror sa,ep,rdin' .ne a$eB or rhc comb:nv and io. p;,".d";"";d ;;;;r * Jil'?"i'iir,li:ikg",,.r*".scr..ron .nd appric.ron or.pp.op,r.to ac.ounirnjporae", i,,ung dsmens aa ;d'iilt l iii l"i"i"ii*"rr" *aprudenc rnd d6isn. rmprehetrtadon .nd m,nt ;;ce o "o"q*iJl"["ii,l-n"iii,r ;;;;rJ:'*:;;:,; 
"p".","8eflectively for cmurinS rh€ aeuEcy..d compterenes of th. .(ounhn8 E.o.dr, *r"*"t to t"_p*r*"o_ *apressEtion ot .,e fin.nciar statements rhat.v; a,rue ana rri, 

""* rra,?. r,* r,i, *ni"i,J"ili,",r *mu,*due to fr.qd or em.

h pEp.rin8 the tnd AS flhaDci.l ,t r.ments, m.nagErneht is rcsponsible tor rssesinS rhe Com p yt abjttytoconEnueas
a roing corcerr disdorin& n applkabte, mareB;lared to soirsconcem and usins;e go,"8 t"";;;;;i, ;,*","0,8
::r;i."Hl:,r"1::-1l:Il:llg_1.ts to riquidate the comp&y or to ce6e ope.adon, or has .o rearsnc arremadve bur to .roso. rhe Board or DirEcloE are ,r," .*pi*iti" r". ,,".*a,r the companys financi.l

I 
' 
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Auditor's Re+orrstblllty for $e .udlt of Ind AS fnanclal statemeDts
our objedves aE to obtain E.son.bre .ssurzn@ .hout whether rhe rnd As fln.nci.r stat mcrts a a wtore .E rE f-m
material misshEment, whether due b fi'aud or €rror, lnd b bsu€ an audiror/s *e;; d,; ;"h;; 

"," "p,",."Reenable dsurance ir a htSi tml ofassur.rce but is not a gu.Ert e $at.n audit c;nducred L, ;eodahce witn SA5will alwavs derect a m.tenar mr$t.tl'ent when it en$' Mi."t te-ents * 
""rse 

no. n rra . 
""ii,. 

ilJ li. ."*ia"*o
mat€rial it, in-dividudly or ln the a88retEE, they could rersonably be exp€cted io influence th" ..onori" a""i"io* 

"r 
r""otal(.n on tne brsis otrhBe tndAS fb cialsbtenenB.

as part of .n audit jn a.cordan@ with s,cr, w. exftisc prcfe$ron.l judpenr and mahrai! prcressioD.r lkepticism
thtuughout the audit W€ also:

' rdenMv and assess &e lisks of mt.rid lnisst tene.t of th. rnd As fine.id stat menE, whetler due to t.ud or etur,d6i8n ahd pe.form audit prccedur* 
-po*lve to iho.e .isks, and obEin .udu ide,e ti". ri ,rma""i".a 

"pp-p.i"t"to pmvide a bd* for our opinion. The risk ot not det.chs a marerlal hilsrarehenr rcsuld,e r", i*;iiiiist ii d;, f".one rcsuhins rrom €mr, a5 riaud may Invotv. co usi;tr roryery, i"t 
"u*"r o.i"ii""-,, .iir"p*""i'u"*, * $,"ov.rid€ of internal conEol.

. Obtaln an undeNtandin8 of interrat conEot Fl€%i to the audit Ir order ro dsi8n .udlt pMedures th.t .re.pprcprlare in tle orumst n@s, under*ton 143(3)(0 of$. Ac! rearcatso responslbte-fa exprc'ssrns ouropmron on
whether the Company has adequare lntemrl financiat .onoots system rn plae .;d dle op€Edns efl*iveness ol sudr

., EElute $eapprcpri.rene$ ofaccou jng po cles us€d.nd tt. Eenablene$ of.eouuting e.tnat6 and Etated
orsdosu16 made by tuniEem.nt

. 
.Condude on th€ apprepriat n4s of fian.genen(s G. ot $6 goirt con(.m basis of .Eountin8 .nd, b.sed on rhe aldt

mr.rtat uncertljnty extsE clat d to evenrs or ondldoB thar may cst sisntflc.nt doubr on
thc Comparyt rbury to condnue a5 a Botng.oncm. tf wc conclud. rhar a m.teri.t unerr.inry odsts,;e rre EqutRd to
driw attention in our auditods 

'.l'rt to rh. related di&losures h th. nnan.i.l st*emeDrs'or, if $ch di.cl*uEs .rc
inad€quete to modify our opinior our con.lusro.s are basd on rte .udir evrd€nce obrained up to rhe date of ou. audito,,s
r€pon. HMevrr, tusrm evors or condidons may dusc ue Cohpany ro cease ro condnue 6 a !,oing concem.

. Evalu.te tle oveEll preenEriorl sructue @d cont nt of the Ind AS 6n.ncial statemenrs, tnclu.lh8 rhe disclo$r6, ard
whether tie rnd As flnarcial st t mentr rcpres.nt ri. und.rlyrng Eansacdons aId ev.nts i, a mader thaia.hides rair

W€ communicate slth thos charSed s{th pveman.e E8.rdtra, mong other matr!6, the phme.t scop. and nming of
the .u.lit and significant audit findirgs, h.tudirg any sisnifi.ant deficie;ies h inr.rnal conF;r th"t * iO!"rry ar.i"gi*

We also pDvide th6e .hryed wlth Sowman@ with a sratem€nt that we have comDlte.t wirh Etevanr erlical
rEqulEm.nts Egardiry independen e, an t b cmmunic.t wih hem aI retauonshtps ed other natre.s thar may
rearonably b€ thoueht to bea on our tndep€ndehce dd uhen .pplic.bl., related s.fegua;ds.

From-th. m.ne6 @mmuni@red wlrh tho* (haB.d with tov.mance, re d.t rmine dl05. hareB tn.t were of host
signifione ln te audlr of rte Ind AS nnrnctat sr2ton€nis of the cumnr period rd a e thercfore the key .udit ma*€*. W.dBcribe these h.n 6 ,n ou.uditois Eporr unl6s l& or Egul.d; pEctud6 publt( ar""r",*" 

"iort 
tr,.."m, *wne[ h eEe,nety EE drumstanei we detemine r]at e m.nershdld not b€ @mmunl..red in ourrport b.eue tieadv.E. .onsequen es of doing so wqrld Eenabtv be expect d to outwosh th. pubtic itrter6r ;en.fits of such

Report on Other Legel and Reg[latory Requheorents
t. A. Eguired by rh€ cohpanie! (Audtror,s Report) od€a 2016 (,the Ord.rJ issued by the Central c@emlnetrt in

tems of section 143(11) orthe Ac! we grve i, .Amlrolr. A. . st Ehent on the mtt rs specifi€d h p.BgEphs 3 and
4 of th. Oder, to the extent .ppltabta

2. A5 rcqulEd by se.don 143(3) of$e Act we report rhar:
(a) we have sought a obbined alt the intormation and erplarations whict ro the b€st of our knoet€dge and belief

w€re n€.essary for the purpose6 ofour aud[

Herotlic€ : t/I5, MAIV6AI VIHA"R, GOPALPUEA AYEPAS'
. Ol4l-2r 62, I E, CEtLt ,4AZ-216!t2, a9i2$4ri9
; si.9lrat.a@lrotn it coD ir,14.,tolt',
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(b) I. ou. oplnlorl pop6 books ofaeNnt as rcqutrcd by t.w h.v€ bM kcpt by the cohlEtry e far:s it appers
from our eEmiration ofthoso boot6.

(c) The Ealan.e sheei tte Strtement of prcft:nd Loss (indu.Ung Olher conprehesiv€ In otrE), tne csh ptow
Stltem€rt and StaEm.nt of Ch.ngcs in Equty dedt with by his Report .E in agrccrnent with rle book of

(d) ln our opinion, tte aforcsdd lnd AS fln ct.l star.mentr cmpty wtth the hdld A@unrtna Standard, presqibed
under S.cdon 133 of tte Act rlad with rel€vanr rutes issu.d rheE u.del

(.) on dt. basis of the erttEn rcpE .rt nons Heiv.d ADm the Dire.toB of thc CohrEny as on 3 1. MaEh, 2019,
takeD otr Ecord by the B@d ol DiEcroE, rone ofthe dtrecto.s h dtsqualfled a, or 31. ttaEh, zo19 trcm being
appolnted as a Dlrcctor ln terflr otsecrlo. 164(2) of tn. Acr

(0 wlth respect to the adequcy of fte int mal UnaEi.t conrob with rtferene b Bnanclat sr.remedts or tn.
Company and the opcradry !fuclv.n6s of su.h conEotr E gtve our sep.Et! R.lDrt in .ArD.{ure 8..

G) ln our opinlon, the nan.gerhl Ehun@don fo. the y..r eDded Md.h 31,2019 has been pajd/ prcvided by tI€
Company to iE di.*toE In ac6.ddce retth ttle prcvistoE oasedion 197 rcad with S.hedule V r, the A.tj .n.l

(h) With r€sped to the oher sraEE b b. hctuded in the Audlro/s Report tr a@rdaxce with Rde tl of the
CoEparies (Audit and AuditotE) Rules, 2014 as an..ded, In our opiuion .nd to the b.st ot our iffo.m.tion and
accordinS to rhe expl.n:tions Siven to us:

i. Th€ Company has disclos.d tte impact of pendirg titig.lons otr jts financtal positiotr in lts In.l AS financiat

The Company did mt hav. any lory-tem conr.acE in.tudtng denvative conFacE, hence, &e question of any
naterial foEseable l6s€. do6 mt ads.;

Therc rcE no .mounrs, Equircd to be o-rnst rre4 ro th. tnvesro. Eduedon and PIot ction Fun l bv the

lalpur,27h May,201,9

For SINGML R. & ASSOCIATES

Chartertd AEcountarrts
(Firm Regn No.O07808q
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(i,

ANMXURE "A- TO THE INDEPENDEIiIT AUDIMR S REPORT

(Refeftd to in PegEph 1 under ,Report on Otter t_€8.t and R.gulatory Requtremenrs, seclon of our Eport of
ev.n d.t to tie membeF of POLYWOOD PROF||,ES pRryArE LUITED on rhe Ftnatuiat Staten.nts for rh. ye.
end€d on 31', March 2019, @ reponlnft |

(l) In Esp€r of ib Prcperq, ptant.nd equiiment I

. Tie Comp.ny has mtntained prcper recods rhowinS tul pardcutaF inctudh8 qundtadve details ahd
situation of fixed aseb (property, pl.nt and equipm.no on th. basts d avaitable infomadon.

b. A5 expl.lned io E, .[ tie tned asse6 (prcFrty, plaDr and cqutpment) have h€en phystcalty verified by
the man.gement in a ph.sed penodi€t nannd, wnth i! ou. opinior is reasonabte havj.g rcgard to the
size of rie Compahy ard Eturc of tts ssets. Acco.dirg to lnfor@don and exptaEdon gtven to us, no
marerial discr.panCps weE noded on ruch physiet rertfication,

.. Ac@rding b tne iffomabon.nd e,glaD.dons given to us aDd lhe l@rds eEnnned by E ad b.sed on
the examinadon ofthe redst red sate d€€ds ard lease agrcehenrs provtded to u, we report that, rtre tid€
deds, comprrsins aI rte tmElovaue prope.tiE of lan.l (fre.hotd and/or teaehold), are hdd in rle name
or th€ company as at the Bahnce shed d.ie,

As explained to us, tlE inventorics werc physicdly verified durinS tle year by the M&agmenr at Easonabte
intewals and no matenal discEpanctes were nodced on physt.al venncatjon.

(iii) The Company has not g?nt d eny loanr seort(l or uEsurcd, ro CoDp.ntes. Fitfu, Unnred Liability
Parherohlps or otlEr p.rdes coercd in the regtster malnt im.t unde. ssdon 199 of llle Act

(lv) ln ou. opiDton and ac@din8 to the inlormauon and e,pl.natloE giv€r to us, the Company has compled wjt!
th. prcvisions of Secriors 1a5 .nd 186 of the Conpatri.s Act, 2013 in Esprct of grant ot loalt' mkjrg
investm€nb and prcviding guaEnre.s .&l sEunti€s, as appleble.

AccordinS oo rle infomadon and expLmtions dv.n b us, lh€ Company has mt accepted any deposit fron
llle public .luring the year,

To the b€.t of our ktMledge and as expt.tned, rh. CenEil C@emm.nt has not spkned rhe mtntenaac€ of
cct Ecords uftlerclause 14q11ofth. companLs Ac!2013.

Accordlng t' the inlormation and oetan.tion gtven ro B h r6pect of strnltory dues:
a. The company has Senerauy b€en rc8uta. in d€positiry undisputed statutory due5 ircluding provident

Fund, Employees Srat€ InsuEne, Incotnetar coods .nd SeNtce Tar Customs Duty, C6s aNt other
mterlal statutory dues applEable ro lt to the apprcpri.te aurhortdei

b. There w* no undisputed amou s pay.bt. ln Esp*t ot provid€trt Fund, Emptoyees, St t. rnsurince,
I..ome.t x C@ds and SenLe Tax CustoE Duty, Ccss .nd oth.r mrreriat st nltory rtues tn aEears as at
31 M.rch,20l9Iora pE.iod ofmorc $an six Don$r trcm rh.d.E tiry beme !Eyabt..

c TheE were no dus petrdtnS to be depostted on .eount of ey .Ispute in rcspect of Income Tax We.tth
Tax Sal.s Td, Custom DuV, Sedic€ Tax Excis. Dury, C€ss, Vatu. Added Td, Ooods an l Seryie Ta etc.

F te-;
---.--.<c
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SINGHAL R, & ASSOCTATES
Chartered Accountants

(viii) In our opinion and according to the information and expranahons Siven to us, the company has not defaurted in therepayment ofroans or borrowings to banks and financiar insritrrtions. companyhas noitaken anytoan or borrowing
from Cov€rnment and has not issued any debentur€s.

(ixl rn our opinion and according to the information and explanations given to ur monev raised by way of rhe t€rm
loans have beer appt,ed by the Company during the year for th€ purposes for which they were rais€d other rhan
temporary d€proym€nt pending applicarion of proce€ds. The companv has rot raised monevs by way of initiar
public orer / further public ofler [lnctudinSdebt instruments) during the year.

(x) To th€ besr of our knowledge and according to the information and expranations given ro us, no f.aud by the
company and no material fraud on the companv by its officers or employ€es has be€n notice.r or reported during
the y€ar.

[xi) In our opinion and according to lhe information and €xpraoations given to us, th€ company has paid/provided
managerial remuneratior in accordarce wlth the requisite approval! mandar€d by the p.ovrlrons ot section 197
rerd with Schedule V to the Companies Act, 2013.

(xii) The company is not a Nidhicompany and hence reportiogunder crause (xii) ofthe order is norappricabre.

(xiii) ln our opinion and according to the information and explanations given to us, the conpany is in compliance with
section 188 and 177 of rh€ companies Ac! 2013, where applicable, for a transactions with the related panies and
the details of related party transactions have been disclosed in the financial statements as required by the
applicable accountin8 standards.

(xiv) During th€ year rh€ company has nor made any preferentiar alrotment or priv?rte pracement of shares or fury or
partly convertible debentures.

In ouropinion andaccordingto the informarion and explanations given to us, during the y€ar the companyhas not
entered into any non-cash tmnsactions with ts Directors or peNons conn€ct€d wirh him.

The Company is not requir€d to be regisr€red under Section 4S-tA ofthe Res€we Bankoftndia Acr 1934,

(xv)

txvil

laiptJr, 27t' May, 2019

For SINGHAL R. &ASSOCIATES
Chartered Accountants

(Firm Regn No.007808C)

fu.n
lnenul xUruen yernl

Partner
Membershtp No.421586

Head Oftlce
Phone
Emall

r , 46, i,lAr{cAL VIHAR. GOpALpUnA AyEPASS ROAD, JA|PUR.SO2O t 8
I O 1 4 l-2, 627 I 8. CELLI.14622-2 I 602. Aq5.2o451yrs
: singhalca@hotmair.com



gt SINGHAL R, & ASSOCIATES
Chartared Accountdnts

ANMXURT "8" TO THE INDEPENDENT AUDIMRS REORT

(Refercd to in Pan$:ph 2(0 und6 .Repon or Otie. t€8al and R%utatory Requireh.trts" of @r rcpon of even datel

Report on dre Intemal lhancial Controls Over FinaElat R€pordng rmd€r Clause (l) ofsub-
sectlon 3 ofsection 143 ofthe Compades Ac! 2013 ("the A6tf
we h.ve audite.l the intemal tn.nci.t @ntrots ov.. fenci.l eponins of pOLyWOoD PROFU,AS pRrvATB uMTTED
('he Cohpd),") as of il ch 31, 2Ot9 in conluncrion wtth our aud,t otthe hd AS Rn.nci.l statemenr, of the Conpey fo.
tI. year .nded on that date.

Management'sResponslbultybr tnt€rnal FlDanclal CoDtrols
The companys manaS€m€nt is respo*rbr. for estabrshtu and mintarnr.s int mal tlnancrar .onEor! b.sed on rhe
inte@l cortrcl over fin.ncial rponinS *treria €stabtbh.d by the Coopany .onsidering th. .s*ntial cohponents ot
lniemal contrcl stated in the rcukhnce NoE on Audit of Intemar Fimnciat conEols ove. Fin.nciat R€poring' (tne
"ouidan e NoteJ issued by the tEdtute of Cha.tered Accounr.nts of tndia. These responlhilues i!.lud; ue dsign,
inplmentation and marnte*nce of adequt. intm:r tiDanci.r cofids tiat w€rc ope.ating eflectiv€ry for ensurinS rh€
ordedy .nd emci€nt condud of lts bustness, Includlng ..lhercn.e to Comp.rJ/. poltci.s, 0!e safeguardi;g of us asets, tx€
prcvendon ard d€tecdon of fEuds and eEo6, the acoEcy and conptet nss of tte adounrlng !@ds, ard the nmely
prcpetion of reliabl. fiEtrcial inforEatioD as requircd undd tn. Compant.s Aci 2013,

Audlto/s RespoDslbility
0u. responsibilitv ir to expr$ an oprnroD on th€ cohparys int mar fimncial conEors over fi*nci.r npo,tins based o.
our .udit We conducted our audlt h .eodal,@ with the Cuid.nce Note and the Srandard, on Au<Uring prcscdbed under
Seclion 1a3(101 ol the Companles Act ZOt3, to the ext€nt .ppticable ro an audt of ltrtlmal flna ai coniols. Those
s$ndards a l the Guidanc. Iotc requlrc rl.t we comply witi etllcit require.nenrs and ptan and perfo.m rhe audit to
obtain reaon.ble assuEnce abour wtether adequate inte.nd flnarciat .onnols ove. tin .tal rcpodinS ws establish€d
and natntained and if such conFols oFE.ated effe.rively tn alt haterrat Esp.cts

0u..udlr involves perfohinS prccedures to obtatn audlt evtdene abour rhe adequacy of t !e intem.t financial .onrrets
svrtem der llnancial repordnS and their op€Bting €tlectlveness. ou. audtt of internal nnamiat conrols over financial
Eponing lncluded obtaitring an undeFbndtns of irtemat flnancial contols over fmrctat ftpoldrg a$esllg rh. nsk rhat
. maEnal weaknss exisE, a.d testinS a adu.nng the d6i8n and opl*tin8 efiecriven€ss of intemat conEol based on
the assessed risk The proedurcs set..ted d€pend on th. audtto/s iudS.men! in.luding the assssme of dE rtsks of
EEte.ial mls.slztement of tle flnami.t st tements, whether du. to fraud or eEo.,

we b.lta,€ that lhe audrt evid.nc! we have obrained rs sumcbnt aftl apprcpri.t. to provitle . b.rrs fo. our .udit opinion
on the Company's intemal Rnanci: .onrrols system over tinan iat repordn&

MeaDlng oflnternal Firanclal ConElls Over nnancial Reporting
A compa!y's internal fhancial co rot over flnanciat repordry is a pr;ess d.si-g*d to prcv,ide resonable dssuEnce
Egarding the r.liability of flnauciat Epoiting and tte prcpdanon of finecht strtenehE fo. extehal purpose, in
ac@rdance wlrh gene*uy accept d a.tountiry principles, A cornpanl/s int mat fiMnctat codtrct oi'er finan.iat reportinS
includes those policies and proedurcs thar (1) peftain to tne m.inte@c. of r@rd, ttat, in Eeonabre derait, aeu.t€ly
and lairly re[ect the thE acrioB and .uspositions of the asets of ih€ conpany, (4 pmvide ..sohabte suraD.e tnat
tmnsactioB ae re@rd€d .s n$ssry to pemit prcpaEtion of ffMnciat stateh€nts h acordance wrth 8€nerary aftepred
acoundng principles, and rhat Eceipb and oqendttur.s of rhe Compey are beinS made onty in accoldan.e with
authoriadons of Men.g€hetrt and DtE.roB ofth€ Conpary; and (3) pbvide E6oiabL suncerctarrlng prwendon
or tim.ly detection ol u*uthorized acquisftion, Ee, or dlipordor of the Compan/s lssets Oat co]a lav-e a roterUt
.frect otr the fin.ncial statements.

Hcad Oftl.e
Phone
Emall

: I {6. f,IANGAL UHAN, GOPALPUNA
I O I 4 I -2, 527 I g. CELi: q4G2Z.2 I 60.,,,
: slfi ghat..@holnair.cdrl

JAtpuR 30zo I a



C& SINGIIAL R, & ASSOCTATES
Chertared Accott,ten ts

Inhercnt Limitadons of htemal ftmrdal CorEols OvcI FlnaDclal R€oordno
Beause or the lnhereht tintadons of rnt€mal fin.ftl:t 6no"t, "*, fi,;""i,i-;p;.; iliiaing ,1," po*ib i y .r
ollusion or improp€r menagement ovmid€ otconEok, m.tlnal misstat€mehts due b !; 

". 
f""i-.r, "'.* _a *,be dete.ted. Arso, proje.t on. or .ny evatution or rr€ rntem.l anancial conEots over fi;".id;;;;;; tu;* p",i"d"

are.ubject to the .isk thet the inrem.l fln cial .otrcl ove. flMncht Epordns may be6.l u"alq*i" ***" ,r
chan8es h conditionr or that th. deSra ofconpti.nce with th. poti.i.s or precedu;s m.y deEnoEte.

Opitrlon
h our oplr o!, ro the best ot our Iniomatton .nd aaorul8 tD rh€ explaEdoc slven ro u, th. Cohpay har, h allDaten.l EspaE, an .d€qut tntmar flnan.ial contrDt. srsEm ovcrrjmn.br ;poni"g 

",a 
."J jilJ"r n,.""i"r

connols over financiar repddng we. opendng eflecd\,llv s er i{a-h 31, 2019, bar; on o; cdteria ro. int fral fin.ncaal
cmtrol ovq linaNhl Eportng $tablsh€d by the Compary coDsirl€.tn8 the esendat omporents of intehal cotrDl
statcd in the Guidance Not .

Jatpur,27d, May,2019

For SINGHAI R & ASSOCIATES

Clhrtercd Accountants
(Firm Regn No.007808q

Aa-
(MHUL rqjfiAR tArN)

Parurer
Membership No.421586

Hc.d Ottice

Emiil

I r45, MAJ{GAL u}rAR. copnrpum awpnss nol6l .lniFEnJ6lois-
I Ol4t-2r bz7l A. CEL[: 1r4bZ2-21602, ss52(E5,gt
: ringhelcr@hotmait.ao.n



-

BALAI{CE SHEET

-- 

tnsl.tx.rd\ lr

ll

2,

3.

ASSE S

(a) PrA!r!,, Phnl a.d Equisn.nt
(b) c.rrbl wdk-in-p.olress
(c) Othd lnlaogid€ .ss6ts

(e)c{r$no.'-qrrc ss.te

5

6

112r2$il
1253/]d2

25oO
25$8A9

0
0

4061A727
0

2500
2401063

0
0

cumd...rtt

(ii) C6h .nd 6h oqliEt€ots
(lii) Bnk &ten@6 other ft.n (il) abo@

8

I
10
1t
12

25392069

36586931

o
5r1000
&29A6
2a1356

2t$@Tt1

2A1222AA

0
502000

1701405
7X2572

03925$41 5.t8823t5

t rYAlo LtaBtuIEs

13 465000 46500C

0) OtF. nn$ci.r riabitilG

c) O€r*€d tar( tt.di s (n€l)
d) Oh.rnodrcntti.utiriG

15

16

17

,8

0
0

1549322
2387186

0

0

131242A
2234@a

3936508 3550436

- Ou6 io Mtco .nd Smtt Enr6D&6
- O(B to Cr€didB othr ths M'sb sd Snial Etrt DB6s

(iil) Olha flnendd lidnr[r..

d) Curdr t r tiadlittB tNao

t9
2A

21

21

19525278

2721705
8334863
25679a3
4c67672
4815523
t746911

26303224

137Af709
3787466
2033/14
4521306

Tot l cur. I.bllu.! 4:15799351 $0s6t4!

!!!ffip&yins not6 ro the r'n&cd.tattnMG-f i;;-t_+
h iem! or M Epol !n*h.d.
Fo. Shrh.l .R a ar.oct.bt FOI PoLIW@D PROFLES P1/f LfO



STATEiiENT OF PROFIfAND LOSS
Forlh. yo.r end€d on 3tsr M

(a) co.l ol mladds ffium.d
(b) Pudlas. ca Sb..t h Tr.do
(c) Ch-g€ in i.]Brdtd of n, 3h€d gEod!, Wtp rld siocr-hda
(d) Exi.6 Ouly 6 sal6
(.) Enplq,E ba.iit6 o9!is

(!) O.p.aldim dd rEd6do. 6p-s€

27

26

31

32

33

0

28r9385

5946643

35323685

135018283

394E319

16&466

5669049

2A212aAO

35€4286

62o4ff5
31760€85

(a) CuBi i&( €ass fa @rqr F

Olhr Comp.Eh6ndv. tn@mr (OCt)

ll€rn lnd $ll not b€ lect63slfi€d to p.ofir d tc.s
- R.ln6lrdMb ol th6 d.in€d ba.,lt thbititiG
- lnconE la dating to iterns lhEt sit not b€ lEdassind b p,.fir d tcs

ln@m. lor th. p.rlod At r Td

lq Pofr*@ PROFLES Atr LrOffiM:

tlo. 31 lrarch,2ol9
I For tir;;6Ea
I 3t ilarch,2016

vI
vIt

x

Re ,tuo fM Ope-rdos

26

258446619

20602A

23.1953469

212090
25905264a 235165559

lotal Expgn*! {lV) 232355?58

24

26695849

7360000

91466

256892

tt{,8:t566

530oo0o

\219392

7708358 5073796

1409760

207449

rotal Comprehen.ive lncome ior lhe o6riod Afier T,r rul + vxll t9'137268 Ir1009760i.hlng. P.' .hrro (or R..to/. ..d): 32

E not6 to ths fnecial statn*ts
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STATE]iIET.'T OF CHAI{GES IN EQUITY
fot ttb v6r.ndad 6n 1r.r u.-a rnro

A Equity sharc caoitat

Balanc. e3 st lprtt .t 
, 20 t 7

Changc in oquily share capitat duriry the ysr
gabnc. a. .t 3't.t f,.rch 2Oi8
ChaE6 in {ulty shas c€pilat dudm ths y6r,

il5500c

c

465000

0

465000

B. Other Equlty

Oth., Equlty

Rstaln d Eanntm

Bal.nco as rt Aprtt I , 2Ot 7

2. Otl6 mproh*rsiw incorno fa rhs y€6r,

Tot l Compnh.nrlv. ltEm. ,or th€ y..r
3. Glaluily Erpslss P&irions

4. Oefrs€d Ta( gl crrtuity not prcvu€d an erli,
s. Tlansfsr !o / (from) ReEin€d eenings

a.b.c....t t'ld rrct! zott

2. OlhE comp.€hasivg incm6 for tll€ y66r,

Totd CofiFohcnrko tncoh. for tho y€sr
3. Transfer to / (rdn) R€tained EamingB

2477!t172 0 24779172

0

0

14009?60

0

1400s760

0
0

(1352577)

372669

14000760

t400876t)

0

(14009760)

140@760

113525n'l
372669

0

37809024 0 37809024

o

0

14987!a2

149736

189a7$2

149736
0

19137m8
i9137268

(19137268)
1v3721tA

0

Balanc€ as al 31st March, 2019 56946292 0 56946292

ln l6m3 ol ou 6port .tEch.d.
Fd shghd ,R , a.s.!.t .

F MLWrcOO PROflLES PW LtO

^*fu
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CASH FLOW STATEMENT

| ,! !,i!.!!i,,* For tho y€ar endsd on 3lst Ma,ch, 2Oi9

cAsH FLow FRoN opERt4nicie:friE;-
Net Profl b6for€ tar Es por profi A Lo6s Siatom€nr

Oep€dation ..d enonja on 6,e€M.
Protl on sal€8 ol fi)(.d as66ts

OO..dn! ,rofit b.ioo f,orkln! c.ptt t ch.nd..

(lnc.€as6) / Oe€reas€ in Trad6 R6csivsbt6s
(lncreal.) / osoBr!6 in t.v€nrdi.s
(hcr€aso) / Dsal.3€ ln Cxhd A!sr3
(Oocre&€) / lnaEas€ in Tlad€ payabh!
(o€..o@) / lncrea$ in Poviiions
(D6@.s) / h@8. h oth6, labniies

C..n g.nont d irom / (u..d tnl op.r.{on.

N.t c..n a.n r.a.d ,rcir(u..d Inl op.?rdnt .catvtit . - ( ,

castl FLogl@' INVES NA ACIMI/ESp"y.*r t". p."p.O, pram 
""a "qfrffii,rr ".,a 

cap.ur *r rn
pr00r.$ and hvol[nont prop€nes
5.16 ol Tangabt€ Fixod A!s6t

il6t ah c.n r.i.d ftoid(lt.d t.) hv.rdnr Acuvlri,.. - {A}

C. 
"C"ASH 

FLOW FROII FINANCING ACTMfIES
Proceeds fr.m No Curenl bonwings
R€pay,n6nl ol Nollcurent bofowings
Nel lncr.ase/(d€ccas€) in Cun€ boro*inls

tl8t cah g.n r.!.d troiv(u..d tn) ,tn.nctIr rcuvt{6 - {c}
Nor lnc.6r!/(d.cre.r.) h Ca.h a C!.h Equtv.l.n6 (A+B+C)
Cslt $d coh.qutvat.nE.t th. b.OlnntnO ot th. y..t
Cash ard cr.i .qutv.tent! at lho o.d of $6 y@r

(E962)
2819335

26695889

620t775
0

358,(266
(1516001

1S083556

(8,r€a6.{3)
(48061061

r22300€

12711111)
331111

863452I

117118,1'2t

Ituu|2)
(5450913)

1400662

35330a18 281210At

(6307178)

2142312

11599595.1t

126201 621

(85761 32)

151609

193344{i4
(5e690811

2267009r
(2620102

20055

13662323)

0
(8rs08)

(0777S45)

!
(15813722)

7163171

(9679239) 112234831
122e14
237276

(60u22)

l. Crsh.N, c..h eutv.tqt .t{t s.t ot t..r coitMln :

Balrnc8a $h banl6
(i) ln.{Il..rt ac.oun8
O tn ttr.d d6po.ir .ccounr!

Totit

129a39

100603

118803

11Ea73
0

ln loms ol ou. Epon.h..h.d
For Singhd .R A Attqi.b.
Ch..t n.l Accont nb
Fim Regn. ,lo, 007808C

n7@,,
aauw fifien,nn ?

Din Llo 00359317

: 27lh llrv,2Ol9

3l March,2019 3l March,20{8



Notes fot niry pott oJ Eiunciat Staterrrar.s
Ior the ye.r ended Ma.$ 31, 2019

3.

2-

1. GENEI(AL INIORMATION
PoDv@d ProflE privab Limiied (The colrrp /) i, a Priyare Limiied Colnpey domiciled and
imorponied under ul€ provjsbm of tlle erstwhite Companiec Act, 1956 in India in m5. ille Compary i6 a
wholly owned sbsidiary of Dhabriya pobawod Liaited, wh6e equity 6hais * Usled at tE B@;y!6o<k
Erchan8€ (BSE. ft i! lEdquarterEat iD Coim!6rof in TdiLEdu dd having i6 @ula.luring ;nit at
Coimbatore. The Compmy ir one of rhe ladiry tM!6.re, & suppllG of fr-iruded I,VC pr.m""S.crO*
in the Souihem India which atl .E develop€d & ploduced on Save TrEes (Wept a! a wood3ubotitute
producb tor vdio6 lE of tuhirue & tumishint i.e D@8, windows, partitic, fate.eiling, cabinets,

STATEMENIOF COMruANCE
TIE* 6mnci:U sbremenb t8ve been preFred in acoda@ with the rndid A..omting sbndards (rnd As)
aE pi*ibed und6 5eii6 133 of the CooFnie! A.i, 2013 ("the A.f) Ead with th;Cocipani6 (hdian
Aaountin8 St ndards) Rul6, 2qr5 and other retMnt pDvjsids of the A.r, a6 appli.abte.

SIGNII ICANT ACCO'AIIING POLICI€S
A" BA9IS OF PREPBRATION AND PRESENTATION

The financitl Et bnEnb have be6l pepared m accrual bdi, unde! the hiEroli6t .osr balis e,(.tpt 60r
.ertain fiEn ial insEummb which aie mesur€d at hn value at rlte end of ea.h repolting pedod. Ian
vrlue is the pti.e thar $,ou{d be reeived io lell e a6sel @ paid ro bahsfer a liabinty in e oiderly
ttmsction betwen rldk.t parricipmts ar rhe Murement date. In BdMlinS [E hir vatE of m set
or a liabnity, th€ Company tak6 inro eomt OE .harerdisds of the as*t o! tiabitiry @rret
pdticipants would rake thoe dEracbrbtic into aeomt wh6 pd.i.8 the set o. liability ar the
@Gutuht d.te, H@eve!, wh6 rh. Cmpaiy dereminE thrr t(tuacri@ prbe doe, mt rcpE.nr
the fair value it us inter,ali. vatution b.lurique th.t de approprial€ in rhed!ffiraE6 n<l for
whth sulEcient data de av.ilable ro nEsuehh value Mirnizing the us€ ofreLvdt ob€rable inpur!
md mhimizinS th€ @ of utbbsery6bte inpub.

All 6nami,al aset' dd fiMBial fabititiE for which 6at value b me3@d or di$loed in the fiEncial
siatemenb @ ctegorizied within rh€ fai! v.lue hieratdry. Ihj6 cacgodarion b b66.d on the low6i tevet
input that is si8niricant to rh€ fair value mq.llttmnr a a whole:

. lflel1 - Quoted {lEdj@red) lMret pri.6 in.criE lrke6lor identic.l6*16 or liabil&6,. tnel2 - Valuarion r*hniqu6 for whkh the tos6l lsel input tlsr is,ignift tDorhehirvatue
lll@ffient is diErty or indiGdy ob*sable.
. td€13 - Valutim be.hnique for which rhe low6r tevel input thatis liSnificdr to rhe ht value
measuremenl is utobB€riable.

Fi@mial eseb and finaffial ti6bitti6 thar areE niredat6ai! valueon a l€.Ming b.ei+ tE Compdy
detdhiEs whethd h.nsl4 have otrred betwM kvd! h the hi6ardly by F4sr56ing
.a h8ontation rr rhe end of e&h reportin8 penod,

E. REVENUE RECOCNITION
S.l. of coo.b r Revsue i! KoSniftd ro rhe exbnr rtBt it i6 prcbabte hat the economic benefir6 wiuflowlotheConpuy d the rmnue can be retiably lEdue4 rcgardlEs of nho the pay(Ent j.e b€int
mde. Revaue b hes!ftd al the hn value of rhe coEidsarion rcived d Keiv;Uie t"li"e nt"dcout c@tractually de6ned lelft of Fl,m6t, ner of returl' and 6 jtNarce!, h.de discou; and
vdme rcbah6. Sale6 or prodsrs t6 .et oI G@ds ard SeNi(€ Tar (CsD.

Rsmue is r@gnized wh6l the siSnin ant risb and rsards of owneFhip have been iredered r,o the
.6Do!M, l@very oI the.@iderari6 i5 prcbible, the a!@iaEd osrs d be Grimted rct.bty, rhere
E no ont inu ira tm8elrEt ihvotvnmt w h the t@<!s nG n qe.i% e6(rive onEol ov6 rh; Nds
.nd the anoui of H€nE @ tc rEdured relirbly. The rimins of the haNfd of .isk! and r;rds
vdies deFndina on ttE irdividu.r tetu of the eLs .mnge'M;.



Notes fotrnhg pnrt of |iwncisl Statem4,lts
Io! the yedr .ndcd M.t$ 31, 2019

Iftonc IEm Ssi..r: Revhue &oh &le oI s*i<s se rNtnized wtEn sfli(Es alt ftndered andrelaEdco6b,rEimurrEd. rn o[1€rromasvi€si3alson rdiftil;;i;ic6:-**
Oth.i horr ]iteEt ircr t oh a fine.ial a*t is !6Enized wh6 it i, prcbabb tfEi tE eonmicbenefrwillflo- rorheconimy d rE.mourof i*om.-" ;.;;'.;;i;. ;id;;:;"
f'Ill.","_.J " l*- Ty by *6qece to ihe primipil outsrandins sd ar the E6e(ive r.te appucable,wn(n B 6e r.re uEt disouts 6ri@red tuhE c.sh Eeipts rhrouth th€ qFcted Iifr ot *ri itnamuteseb to tllat a!*/s ner ojryin8 arloul on iniiial r&8nition.

C, PX,OPERTY, PLANT AND EQUPMENI
On htu ion to Ind AS rhe Comp ry has adopted the optional qehpdo mds Ind AS rO1 to @ the
@Eying.value of the propary/ phnt hd equlpmr ., lhe deefled <o6t Subc€quarly propsiy, prmt
and equipmdr e ste!.d .r c6r of acqubition or m"uai_ to *--rt"t"a i"p*li"ol ."Oa.cdulad ihpanmnt togr if oy.Iq thb purpGe.Gr in lud6 demed ct whictrEprents the
Grryhg value of ptopedy, prant and equipEr€nr recoSnized as at tst Apr( 2016 mdu; as per theprevios GAAP. Cost of aqulition 6 coEEucrim is imtuive of ;eGht, duries, etryani axe,
imidmtal exFrl'€g and i^!er€.r on loaB artriburable ro lhe a.qubirion of q;ifyint as6eb, lp tD the dat€
of commisioning of the a!6eb. Su.h co6r irElud€, rhe sr of .epta.ing part of;e-ptart j equipment
md bo!rcwing c6l3 for qulifyiry asseb, uplo tE dale of (onl rissi;ning of 0le ass€b. All rcpal an,truinidare co6b de rE ognized in prcft o! t@ .s jsur€d. Aseb a;cbsilied io the a;ropnaE
@legon6 of proFrry? plant o<t .quip6dt when ohpLd md Eady for inta<ted se,

Capital work-in-proaEs - As*te which aft not yet rqdy for theit inre.ded we de .nied .r.osr
.omprising diEt (o!t, Elated irEnimbt exF.!€s and anriburabte inlsEr

D.pr..i.tion tulLo<tr, ..6mbd ur.ful ttv6 md rcridu.t Eluc
rlta@lim ol Prcpqty, planl and equipllEr b provided to the exhnt of deprEiabte amounr on thewr rm DoM value (wDU Meihod fr dr b.!b or u*tut tife of rhe s*tss ;r6sjbcd in s{h.dule U
to the Compdies Act, 2013 !o alo.aie rheir cct ner of rheir Eidul lalues, w6 their Grimted uetul

Pefaatim_m.agq i6oM d detetion duinr the y€a! tEs b.sr provided on pro ata basb wirh refaeNe
to thp darE of addition rnd deletior IE 6tdu.l v.lues .nd Eefur Uvs de wi*ed ud adiusted ir
.ppropriare at the 6d of each rcponing pfriJd

Gains ed 1066 on di6posb are detemined by .oEtParing pr@ed! with (aryin8 am6r Thee aE
iftluded in the rtalemht of proffr dd I@ within orler jrEoft or otE! exFte, ; appti(able.

D. IMPNRMENT OT AssETS
the car.ying momr of asets aE ,eviw€d at eeh bahne 6het date if theE iB my indi<ation of
inrpairmnt b&d on inremvqttul fadqs. An i,opait''Bt l@ wiu be r@gnised in the Starddr
of Profit dd t ss wtErws dE .arryinS d(Dr of an ser dc€ed! its e6timt€d rccovsabte amunr.
Who d imp.imdr l@ sutE€qu{tty @@6, rhe..flyin8 uoEr of the 6*t (q.eh-glnentinS
uit) i. incEa*d kl the reri€€d€ritute., it, lEwdableamot, butro thar ihe in rce;caryinS
mount doe6 Dt a.Eed tE cafyinS amoel rhat rculd have be6 derermin€d had no impaituent
los been @Snised for the Net (or .ash-86eEring urt) in prbr yea$. ArEvecal of mihpdmsr
loss is rmSnied imediarely in profit or lB. provhion for irnpaiment wil be teview"a p"ioaic"Uy
dd uended depedin8 on ctEn8q in drc@rance6.

E. FOREIGN CURRENCIY TRANSACTIONS
The ietioml (rllRft, of the Compsy is rrdi& rupee. TlaD6actiore denominar,ed in hreiSn .uenci6
{e ndmUy aorded on inftial Bo8nirion at the ex.han8e late pm.iling ar lhe tihe oi trds.rion.
Mmtaty items li.e. liabiliti6 ed d*b €b.) daohiMred ir foreiSn cunency ar lhe yearad are
traishted at the tun tionakurremy .k sin8 hte of s.hange ar he repoiting date.
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Any income or expcrl!€3 on acount of dchange difietue .fther on ent€llmt of monetary ioeis or on
rerDrtin8 rhe ites ar 1116 diffeet tom !ate6 .r whi.h ue* ree iniraUy toraea f reporea U
previou6 fmncial sratemenr! are EoSnized as irEo.ne / erpqre in rhe etalmnt of ptofi;ed l@
ocept in cases lyhere ihey rehb b acquisition of 6(ed ass€b in whbh ca!€ th€y arE uaprr"a 

" 
ru

carying cost of sudr ass€ts.

T, CASH AND CASH EQUIVALENTS
For the purpoe of prestation in the @6h fl@ .tar,sna! .dh an<t csh equiEt€nts iElud6 cash onhdd, d.posirs hetd at call with fiMmi.l in titutionr, orher 3horl.tqal hUh]y [quid investnents wittr
oriSinal @turitiB of lhE north! or hs ihal e readity convenibh b k;slleounrs of cash and
which ar subjet k, itui8niftmr ri8k of cha86 ir value. Dat* ovetdEfrs, if y,.r "r,.*.i*,;,,bo.rowinSs in cultt liabiliris in the b.hrre slEer.

G. TRADE R.ECEryAELES
Tnde Eeivables de amub due from dEbIM6 60r tood3 old o. ssi.6 Frfofted h the ordmary
.ouM oI bBin6s. T6de ft.ivable de Ho8nied inidaly 6nv.ru.ed;ubequarty h@uled ar
amortised @t usiry the efi<rive inr@st rsrho4 t6s prcvisi@ for ihpailrlEt, if any. 

-

H. INVENTORIES
Raw ,utedals, Packhg Mateiids, slores, spde3 & corsunEble6, work in progres ed fnished goods are
srated at the lowe! of c@r md net Etzbi. value. C$t of rdw raerhrs, packiig mareriats c;mprisac
ost of pulthas, noHefurdabh purthae r.x6 dd alty dhe.tly .tbiutabf exFE6 reh;d to
invenrorie. C6r of raw mrenab lEcldnt mtdi.rs, sroE, spaE & coBunubb ; dermined un a
fiEt in tu6t out rEdDd. C@t of wolkjn-prog* and finished 8ood6 comprbeE mrdiats md
appropriate peportk'n of aI vdLbl€ dd 6xed ohrh@d eipaatilllc, whnh i, .Icated d a sFtemali
basis.

Ccts of inventoriB al6o iEtude all orhft @b in ur.ed in bringinS rhe invstories ro thei! preert
l@tion and condition. Cosb of purctE*d invatory aE a*ermi""a aft". aeau"ti.g reb"E. ana
diNmte, if any. Net leatizble value j! the etibated 3elin8 pice in lhe ordiiary oule oj Uo"tn* t*
the Btimted @sts of cmplerion md he Btimabd costs ne.esrv b make the st..

I. IAADE AND OTHBI, PAYABLTS
The* amomt' reptent liabititie for t@ds md ssic6 prcvided to lhe Company prid b rhe sd of
ai@n.ial y.d which d 6F:id. Tr.de d.t otE! Iayabl€ c pr*"t a o onmt tiaUUrio ur,te"
pay@t is mt due withjn U moths rft6 the EportinA pBiod. They @ re@gised initiaUy at their fan
valu€ dd sub6€qu6tly ma6ursd at a@rti6€d cGt cing the efft<tive int le6trpttE.t.

I, BORROT4ING
BorrcwinSs @ intiatty n ognized ar hi! value, nei of k laction .o6ts iMlrt€d. BoEDwirp are
subsequddy masuled ar aMrized st. Any diftrsre berween tlE pro.eeds (ner of Eesacrion .6t6)ad the redemption uo@t js !@gnized h rhe srarertert of profi and lo$ owr rhe Friod of the
borr@in8s Eing the €f€rive id@sr lEthod. Fees Fid on rhe esrabliBhmeit of bo;f&iXti€6 _.
EoBizd e traE rid st3 ot the toan ro the qEit that it & pbbabte tlEt so@ or aI of the f itity
wiU be dram doM. In rhi! a6!€, rhe he i, def€red 6nl the driw dom occurs. Bonowinp are.lasified
e cll]@t liabiliriB 6lss the Comp y has emditional d6ht rD defo ehlet,Bt of tlE liabitity to!
at least t2 monrh. .Iie! rhe rEpoiling p€.iod.

K BORROTA/ING COST
Borwing Costs dirEtly atrr'rbuiabte to the acquislio4 oretrucrim and ploduction of qualifyinS ssts,
whih are .et tlEt tl.c6{ily ra\e a sub6tdtirr lEiod of time to Set Mdy fq Oren indde; u* o;*le aJe .dded to the ost of th@ a6*ts, until su.h tihe e tB a6seb de subsbhri6ly r6dy for then

:l"dd_ * 1.?m9^.r bontuiry cosb e Eo8nred in prc6r and rd in rhep*ioi i..mr,rh.yarcllrur$+<;

/rYp,g,

?ffwi)j e'\wdhqk,Pr d

\.?).-i--;:.:'
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L EMPLOYEE SENEFITS
Shdt Tern Enpbye Ben (nE

lji:lrl':: l:r Mt!3-and.e!:6. mrudihr lM-ttuPt !y benpfts rhat 6E expec{ed b be lenred whorywtrM 
,Metre 

mmths .Irs tlE end oI the F,iod nt whth th€ emptoyG !6ds tE retated erune dere(ognzd h r*pectlf empbyeeE, 6dt6 up r, the od of dE reporrins pqiod ud e he*u€d athe arculs {pecred ro be paid wtEn the ti.bititiG aE etrled. I}r liabiiae ae peented * (Ill@t
employe benefit obUgari@ in rtE br h@ slEet.

Po.t-Employmcnr &ndir.
Dclimd Conrdbutiotr p!:ru
A defned conkibution pt i,I poBr+nptorrrsr beftfitptan 6d6 whth rhecompmv payssD<dEd

:-T:"1.3 y:_*Fl.! €ntfty. rle company [uke, specified m.,,uuy to,,riu,ti.* to*".arr@E{t rund t|,U d Employee Srate Iiruame (ESI) bo the eUSibh employs. .I}le 
Cohpany',@nhDunon E regrnzed a dptoye bme6r qFtis in profir ed tcs d;in8 rlE Friod in;hth

rhe mproyee md66 the r.lated 3si.t,
D.fin d Ba.fft pt .
rlle lolp y pbvide_. for E .tu y, . de{i,Ed Do€6t Eritlmnt prm ro the 6ptoy€ whcve ha!
@mpleted rive ye4 of 9@ie with rhe Cofrpoy .r rhe hme of rerEten! d@th ;hte in ehDloymeht
o. on terniEtion of €E ptoyrn{r or othaile s p€r the plovirioE of The payment of cratuitv i;1912.
codpany a.couB ior tiabdiry of turu,E gatuii beneir! b.* 

"" 
* *,;r"i;.rr.,t i;;;" ."prqeted uni .red it hethod c.Eied out Mui|y ior .!€esint liabiliry a3 ar the bahne shet daE,

M. USE OT EETIMATEA AND 

'I'DGEME\TTThe prep atim of the 6nanci..l EbEn€nts in (o|folmity with rccognirion and mea6u.m6t principtes
of Ind AS requhe tE MaDaSmi ro Mke ertiirEbs ad ssuhptioE oruialC€d in rhe reruied
@unts of aets ed liabilitis (in.ludin8 ontin8ar liabiUde) {<t the repdted ieme and spensq
duin8 the y6. The etirnaies ed undqtyinS *uprions de siryed on m dEoinS ba!$. Rsisi,ctu
to a@untin8 €timatB ue EoEniEd in the Fiod in which €rtiere de Bled if the Eision aIfRb
ody tut psiod or in $e period of lhe rwision md tutur€ Fliods if rhe levision alfe(r, both curenr md
tuiue perio&.

the fouowing are lhe key iudSelmb and Btin lioB o.snint rhe futute and oths sou.6 of
Btinution ull€r.inty at rle 6d ot rhe qortiry Fiod thar my have a lignift dt risk of .aEint a
material adiustinet to rtl€ carryin8 amoets of .er6 dd liabititie6 in tuture are I

(, UalulliEs d romurt v.l@ of ptopa.y, pt !a 6d.quiplMr.nd inr.nAibL.@b :Uetul life ed rEiduat valu c aaoirea Uy nre mag;{t based m-. E hni.at eEluati@
cosideinS Eturof a$et paliexpsi.Me 6ri t€d u!.te of-the @e! Edor'3 advice et( md;e,s
Piewed at 6ch fiinan ial yelt ad.

Td exp63e b.calcutaled ujnS applicable ta, Ere md larc thar have be€n @cled or sub6rdtiarytu(hd, ln niving at r.Ebh pro6t d aI t r b*s of eets ed tiabiliti6, rhe Companv detemltm
the laEbility baed on t x oEEte s, lelevarr judicial prono***-r, *a t , *e!.t Jpi,,_,, -amk6 approplhie proviEidrs whth inctudE e estiMuon of [\e Iilely ouBoE of ; oD6 iaxasslmrs / LEg,ti@. if my. Any dltriro* i! cognied on ct*uorJ=emt 

". 
i,, de [oO in

whhh they e.g€ed.

DeImd ftome rax a56ets d re.oFized ho rlE exlent tlEt is prcbable thar turore brable in om wi[
De available agairut whbh rhe deducribte rempordy di(era.e3, used iax lo$es, @tsorbed
depEiation and mu!€d rai oedls (outd be urittzed.

N. FINANCIALINSTRUMENTS
ljaJiUti€ are lwgniad when the Company becomE a parry to the
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Finan ial asrs and f.affiil tiabiliti€ aie inirially maru€d at 6i, valu.. TEru.crion cc6 thd arc
dirccdy anribubbb !o rhe acquisirion or i6eue of finscial 

".*o *a ri"*aA ri*iLiu* f.ir,". ,r."nfiMn.ial eeb 6d lin Birl liabilitie at fan vahe throwh pro6t d lo6s ("Fylpr)) aE added to o!
deduced frDm the fat value of the fin ftial ass€b or fuamiat fiabnities, as approprhte, on inttialE%nitior TEro(tim sts dnedy attriburable b lhe a.quilition of tnaEiai aseu o fmial
&tbilitiB at fat value rhrcu8h Fofir or lo6s aft rc<ognized imnEdiahly in stare,ld of profu a; Loss.

FINANCIAI ASSETS
Inifrl EcoSniriotr eid dceru!.D.nr
On inilial EognitioQ a fiEMial a$et is lt@tnized at 6ai! value. A1l EoSniz€d findcial aeb arc
subequady masured in rh€r atircry at eiths .nortj4a mst * r* ,j," drt*gr, p.oi,t ., ros,
(FVI?L) or fair value fircu8h orh.r.omprehersive ino@ Fvoco deFdiht on tl;(*"m*rn 

"rthe fimtuiat aeti Fi@i.l 6*rc e not Bhsified su!.eqEnt ro th;ir Eognitlor! acept if ed in
the pdiod ttu Conpoy .han8e3 it3 buics nodel for h@gig 6"*-l *"i.
D.ie. nldon
Ille Comp.ny deregnias a flucnrl set whgl the .onttacrral t*hts to the @h flow! iom the
fiMncial aet o.p!€ o it bansferc the contrachral riShrs to leceive the calh flows ftoln rhe ase€r

IDpatrnl$t of flnft.id rsle.t
IlleComp y ass€s at 6ch dab of batance shet whertur a financial a6ser o. a 81oup of Enanciat seb
is ihpai.ed. Ind AS 109 rcquieB expeH ftdit !6s io b. trr@uEd rhbus; a lc allNece Thecohp y Eognj8 liferi@ exp<red toss€s 60r iU Mt .<t "*s -U I o. 

"U 

-r-"ae .*ir" Utes U,.t ao
not .orotihrre a fiEring ttatrsrid. Fo all other fiDn.i:rt 

'err, expe<d cedit 1c6 de measr€d
at d h amunr eqlat to the l2-month erpebed cdjr Ioffi or . t e Mo;l equat io lhe lifetime erD<led
credit lo6res, U the crcdi risl on the 6tuEi, t arset has irI.*"a .ig"i6.*Uj 

"in* 
nn,iul ,*8"iion.

FINANCIAL LIAEIIJIIES rtND Eeuna INSIRT MENTS
CLlsifl..tion .. .quity
Equity itukmmts is6ued Dy the Company @ (larsified s eiths fihdcial liabiliries o! s equiry in
ac@dece with the subsrarrt of tE .otractual ar!:ngettEt, and rhe defiiftio!,s of a fiMncial brity
dd u equity ituturlmr

Equity tnitlun nr.
An equity iGkumnt is my .ortr..t that evidm(6 a reidut inleEt in the eet of e ent y .Irer
deducling aU of it3 liabilitiB. Equity iBruEnb i*ued by lhe Co4pany .re EoSnized at rhe prGeeds
reived, net of dir<t i66ue @66. ReplrdE* of fte C6Fn/s om equity insbumtd is r@tnizd
dd deducted dirc.Uy in equfty. No tain d lo6s is ircoSniad in stabent of pDfit and Iw on the
purchase, &tre, i*ue or crelitio of thE ComIE/e oM .quity iNrrur€,rts.

riMnd.l lhbilitt D

FiGncial liabilitiE de Ko8niad wha the Company b€@h6 a party ro th€ @nha.tuat provisiom of
the iEtrulrEt. FiNnciat liabitities @ initialy @sutEd at the ano.tiud .o6t uUe.6 at initirt
Eognition, they are .tasi6ed s hir value thmwh p(o8r or lo5s. In cale of Eade payable!, they ee
hitnly rec%nizd at fair Elue and sub6€q@{y, [Ee tiabititic are rua at anorrzei cosr, usini ure
effe.tive interE tethod.

AI finaftial liabililie3 de sub€€Suotly El@urcd at aitortiz€d c@l uling th€ €(<riw inteEt herhod.
fiMncial liabitti€ carried at hn vatue through profit or loss ate e.rlred at fai vatue with aI changB
in fair value Eogniz.d in the St lemt of ploot 6nd lca. rnllt6r exp€E de in tuded in AE,Fielc
@sts' liE item. Th. .fetive inr@sr EEthod G a 6.'tlDd of ..loraiing rhe dortiad cGi of a ti]Eciar
tabnity md of allcring hbr6t erpole over tlE Elever psiod_ The etreclive intert .ate b the rare
rh{ qacrly di@6ts Btimted tur@.@h payltBr. tn ludiry all G6 ed poirt! paid orreived that
fom an inbeSnl part of the eftu tive inteGt rabe, rdecriot! @.b and othq pEriu@ or dis@nb)
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ftrough rhe expeted lilb of rhe tnamnll hbitity, or (where apprcpi.b) a shfirer pqiod, lo the net
carrying arnount on inilirl r€.ognidon.

Der.cogiflior oI firundrl tt.bil t !
A lituncial liability is d€eaEnized who the obti66ttd undq rhe lab jry E di&halsed o @melte<t d
fr^T,y,*".".i:ys "".Tiir 

riabixty i6Epr;ed by ano6- r,;;,# ;;;;?;,;;;;,"xy
:l"j"T:fT,-"j-I: "T" 

or e\istins riabirity de subsrantialy hodfied, such dn qcrunse uw(Jq6oon $ Eeared a. the d+reohjrioh of dE origiMlliabilib .nJ rhe reSn ion oru n* ti"ittity.rhe difie.encc in rhe rcspstin canyirg amouns is rirgnized ,i t 
" 

,u e_*t-J p.ii_ i*r.'-,

Fimncial ass€ts and fiMnciat liabilities aie ofiset ald rhe rer amounr is reporisd in lhe balance 6het irrher it a.urenrly mforc@bre les.r rishr k or6et d,e ftt"r,.d.;;il;;;-;;;.;;i".il.
*nre o a ner b&is, ro ealiu the d*rs d sehte rtu tiabu,ns dmtr.ntuGty.

O. INCOMETAXES
Cuent IrEome Td arEets and liabilitiu ar€ nEsured ar th€ amourd sp€cH ro be recovered toh or
paid to the bxand aurhontiB. The br hr6 atrd tax lare u*d to.oErpu; the doutd.rh;; d,.,".
erucled or st6t nrivety eMr€d, at dE repoltin8 daF. Cuot incore t x relaling ro itehs r< nized
@tide pmfit q lNs ir r@8rized oubide ptolit or lc, ie. tn orher cmprEheJve ir.." * 

"-qrrq..MamSeiErt peiodicalty evaluaie6 p6itio.5 r.ken in the tar etum with;sped to ,ituatFns in;hich
applicabh t x regdltions are dbie.t !o interpteiadG and 6rablish6 provisiorE wh@ .ppepriab.

wered tar i! p{ovided m t rporary .rifferell@ betrtq the tax bas6 of .set! and riabiuris m<r their
.anying ar@ur6 at the reporrint dab. DeturEd lar is @eurEd sinS the iar .aie6 and tt e tax tawE
@tted or suh6bntively eMcted s at rhe rcFrtry daie. Defded hx aseb ed liabilirie6 aE off*r ir
su.h iiem rclare !o taE on in orE levied by the slle govendng r.r ta$,s ed th. Company has a legary
mrorceabh nthr tu sudr 6er otr rlec.rryingamo$tof delerEd ra,( asers b Bisj","_r, *p.lo"g
d.te and Edu.ed r,o rheexre that i! no ton8e.probable th.t3uI6ci6r taxibleprofftwill b€eilable
b anow aI o! part of th€ dtu tai ass.t lo be utiliz€d. UEeoSniz€d ddeEEd bx ass€b ate tEaseed
at each Eportirg <tate md ats tN&dzd ro rhe qrent thar it ha6 beodle pEbable that tutur€ taxable
profits wil atl@ the defeftd rar aet ro be rsted. Defered tax rebertlo it66 @Snized outside
profit o. lB is Eoanized outside prcfir or k s i.e. in orher 

"o-p."t 
*i"" t*o-".

P. PB.OVISIONS AND COMINGENCIEIi
Prdisic's are re.%niad when ihe Comp.ny tE! r f,!gt obXtation oetal or @Bhuciive) s a Eult
of a palt ernr, for which ir i3 prcbable rhat a @sh outflow my L requirfo ana a reliabr ";r*t" _"
be nude of the am6t of th€ obtiSatio. 1l!. amunt regnie.d s a Fovtion i6 the b€t Btimte of the
coEiddatio requiEd ro *tde the prqor oblig.tim at rhe sd of the Epo.try Fiod, rakinA inroe.out rhe ri*s ud uneltainties surrosdinS h€ obUsation. When a Fovision ; nesEuFd cin; tu
6sh Rows edtimted lo 3..ttle the pr@ obliSatior! 6.arrying do6t is the pc6t value of thc;sh
flows (when the d6ct of rhe tire valu€ of mmcy b tut€riat).

whm$ne or a[ of rhe €(orcmi. b.nGfirs required tD ,€r0e a provision arc qFhed kl be leovered froE
a thid palty, a r@ivable i! leofnied s a as6€t if it js virtualy c€dain t reinbGdnenrs wilt be
E.ived ed the amunt oI the reeivable @ be @eured Eliably.

Coniingdt liabilities de diEclo.ed alte! evatuarim of the facts ard tegat aspecis of rhe @tEr involve4
in line with the prcvbic of Ind As 32. Ihe Comptuy t$rdr a liabilit 60r ey claim wh@ a pohtiai
loss probable md capable of beinS esrimled and dbclos€s su.h 6ax* in ib fiMn.iitt starenEnts, if
T"-Tl:lt::1 r,To, IT:s that de @tuidsed pcibre, but rcr probabre, rhe company provides
dislosuE ir the tiEftial datettMb but d@ not recotd a riatlitT tnic raunciar etateui u'nies_Je
lots b€.om6 DrcbablL
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Q. EARI{INC TER SHAXE
Baic eahinSs per rlEre is at utabd by dividing the n€tpro6r for rhe.u@r ye.r.niibutabl€ t, equly
shatholde6 by rhe sei8hbd avehge nu!$s of eqliry slE.* *"r*a^g a*"g rt . y*. I; "*b".
:f 

Bha.6.us€d h. 
:mpur,is 

diruted earninss per shareconpriB€6 ,r," _"6i"a .,,i*s. 
"1"" 

;,a*"abr ol(rxatht basa eamin8 rE srEe {d a&o th€ wer8hred ilege nmb6 of shar6, which wourd
have bm isued on tE qv@ion of alt diluhve potutiat equ,y "o.L o.*o.r arrro"" *r" "**€ dem€d r,o be converbd as ar dE begiming of the psiod ,"r* r,"y r,."" l"* t"u"a ,i I r.i"" o.n.
The nmbq of equity shes and porenriary dilud;€ equiq 

"r"r* -" "a;,r"a 
r., Uor'* 

"r,"* -

& OPERATING CYCLE
Based on rhe Mtlie of prodkrs / etiviries of the Compmy ad rhe norlEt iirE betwo acquisirid of
tuers ed rhei! @lization in 6sh q @rh equival6rr, rhe Company hs d€tmined t "p"-,i." "y"r.@ 12 motlE for fie pu!p@ of .leifi..rio of iB s*E sa ULt,i- * *, -a n.^**i
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Notps lorming patt of Flnanclal Statements
fot the year ended 31 March, 2O1g
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Notcs lomlng pan of Flnarci., Staaernents
for the year ended 31 March, 2O1g

odibor r.hord.E h;n..t;;iih;-5r

conr.n, hs ty oD;&.ar;G;,onp.n,B t oD cts i otrhe. Ei.ild i. d.qry,h6, heno; p;!rt;;i;d;Md or .{u't.h.E 6 dih ro 4 wr. F th.6.,n dM&d o M *rEn d&raod b,

B-lE.ltEs.gkhl,Eorth.Yd
L.r : or.rJiy Ep.ls ftorl&n
rdd: o.lLrldTu criuty mt xond.d lb. o,I.r
rdd' TErftr nw R.bl6d E ,t

(61i..r..d a.m..eA@u.r
&h.-.rt 8€ohnxE 6fth. Yor

rdd: orh. conslnads tlm lb. ih. y-, r* d rldr td

Ld : cmnl rduiu.. or ih hol

IECUiED. Ar Ahdd3.d CGr

'c, L@n orR'.r.os L*h. @;.psy.rk=l;]6m;;-bhwlG oom.id.€ ns o*nb-*e eEd by ,Eloaso or E.p..ri6 @t d. .odnn *hkn b.. @ r.tcn.



Notas fomlng pan of nnarcra, Staterrerts
for the yeer ended 31 March, 2079

rrai'h. ro. EmphF B.Eirc :

.ih.l6rr.. .....dru nc d.t frd r.r

.6.r or tm. .on.i[dtn! d.hr.c u -..t :

SECURED - ,.1 Amd se{ C@t
lvdtlry C.prr.r Ldn. FM a.nk.
c.si crdir / ov€d.aft Fa.r ly.

' can c..dfl.h .nd HoFc B.ik Lrd, b r
l6k,.nd5dd.bb'bom@.ndidr,

Idr otr.rdrig dE d Mr.D an ht .ra.ri.-

cur'nml...lT.mt@E
cudn'.(!iih.dv.hi4L6E.

Borrr.. rd En'lby.. B3mfnB - cEto t

24. lncofte Taxes

- Iu p.nann! toed4 1!o



No'rs fonnlng pan of Hnanctal Statgmenb
for the yaar endec! 31 March, 2|lg
l mrdlL.{on .l rrM. ru dD-. stetl. b t.6Mng pbit h.ao! b. { rh. lulrory h6h. ru El ro tM. !.r .FnDlEfiL.d Lr n. yp r. tndh.bd b.b, :

l,.x Et. in tndia irctiing suEhaE / s, rsny
,lr@ t.l.s.nG .ktmno.y l.l6t

D.p.rd.llon u,n4 5em llx &t

Tu.e.@Fil.ininclo.umnlytl

Lh6rl.rn6lBr
lotlLlhn id FirE hm rna^€r--

F@{n E)ds,s. c.h! (Nd)

llmk y .r rh. b€gtidns or$. y.-
,rdd: tudr.s d,h! tE Fr
ti: lnwr!ry d nE .nd or rh. yf,r

Frnbh.d c.qb - Msuftctur.d

sbk ln Pltu ,nd s€nr f n $.d oEod.

hhb&. d nr h- hnrm ot liE vur:
Fhl.h..G.odt.M$ulldulld

sbctlnFlCr.ndshFin.h.dcEd
____-hlffi
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No'rs formlng part of Flnanctat Stataments
for the yeat ended 31 March, 2019

35, Emploveo Belefits
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