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INDEFENDENT AUDI TOR'S REFORT

T tve Members of
Polywood Profiles Private Limited

Report on the Ind as Financial Statements

We have audited the accompanying Financial Statsments of POLYWOOD FROFILES PRIVATE LIMITED [the Company),
which compeise the Palance Shoet as at 31% March, 2019, the Satement of Profitand Less {including Other Cumprebiensive
Incamu), the Cash Flow Statement ard the Statement of Changes in Bquity far the year then snded, snd a summany of the
signilicant accountisg policies amd ether pplanstory informatian [Bereiniter referred to as Bnd A5 finandal atiinments),

In aur spivion asd to the best of our inforssation and srcarding to the explmations ghves to us, the afaresaid ind A5
finascial statesante give the infarmation required by the Companies Act, 2013 (“the Act™) [n the manner 5o required and
BV i true and file view in canfnrinity with the seeuniing principles genorally accepied In India, of the stite of afairs of
the Company as at March 31, 200% and ite profie and sther fomprehensive incoese, changes in equity and cash flows for the
yearended on that date,

Basis for Opinion

¥e conducied our audit in accordance with the Sandards en guditing as specified under section 143 [10) of the Act. Our
responsililities under these Standards ar Rurther dsseribed In the suditor's regponsibilities for the audit of the Ind A%
Fnancial statemens sectisn of our report. We are | ndependent of the Company |s accondance with the code of ethics issued
by the Institute of Chartered Acoountans of India together with the aihical requirements that are relevint i gur udit af
the Beancial stieserts ender tee provigions of the Act and the rales thereunder, and we have fulfilbed our oier ethical
reeponshilittes in sccordance with these requirements ursd the coste of ethics, W beliere that the audit evidonce we haws
obtaine is sufficient and sppropriate o pravide 3 basks far oursudic oplmon on the Ind A5 Mnancil statemeni

Key Audit Matters

of the bml A% financial sttemests as & whols, and In forming our cpinion therson, and we do not provide 3 separate
opinian on these m'mmﬂl:umhedmmudmnﬁdbdwruhcﬂutq-hﬂtmmrtuhcwmlnuﬂ
inour repart:

A Revenue Recognition

Key Aulit Matter Description

The Company's revarue i principally derived from sale of products of Extraded FVC Profile Sactiid, Risvenue from saln of
ponds is reco prized when U!ﬂmmln{ﬁlpnhhupiml.h-h.h:h.ﬁ'uruﬂh'undlﬂlmhfﬂtuvmu{mm:

W |dentified revonus recognition s @ key oudic mattar because the Company and I8 external stabelvollers focus o6
révenue as 2 ey pecformance ndl e e,

Hespanss o Key Amdit Matier
We baee planmed & pedformed ths following proedures |

*  Assessed the sppropriatencs of the revenue recognition accounting palicies by comparing theen with applicabin
acrounitieg standards;

= Evahated the process Followed by thie management for revense recognition including understanding and tesiing of key
cantraly related to recognithon of reveniap in correst period

= Parformed substantive testing on samples selected using statistical sampling of revenus transactians, recorded during
the year by testing the underlying docements to determing whether revenus has been recogateed correatly and timmaly.
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B, Inventory Existence and Valuation

Key Andit Matter Description

There are complexities and manual process imeolbved In determining Inventory quantities on hand and vabastion of the
amis due i the diverae & numeroes Bventory prodvcis and wark in progress at different stages of the process. Purther,
iaventory is hald ot various locstiens of the Company, Accordingly inventory quarnities and vahsation (s identified a3 4 key
audit Matter,

Fusponse o Hey Audit Maiter
Wi have planned & perfurmed the mllowing procedures :

* Attended Inventory counts, which we selectad baesd on finaneial significance asdd risk, observed mansgemencs
leventory count procederes to assest the effectivensss, gelected a samgile of inventory products and compared the
quantities counted to the quantities recorded and snsured fmeantory adjustments, If any, are recorded in the books uf
BOCOunL.

= Anveiied whether the management’s internal controls Pesatimg o imwentary’s valuation ame appropriately disigaed and
implemanted

* Discuszed with the management on the management's process of identfying B ftages of eompletion and valulng work
In progress steck at the time of bock dosere PR e,

* Veviflcation of the correctness of valuation made by the maragement oa 2 rample basis, with regard ko the cost and net
realimbles value of imeentory,

Information Other than the Ind AS Financial Statements and Auditor's Report Thereon

The Company’s Beard of Directors am responsible for the other informatica. The other informotion comprises the
infnrmatian included in the Anmual report 2018-19 of the Company bit does not inclade the fnancial stEnswents and our
auditor's repor dereon

(hur opinion on the finaseils) satements dues not cover the ather Information and we do not express sy form of assurance
conclusion thereon,

In cormecton with our sudit of the Ind AS financial smisments, sur responsilility is to read the other information and,
deing so, conaider whether such other informution ls materially incongistent with the Ind AS Anancial ststements ar our
knowiedpe chisned during the eourie of the audit or otherwise appears te b materially misstated. f, based on the work
we have performesd. we conclede that there is 2 material misstatement of Sis other informstian, we are sequired tm report
that fart We have nothing to report in this regard,

Responsibilitics of Management for the Ind AS Financial Statements

The Comprany's Board of Directoes &5 responsdile for the matters stabed in sub-section 5 of Section 134 of the Act with
reipact in the preparation of these nancial sEements that give a tree and faic view of the fnapcial position, Anancial
performance (including other comprebensve income}, dhanges in equity end cash fows of the Company in acoordance
with the accounting pmhmmmlmlmhmmmmwm&{mmapmm
under Section 133 of the Act, read with the Companies [Indian accounting standards) Rules 2015, a5 asmnded from tima ta
time. This responsibility also inclsdes maintorance of adequate sccounting reconds in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventng anid detecting frauds and other irregudarities,
wlection and applicstion of spproprists secownting policies, making judgnent sl estmaes that are reasanabie and
prudeat, and design, implementation and maintenance aof adequaty Imternal financial tontrols. Bat ware operating
effectvely fur ensuring the accuracy and completeness af the accounting records, relevant i the preparstion and
presemtation of the Mnancial statements that give a true and fair view and are free from matertal misstatement whether
due to fraad or erroe

In preparing the Inﬂ.ﬂ.sﬂmmulmmhmﬂemmmﬂmmrnbﬂywmunu:u
againg cancern, dischosing, & applicable, matters relsted 1o gaing concern and using the going contern basis of atcounbng
mwmmmﬂmmwuqumumcmpny 6 to ceasn apératons, or had ne realistc shemative but o da
mﬁ-mﬂnlmnﬂlhmlrhrwmcﬂmnﬂﬂmm T
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Auditor's Responsibility for the audit of Ind AS financial statements

Dar shjectives are to obtain rasonable assurance about whether the ind AS financial statements a5 3 whole ame free fram
material missamment, whether due o fraed or error, snd o lesse an audiEcr's report that [ncfedes our opinion
Hu.l.wwhhummnnlHd:hﬂnliﬂmrmhthnmumﬂmﬂwﬁtmmudhnmuﬂhﬂs
will always detect 3 material misetatement whee |§ exirts. Missatenents e arse foem frawd or erroy amd are corsidered
material if, indwidsally or in the aggregate, they could reasonakly e sxpected to influance the seoncmic dedslong of ey
takem o the basis of these ind AS financial smiements.

As part of an sudit i accordance with SAs, we easrcise professional judgment and msintiin professionsl skepticism
thrnughiid the audit Wa slsd

* Identily and assess the risks of material misstatement of the Ind AS financial statements, whether due 1o fred or srror
deaign and pertarm audit procedures responshee 1o those risks, and obtain sudit evidence that |s sufficiest azd appropTiale
tu provide a basis for our opinkon. The risk of not detecting 4 material misstatement resulting from fraod |2 higher than for
one reguling from emor, o freud may imvelve coluson, Fergery, Ententiomsl emiss jons, milsrepreseEtiuns, or the
pverrile of intermal cantrol,

*  Obtain an understanding of nternal contrel relevant o the awdin in order o design audit procedures that are
apprapriste in the dreumstances, Under section 1430301 of the Act, we sre also resgansihie For Bupressing our ainion o6
whether the Cempany has adequate imernal fnancial warols system in pace and the operating elfectiveness of such
conirals.

*  Evabuate the appropriateness of accsunting pollcies wsed and the masonbleness of accounting estimates and relaped
discleaiiren made by mansgesment

* LCondede on the appropristensss of mazagement's uss of the gong concem busiz of accounting and, begad an the andit
evidence obtalred, whether a material uncertalnty exists relatnd o evenls or canditions that may cast simificant dosbi on
the Company’s ability & contose a8 & golng cencern. i wi conclude that 3 material uncertainly exists, we are required o
draw attention in sur auditar's report to the relited disclosures (n the financial statements or if such disclosures are
Imidequate, 1o modify ourapiniva. Dar conclusions ar based on the audit evidence ebisined up to the daie of our ssditor's
report. However, futire events ar conditdons may cause the Company to cease o continuee 21 2 going conesm,

* Evaluaie Oie overall presentation, structure and content of the Ind A5 financlal statements, including the iisclosires, and
whather the fnd AS financial statemants represent the underlying ransactions and events in 3 manner hat achieves fair
presestation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the wasdit ard significant audis findings, including any significant deSciencies i internal conirol that we identfy durig sur
audit

We also provide hose chamged with govemance with a statemaont that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other mattors that may
reasinably be thought w bear on our independence, and where spplicable, related safeguards.

From the maters communicated with (hose thanged with gowemance, we dstermine those matery that were of most
signifizance in the audit of the ind A5 finandal statensents of the carrent period and are therefore the key sudit maters. We
describe these matters in oudr auditor's report unbess law or regulsion precludes public disdosery about the matter or
when, in sstremely rare clrcumstances, we determine that 3 matter should not be communieated in our repart becauss the
adverse corsagesnces of doing so would reisonably be expected 1o vwtwwigh the public Immrer benelis of such
comamimicatian.

Report on Other Legal and Regulatory Requirements

L. As required by the Compandes (Auditer’s Repost) Order, 2006 ("the Order] isaed by the Contral Govenment in
terens of Section 143[11] ofthe Act, we give in*Annesure A" 3 statrment on the matbors specfied in pasgraphs 3 and
4 of the Onder, to the extest applicahle

2 As roquined by Seciion 143(3) of the Act we repot that:
{8] We have somght and ebuined all the informatian and explanstions which to the best of owr kowowledge and belief
Wete necossary for the purposes of par audit,
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Jalpur, 274 May, 2019

s Chartered Aecountamts

In eur opinion, proper books ef secount as required by law bave been kept by the Company s fir an it sppears
Iram our Examination of those books

The Balance Sheet, the Statement of Profs and Less (induding Other Coniprebensive Tncome), the Cash Flow
Batemint amd Statement of Changes In Equity dealt with by tis Keport are in agreement with the books of

JCroant

In tir opindon, the aforesall 18d AS finascial siatemenis comply with tha Indian Areouneng Standaris presoribed
under Srctios 133 of the Act read with relevant rules isued there under,

Um the basis of te wrilten represeniations received fom the Directers of the Company as om 319 March, 2019,
Tiken on record by the Board of DNrectons, none of the directors s disqualified as on 31 March, 2019 fram baing
appolnied a5 & Direcor in terms of Section 1642 of the Ac,

With respuct to the adequacy of the bternal financial enwols with relerence o fnancial stataments of the
Comparny and the operating effectiveness of such controbs, we give our separate Repart In "Asnexane B,

In wur apinion, the managerial remunoration for the year ended March 31, 2019 kas been paid/ provided by the
Company to ik directors in acondance with the provisions of section 197 read with Scheduls V io the Act; and

Wil respect o the other matters o be inchuded in the Auditor's Report in sccordance with Rule 11 of the
Campankes [Audic amd Auditons) Rules, 2014, &5 amended, in oar opinion and to the best of our information and
acxording bo the explanations ghven o ug

L The Company kas discosed the impact of pending Btigadons on its financial position in ity (e AS Mnancial
statemaris;

il The Company did not kave any kng-térm contracts inchading derfvative contracts, hancs, the qesetion of amy
material foreseashis losses does oot arses;

i, There were ng Amourts, required to be transferred, to tee Investor Education and Protecion Fend by the
Compary.

For SINGHAL R. & ASSOCIATES
Chartered Accountants
{Firm Regn No. 007808C)

(RAHUL JAIN)

Partmer

Membership No. 421586

Head Office ::ummwmmmmm,wmnu
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referned to in Faragraph 1 under "Repoct on Other Logal and Regulatory Requirements® section of our report of
even daw o the membens of POLYWOOD PROFILES PRIVATE LIMITED oa the Financlsl Statements far the yaar
emded on A1 March 2019, we report that :

{n

()

(1)

(vl

(¥}

[

In respect of |t Preperty, plant and equipment :
o The Company has maintained proper recants showing full particulars iscluding quantitative ditalls and
situstion of fixed issers [Propesty, plast and squipment] on the basis of svailabls information

B As explained W us, all the fixed amets {Property, plant and equipment) have been physically verified by
e management m 3 phased perodical manner, which in eur apinion is ressonable having regard to the
size of the Company ani nature of 1t assets. According to informaton and explanation given to us, po
material diserepancies were potioed on such physical verifteation.

. According o e informatios and wxplinations gwen towe and ithe records emamined by us sml based un
the examirtion of the regisiered sale desds and lease agraaments provided o us, we report that, the tile

deeds, comprising all the iImmovalie properties of land (freskold snd/or Beasebald), are Bl in the name
of the Campany as at the Badince Shee date.

Ad explamed to us, the inventories were physically verified during the year by the Managesect at ressonabile
intervals and no mistenal discrepandies were noticed en phyibeal verification,

mmmpmwmmﬂmmmww&.hﬁmﬂmmwmﬂlw
Partnerskips or other partses covired in the regster mammined andir section 189 of the Aot

I oar opandon snd according to the nformation and eplanastions gven o s, the Company has complied with
the provisions of Sections 185 and 186 of the Companbes Act. 2013 in respect of grand of Imns, making
Envestments and providing guarantees and securities, as applicable,

According w the information and explanations given to us, the Company has net accepted any deposit from
thi peblic during the year,

Tathe best of our krsowlwdge snd as explained, the Contral Governmest has not specified the maint=nancy of
ot records under clacie 148 1] of the Companies Acy, 2013,

(vil} Arcording tothe infarmation and explanation gwvan ts us tn respect of smtutory dues:

2. The Company has geserally been regelar in depositing undispusd imatiitasy dues, incloding Prevident
Fumd, Employess” Sate Insumince, Income-tx, Goods snd Service Taw, Custons Duety, Coss and other
material statu tery dues applicable to it te the sppropriate authorities,

b There were no undisputed amounts paysble in respect of Provident Fund, Employess’ State |nsursnce,
Income-tax, Goods and Servide Tax Cistams Duty, Cess and otber material stanmory dues in amrears a5 at
315t March, 2019 for 2 period of more than six months From te dam they became payable,

& There were i dues pending 1 be depusited on sccount of any dispute in retpect of Income Tax, Wealth
T, Bales Taw, Custom Duty, Bervice Tax, Exclse Duty, Cess, Value Added Tax, Goods and Service Tax i,
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(¥iid)  In vur opinian and acconding o te information ind explanations gives to us, the Company has not defaulted in the
repayment af loans or borrowings to banks and financial institutions, Lompany has not taken any boan or borrowing
from Government and has not issued any debentures

(%] I our apinion and according to the information and explanations given o us, money malsed by way of the lerm
loans have been applied by the Company during the year for the purpases far which they were raised. other than
temparary deployment pending spplication of proceeds. The Campany has nat ratsed moneys: by way of inivial
pulitic offer / Further public affer {including debt instruments) during the year,

(x)  Ta the best of our knowledge and according to the isformation and explanations ghven to s, no freud by the
Lompany and no naterial frawd on the Company by its officers or employeses has been noticed or reparted during
the year,

() In our oplndon and according w the information and explanations given to us, the Company has pakd,/provided
imanagerial remuneration in accordance with the requisits approvals mandated by the provisions of ssctinn 197
read with Scheduls V to the Companies Act, 2013,

(vil) The Company is not a Nidhi Company and hence reporting under clause [xif] of the Order is not applicatle.

(xlii] In pur opinion and according to the information and explanations given to us, the Company i5 in compilance with
Section 188 and 177 of the Companies Act, 2013, where applicable, for all transactions with the relsted parties and
the details of related party transactions have been disclosed in the fnancial statements o8 required by the
applicable aceounting standards

(xiv] During the year the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentires.

{xv] In our opinion and according to the information and explanations given to us, thuring the year the Company has not
entered Into any non-cash transactions with its Directors or persens connected with him.

(xvi] The Company s not required to be registered under Section 45-14 of the Reserve Bank of Indis Act. 1934,

For SINGHAL R. & ASSOCIATES
Chartered Accountants
(Firm Regn No. 007808C)

(RAHUL KUMAR JAIN)
SIFY Partner
Jaipur, 27 May, 2019 ' Membership No, 421586
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 2(1) under "Report on Other Legal and Regulatory Requirements” of our report of ivim date]

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have sudited the internal fmsncial contrels sver finansisl reporting of POLYWOOD PROFILES FRIVATE LIMITED
{"he Company”) as of March 31, 2019 in conjunction with our andit of the Tnd A5 fnancal ststoments of the Company for
the year ended on that dane,

Management's Responsibility for Internal Financial Controls

The Company's management (s respoasible for estblishiag and maintsining internal fnascisl controls based on the
imierwal comrol over financial reporting criterla established by the Company corsidering ®e exsential comgnents of
imteread coomtrn)| m:ummwnuhmMﬂwnmmmmmwm-
“Guldance Mete”) lssed by the Institute of Chastored Accoartanes of Indis, These reapansibilites nclude e delgn
implementation and maintenance of sdequsts Intermal fimancial coniruls that were operating effectively for ensuring the
ordezly and afficlent conduct af tts usiness, inclading adberencs s Cempasy's policles, the safegaardiag of He assets, the
prevention and sdesrction of fraeds and ermory, the acouracy and comgpleteness of the sccounting records, and the tmely
preparation of reliable financial infarmation, as required ander the Compasies Act, 2013,

Auditor's Responsibility

Our respansibiliyy & o eapress an opinion on the Company's internal financial controls over fnasci mpiting based on
wur audie. We conducted our sudit I ascerdance with the Guidance Note and the Standards op Auditing prescrined under
Section 143(10) of the Compantes Act 2013, to the extent applicsble tv an audic of internal Mnancisl contrals. Those
Starelards and ihe Guidanes Nobe require that we comply with ethical requirements and plan and perform the sudit w
oktain reasonable dssurance sbout whether adequats intersal financisl controls over financlal reporting was estabiished
and maimtazgned ani & such controls operated offactively in all material respecis.

Our audit invebves performing procedures o sbGin audin evidence abowt the adequacy of the internal fnancial controls
sysiem ovor flmandal reporting and thesr operating eMectivenms. Our audit of Internal fingncial controbs over Neancial
reporting included abtilning 3n understanding of internal financial ronirols over Ananclsl reporting, asseasing tie risk St
a materisl weakness exists, and tecting and svaluating the design and opersting effectiveness of isternal control based om
the amessed rish. The procedures selected depend on the auditor's judgement, incliding the assessmest of o Hiks of
material mis-statesnent of the financial satements. whether due o frand or errar.

We believe that the audit evidence we have obtained is sulficient and sppropriate to previde a basis for owr sudit opénien
om the Company's intemal financial controls system over financisl raporting.

Meaning ef Internal Financial Controls Over Financial Reporting

A Company's internal financial conmrol over finandal reporting it a process designed to provide ressenable asturance
regarding the relishility of finascisl reporting and the preparation of Bnancil atements for extornal purpeses in
accordance with generully accepted accounting principles. A Company's internal Anancisl control over financial reporting
indudes thase palicies and procedures that {1) pertain to the maintenance of recordy that, in reascnable detail, accuraizly
dnd faxly reflect the transsctions and dispositions of the asets of the Company; [2) provide reasorable assurance taat
transactions ane reconled as necessary o permit preparation of financil statements in sccordance with geperally accopiad
Accoumtng principies, and that receipis and expenditures of the Company ane being made oaly In dccerdance with
authorizations of Munagement and Directors of the Company; asd [3) provide reasanable assurance regarding prevention
or Hmoly deteciion of unsuthortzed sequisition, e, or dispositios of te Compaany's asseis that coudd Bave s materia)
offiect an the finamcial sexismonns,
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Inherent Limitations of Internal Financial Controls Over Financial

Bocaase of the imherent limitatons of lstermal mdernuuummmmmmumqr
collusian ar improper management override of controls, material misstatements due to error or frasd may oecur and net
b detected nhq.pmja@mdammhﬁndlﬁﬂmnﬂimnﬂmmhmﬂnndiwwﬁmupcdﬂd:
are subject to thy risk that the iInbermal finamcial centrol over Fnancial reporting may become inaduquste because of
changes in conditions, o that the degree ol complidnce with the policies or procedines may deteriorate,

Opinion

In sur apinion, to the besi of our informaton and scrording i the explanations given to us, the Company has, in i
material redpects, an adequate internal financisl controls system over financl reportng and such intemal Enascisl
controls ever financial reporting were operating effectively a5 at March 31 2019, based on the criteria for imermal Enancial
centrol over Mizancial reporting established by the Company considering the essential components of Internal control
sited in the Guidance Maote,

For SINGHAL R. & ASSOCIATES
Chartered Accountants
(Firm Regn No, 007B08C)

(RAHUL JAIN)
Partner
Jalpur, 27= May, 2019 Membership No. 421586
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STATEMENT OF CHANGES IN EQUITY
For the year ended on 3181 March, 2018

Amount
Othar Eguity
: Reserve and Surplus j T
skl Accourit
Balance as at April 1, 2017 2M4TTEITE [] 24TTOATE |
1. Pioiit for the year 0 140TED 14008750
2. Udher corgiehensie income 10 e paar,
rnt of ineesms 1 [} 1] 1]
Totsl Comprehansive Incame for the year o 140ea e 1400 TED
A Gralusty Expanses Provisions (1BE2STT) 0 (1352577
4 Deffarsd Tax an Gratuity not provided in sarlior Ir2ean 372680
5. Trangder o | [from) Relsined samings 1800ETE0 (14006700} o
&8 &l 31t March, 2018 ITRLOD24 ] ATB090:S
1, Prodit for the year o \EOET R 18EETEI2
£, Ofer comprehnske incomne for fe year,
sl ol irvooee L 0 149755 148736
Total Comprehensive Income Tor the year L] 19137268 19137268
A Transhw o/ [fran) Retaned Eamings 19437268 (191 3T268) 0
Balance a5 at 11st March, 2018 S5046392 ] EEide2n2
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CASH FLOW STATEMENT
For : on :H-ttﬂlm:h, :E
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Notes foruring part of Fimmcial Statemenis
far the year eraded March 31, 2015

1. GENERAL INFORMATION
MH&M“L&HMWhHFﬂHELﬁHMCﬂmrmm
mmmhmﬁhcmmm.iﬁmmum.mmrh
whnu}-rwmdnh::ﬂuru}ﬂuhi}mwLimhnd.\li‘mnplt}'tunmllihiihﬂumhyﬁhxl
Exrhange (ASEL IIiMquwhdthnhmnhTmﬁuduuﬂMihghmlﬁ:hﬁqunﬂﬂ
Cﬂhﬁhﬂ.mfﬂwhmdhhﬁgmwilupﬂhldMﬂﬂﬂTﬁnﬂhm
in the Soathern India, which all are developed & produced on Save Trees concept as & wood-sabstitite
mmhmmﬂmﬁimﬂh.mmhmmmuﬁn
furmibhure ans s,

1 STATEMENT OF COMPLIANCE
These financia] slabements have been prepared in accordancs with the Indlan Accounting Sandards (lnd AS)
#s. prescribed under Section 133 of the Companies Act, 2013 ("the Act™) read with the Companies (Tndian
Accounting Slandards) Rules, 2015 and other redesant provisions of the Act, ss applicable.

3 I
A. BASIS OF PREPERATION AND PRESENTATION

mﬁumlm&mﬁhwhempﬂpmdmmwlhu&mﬂnhhmummﬂmpth
certain Anancl instruments which are measared at fair value at the end of each reporting pesiod. Fair
lir.lluullhp'hlMmﬂhmmﬂumwpﬂhm:hﬁﬂjhmnﬁtﬂy
transaction between marked paricipants al the measurement date. In estimating te fair value of an asset
or a liability, the Compeny takes into account the characieristics of the asset or labilisy | market
participants would take those characteristics into sccourt when pricing the aseel or Hability ab the
mmm.mmmmmmnmm#ummmm
the fair value, it uses infer-aka valustion echniques that are sppropriate in the crcumstarces and for
whhhsmw:d:nmmﬂlhhmmhnh-.mnﬂqhmdmrnm&'mpm:
and mingmizing the use of unobservable mpus.

Adl fimancial sssets ancd Snancial Habdlities for which Gadr value b measumed of dischosed o the inancial
statements ano categorized within the falr valur hierarchy, This categorization is based on the lowest levil
iapist that b slgnifound bo the fadr valwe mensureserd as o wihobn

* Leved 1 = Queoted {anadjusied) market pricos bn acive markeis lor idenblcsl assats ar labilides.

* Leved 2 — Valuation techanlques for which the lowest leved input that is significant bo the fair valis
mwasurement is directly or indirectly observabie.

* Lovel 3 — \'qbulﬁmhch&pmhvdﬁ:hhh\mthﬂhpnlﬂurhrhﬂ&uihhhm
mssurement is unobservable.

Finuriial ssaets and fnancial Babilits that are recognised at fai vali on s recusring besks, tw Cormpany
deterrsing  whether translers have ocomrred between levels in the hierarchy by resssessing
rabegorization ab the end of sach reparting pesiod,

B. REVENUE RECOGNITION
Sale of Goods = Revenue is recognized o the extent that it is probable that the smnomic benefits will
flow to the Company and the reverue can be reliably measured, regardless of when the payment i being
made. Revenue is measured ot (he fair value of the corsideration received or receivable, laking inta
scrint antracually defined lerms of payment, net of rebens and allowances, trade discounts and
Mum"hb.ﬂuhn[mbhnﬂulﬂmd;mdﬂwmmm

Heveniie ia recognized when the sigrificant ricis and rewards of ownership have been transferred o the
custamar, recovery of the consideration bs probable, the sssocialed costs an be istimated rolisbly, there
I8 o cvniinaing management lvvolvement with the goods nor it exercises effective control over the geods
and the amount of revenue an be measuned refisbly, The Hming of the trarsier of dsks and rewards
varies depending on the mmmmmmenh-mm
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Notes forming part of Financial Statements
far the year ended March 31, 2015

[mnfmﬂmhmm_&mﬂﬂmmm#ﬁmmmm rerlered and
related costs ar incurred. Incomw from services i alse net of Gouds and Serviee Tax [LF5T}.

Dther Income: Interest income from a financial asset i recognized when it is probable that fhe econcnde
berefit will flow to the Company and the amount of income can be measwred reliably. Interest incsme i
accrued on a mhuh.brﬂiuﬁumhpﬂﬁpdmdhgnduﬂuiﬁaﬁnrmnm&ﬂﬂn

assols bo that assel's nel currying amount on initial recognition.

C. FROFEETY, PLANT AND EQUIFMENT

On transition to ind AS the Company has adopied thie opthomnal exemprtion uedir Ind A5 101 1o wie the
warry ing value of the Property, plant and equipment ai the deswed cost, Subsequently Property, plant
and equipment are stxted at cost of acquisition or onstruction less accumulated depreciation and
accumilated imparment bosses, if any. For this purpose, cost irwclucbes dered cost which reprissrts the
carrying vakue of property, plant and squipment recognized s at Tst April. 2016 measared & per the
peevicus GAAF. Cost of scquisition or construction is inclusive of freight. duties, relevant e,
iﬂdmﬂnpmmmihucﬂmhﬂﬁﬁmﬂhhhquuﬂmdmﬂrmgmupnﬂudﬂ
of comemssioning of the sssols, Such cost includes the cost of replacing part of the plant and equipmmani
and bormwing costs for qualifying assets, upts the date of commissioning of the assets. A5l repaie and
mainsenance costs are nocogndzed in profit or loes a8 incurred, Assets are cassified to the appropriste
categaries of property, plant and equipment when completed and ready for intenced use

Capial work-in-progness - Assets which are not yet ready for thelr inbended use are carried at cosl
comprising direct cost. related incidental exponses and atteiboiable inferest.

Deprocistion methods, estimated useful lives and residual valug

Deprociation on Froperty, plant and equipment & provided to the extent of depreciable amount on the
Witkn Down Value (WEW Mathod on the busis of useful life of the assets os prescribed n Scheduls 11

to the Compamnies Act. 3013 to aliocale iheir cost, met of Sl ren dcdunl valses, gver et estimated wsedul

Depreciation on additions and deletian during the year has been provided on pro mta basis wiih refersnce
bo thw dhai of wdditon and debstion The residual vabues aned useful Bves are teviewsd anvd ad|usted i

appropelate at the end of sach reporting period.

Galns and Iosses on disposals are detirmined by comparing proceeds with carrylng ainount  These are
inclusded i the statement of profig and lows within cther income or other expenses, s applicable,

0. MMPAIRMENT OF ASSETS
Ihmyh]mﬂﬂummmimnnmmmlhitd:wﬁﬂuuhq indicatian of
impairment basod on internal/extemal faciors. An impalrment loss will be recognised in the Statement
of Frolit and Loss wherever the carrying amount of an asset exceeds its sstimated recoverable amouns,
When an impairment loss subsequently reversos, the carrying amound of the ssset for cash-generating
unit) is increased o the revissd etimate of it recoverable amount, butso thal the increased carrying
mmount dees not exceed  the carrylng smount that would have been determined had no impairment
hmmmnhmmmnmﬁuﬂﬁhpn‘hrfﬁn.hmmlnfmhpdnnml
s i rocognised mwmwmmmrwmmmnhmmmuy
i amenided depending on chonges in ciroumstances,

E POREIGHN CURRENCY TRANSACTIONS
The hunetional currency of the Company is badlan nipee. Transactions dencininated m forelgn currencies
mnmuuuymdndmhﬂhlw:qnlumlthiﬂit@:ht:pmﬂh,gilhﬂnrnfmm.
HmﬂuyinwluliﬁﬁﬂnndmztamndmhﬁpmuMMm
Mhudalhhmﬁuulmmmyduﬁn;mdmuhmm;m
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Nobes formring part of Fimncial Staivients
b thee vear ended Margy 11, 2019

Any incame o experses on scount of excharyge differsnce eliher on softiement of maneary items or on
reporting thess items ab rabe different from rates ab which thess were nitfally recorded / reparted In
proviaus financial Atabements ar fucognized as income [/ experoe in the stabemant of profit and leas
eucepl in cases where they relate 1o scquisition of fixed assets in which case they are adjusted o the
carrying eoet of sudh assets.

F. CASH ANT} CASH EQUIVALENTS
Far the purpose of presentation in the cash flow sabement, cash and cash squivalents includes cash on
Mdmwuﬁlﬂmwmmm%mwdmmm
original maturites of three months or less that are readily convartible to known ameunts of cashy and
wiikch are subject b an insignificant risk of changes in vakoe. Bank owwedrafts, if any, are dhown within
borrowings in curment labilities in the balance shoet,

G. TRADE RECEIVABLES
Trade receivables are amants due from customers for goods sold or services performed in the nrclinary
mmﬂhuhugfmmuummghdhmwllhtvﬂmmm measured at
armortised ot wsing the effective interest method, less provision for Empalrment, if any,

H. INYENTORIES
MMMEMMBH&W&MMMMWMWM“
stated a1 muhuudmuﬂmulnhhnlu.EMﬂmnuuh,mwm
cost of purchases, non-refundable purchase fases and any directly attributable expenses redated to
Inventoris. Cost of raw materials, packing materials, stores, spares & consumables & determined on o
first in frst ous method. Cost of work-inprogress and finished goods comprises materials and
appropriste proporion of all variable and fived overhead expenditicres, which is allocted on « systemadic
batis

Conts of inventoriss also include all wher costs incwreed in bringing the invenories to their present
Immwm.ﬂmq[pMMIquMMMlﬁ
discoimts. # any. Net realizable value is the svmated selling grice in the ordinary coure of boalnvess bess
mtaiﬁnuudmﬂmﬂﬂ&mindﬂuuumhdmwwhmhduuh

L TRADE AND OTHER FAY ABLES
These amounts represent Babilites for goods and services provided i the Company price b the end of
financial year which are unpaid. Trmde and other payables are presenied as current liabibities unbess
payment & oot doge within 12 menthe atter th reporting period. Thiey are recogrired inkilally at their faie
value and subsequently measured at amortised cost using the effective nterest method,

J.  BORRDWING
Emmﬂnpmwmﬂynmpﬂa!hrvdmuﬂmmmmwﬂ
subsoquently mensured st amortized oost, Any difference between the proceeds (net of transaction costs)
mdhnﬁmpﬂmmﬂhm@dhhﬂhmﬂdpuﬂuﬂhnmhpﬂnﬂﬂh
borrowings using the sffective interest method. Fees paid on the establishment of loan faciltles e
recognized as transaction cosls of the loan 10 the exient that it i probable that some ar all of the facility
mnb:dmﬂmﬁnwnmmit-:,ﬂuhmﬂmuﬂuﬂlhdﬁwdmnmlwwhpqnw
& carment labilsties unliss the Companry has an uncondisional Aght b defer sobtlement af the: Hakility fior
1 Brast 12 monihe after the reporting period.

K BHORROWING COST
Emwhgm.dknﬂrﬂuﬁuhbhlnhumﬂmmampﬂmmﬂqmﬁf;hgm
which are assets that necesar—ily ke @ substantial period of teme i et ready for thair inbended nse or
tale, are added to the cost of thowe asets, usall such time as the asses are substantially ready far their

by od murthw@mul recognized im Frofif and Loss n the period in which
they are — A
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MNates formring part of Financial Statemants
for ghe year ended Marghy 31, 2019

[

N,

EMPLOYEE BENEFITS

Short Term Employes Benefits
mmmwmlndmtmhdhﬂmmhhﬁlhtmqmd o be seribid whaolly
within twelve months after the end of the period in which the smployses render the related servics sre
recognized in respect of employess” services up to the end of the reporting perind and are mescuel
the amounts expected to be paid thnlh:ﬂllﬂlhnmmhlnd.mlhhdihmpmmhd-nmﬂ
einployes benefit bligations in the balnee sheel,

Post-Employment Benefin

Defined Contribution Plans
hﬁﬂmﬁhﬁmpﬁhlpﬁmﬁmh&mmwﬂhﬂuﬁmp TP B Pt
contributions & a separate entity, The Company makes specified manthly contributions towards
Provident Fand (FF) and Empioyee State Insarance (BSD) to the eliglble employeds, The Company's
contribution b+ rocognized ay employes benefit expenses I Profit and Loss durirg the period in which
the: employes renclers the related sirvice,

Dreflned Bemeli Plans

The Company provides for gratuity, a defined benefit retiremant plan to the employess whoever as
coumpeted five years of service with the Company at the time of retirement. death while in employment
wmm@dwmn:mmummmmmmﬂmmmim
Company accounts for Hability of future gratuity benefits bases on an exwerral sctuarial valuation on
projechid unit credit method carrsed out annually for ansessing liability as at the balance shoct dabe.

. USE DF ESTIMATES AND JUDGEMENT

The preparation of the financlal statements in conformity with recognitian and mssurement principles
of Ind A5 requires the Management to make estimaies and assumptions considered in the reparted
amoants of assets and labilities (inchding confingent Eabilities) and the reported income and expenses
durimyg the year. The eslimates asd underlying ssiumptions are reviswed on an ongoing basis. Revisicas
bor accouring estimates are recognized in the period in which estimates are revised i the revision alfeds
only that petiod or o the period of the revision and fitare periods If the revision afects both curent and
firture periods.

Thﬁhwﬂnmﬁhﬂjdmhﬂ%mmﬂqhhmmdﬂhdmu{

wsSmation uncertainty at the emd of the reporting period that may have & significant risk of causng a
msterial adjus lment 10 e carrying amounts of aset and labdsties i future are -

il Useful lives and revidual value of property, plant and equipment and intangitle assrts
Useful fife and residusl value are determined by the managoment based on a techmical svahastion
considering natwre of assel, past experience, estimated wage of the asset, vendor's advies s nd same iz
reviewed at each financlal yedr end.

fii] Tasatbom :

Tax irpense i calculated using applicable taw rate and laws that have bwen enacted or subsanizally
endcted. [n arriving af keaable profit and all s bases of ssiets and labiSt, e Company deiermines
the taxabdity based on tax enactments. relevant judicial proncuncemens and tax awpart opéndons, and
makes appropriste provisions which includes an estimation of the likely outcame of any opes tax
umflmgiliuu.ij.Wdﬁmhmhhmﬁnmmtwhhwﬂm

Dehwdhcﬂmh:uuummpludhhh:mumnllhmbdﬁﬂmmwmmmm
be available against which the dedoctible temporary differences, unused fax losses, enabsarbed
depreciation and unused tax credits could be wtilized.

FINANCIAL INSTRUMENTS

Habilities are recognized when the Company becomes & party to the

Podvaod Peofies Pt Lid




Nutes forming part of Firancial Statements
forr thie yeer ended Margh 31, 20149

Mum-dtm!hbﬁrmmﬁhuymmmdthhvm_hmmcﬁmmﬂﬂmm
directly attributable t the acquisition or isue of fnancial assets and financial liabifitses (other than
finarcisl nssuts i fimanclal latrilities at fir value through predit or loss FVTPL®) are added o or
deduched &nth&:nthﬂmﬂlmuIWMUMuwnpﬂ.mhﬂiﬂ
fucogniton. Trarsaction costs directly atwribumble to the acquisifon of fnancial assets or Arencial
Ihbiﬂiulli'ni!?almthmnﬁl'lﬂnﬂmmmwmmmmtﬂlmﬂilﬂ less,

FINAMCIAL ASSETS

Initial recognitio n and measurcment

O, brifial recognilion, a financial aseet b recognized at fair value. All recognized financial assets ase
%ﬂ?mhmmnldﬁmﬂaﬂmmh&uﬂnwFﬂurm
(FVTFL) or fair vahae through other comprehensive income (FVOCT depending on the classification of
the financial amets. Financial amvets are not reclassifed subseguent o thelr recognition, puaept iF and in
the mﬁﬁ&mmytﬁmh%wﬂdhmm firasrsclal asspts.

Derecognition
The Company derscognizes a financial asset when the contmchsal Aghis to the cash lows from the
firancial asset expire of it transfers the comtractusl rights to receive the cash flaws from the asset

Impairment of financial asscts

The Compary assesees at each date of balance sheet whether a fmancial assstor 3 group o financial assets
ks imypaired. Ind AS 109 requires expected credit losses 1o be mesures] through a ks allowance. The
Lompany recogizes Metime expected logses for all contract assets and /' or all rade receivabies that do
rust constitule a financing transaction. For all other financial assets, expechsd credit [osses are measured
at an amaant equal be the 13-month expecied crodit lasses or atan amount eqisal to the Libetime expected
credit losses, if the credid risk on the financia) sseet has imscreasied significantly since initial recognatzon,

FINANCIAL LIABILITIES AND EQUITY INSTRUMENTS

Classafication as equity

Equity instruments issued by the Company are classified as either financlal labilities or a5 aquity in
accondance with the substance of the contractual arrangements and the definttions of a finamcial lishitity
and an cquity instroment.

Eguity instruments

AR equity instrament s mymmh-:tﬁmnﬂdm-milmlm“eﬂhﬂumu{umurm
deducting all of i3 linbilities. Equity instruments issued by the Company are recognized at the procesds
received, not of direct istue costs. Kepurchase of the Company’s own equity instruments is recognized
and deducied directly in equity. Ne gain or loss is recognized in statement of profit and los on the
prarchase. sale, Is5ug of cancelation of the Company’s own equity inatruments,

Financial liabilitles
methMMmmmammmmw_nf
hhm.whﬂhmmﬁﬂrmum“memrﬁmmmhﬂm
recagnition, they are clusified fair valow trough profit or loss. In case of ade payables, they are
inifially recognbeed st hrmmw.mmmmnmdmmh
wdfective inberost mothod,

All financial llalelities are subseguenily mensured at amortized cost using the effective mterest method.
Financial Eabilithes carriod at fair value through profitor boss are measured ot fair value with all changes
im. air value rivergnized in the Statenmint of Profit and Loss. Interest expense are included i the “Flsince
oosts’ line item, The effective intoresl msthod hlmﬂmd#ﬂlﬂﬂlﬂ!‘l&mﬂmﬂ:muuw
liabikity and of alocating interest exponss aver the relevand peviod, The effective inferest rate Is the pabe
that exactly discrunts estimabid futare cash paymisits (inchsding all fewn and points padd or received thas
ferm an integral part of the effsctive imMerest rate. transaction costs and other premiume or discounts)
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Nertes forting part of Financial Stutesments
for the yiede ended Sardh 31, 2019

through the sxpectsd H-nfh&umﬂlhﬂtr,wmﬁmlﬁmpfuﬁllh“pﬂnl o Hae hel
CArTying amount on initial recognition.

Derecogmition of linancial liskilides

Afimaneal linbikity 1s d-umgnland.whmﬂmnﬂlﬁtﬁmlmdrﬂlﬂnmi}'ildiﬂﬂrgeﬁ or cancelled or
enpires. When an existing financial Tability b replaced by tf-ﬂa&mﬂumhﬂummhﬂﬂﬂ}'
different terms, or the berms of an existing lability are substantially modified, such an exchange or
Moddication thhdﬂﬂtdbmﬂﬂhnfﬂ:ﬂ#ﬁlﬁlbﬂiﬂiﬂﬂuwmmﬁmm lialsslify,
Tt--dmwm:rnhmspmhun}dngmhmmgmudmhemmﬂmﬁiwm.

Financial ascels and fmancial liabities wre offser, and twe net amount i reporied in the balinee sheet if
there i a cursently enforcaable kgl right o offwet the recogriesd ameunts and there is an imtention to
settleon a net basis, 1o roalize the asseis and st the labdli s sirmalkaneously,

O, IMODME TAXES
Current Inceane Tax assets and liabilites are mesared at the amount expected to be recovered from or
paid o the taxation suthorities. The tax rales and tas b ws used o compute the amoiuift are those that are
ercted or sulstantively enacted, st the reporting date. Current incoms tax relating %o ibems rocognized
enibside profd or kes is recognloed eutside prodit of loss ie. in other comprehensive incame ar equity,
Management periodically evaluates posithons taken in the fy returns with respict b sibuations & which
aﬂa&ﬁmﬁﬂmlmmﬁﬁmmmwmmm“mm

mﬁmmuumﬂdmwd&mmhmhﬂﬂmmmwwﬁwmm
Carying amourds 3t the reporting date. Defermed tx is messured using the tax rabes and i tax laws
enacted or substantively enacted as at the reporting date. Duferred tax assets and Eabilities ane offset if
hﬂlmmhhhmmhﬂnhﬁhhmmnhmﬂ the Cotngany hasa kgaly
enlorcmable right for such mﬁ.ﬂtmmamhnfﬁmdhnmuhmdm“uﬂ:mnm
date and reduced to the extent that it is no longer probable that suficient taxable pro@t will be svailable
lnnﬂmmurpmnilhtdﬂnmdmmuhnﬁllud.lhm@mdﬁuﬁ b assels ary neasmensed
il gach reporting date and are recognized to the extent that it has becoma probible that folre able
prafits will allow the deferred tax asset 1o bo recovered. Deferred tax relating fo iems recognired outside
profit or loss is recognized outside profit or loss i, in other comprehensiue income.

F. PROVISIONS AND CONTINGENCIES

Frwlim:mnmphdwhnmrﬁuwyhl present ohligation (legal or constructivel as a resh
af a past event, bor which it is probable that a cash cutflow may be required and a reliable estimate can
e made of the amount of the obligation. The amoant recognised as a provision is the best estimate of the
consideration requined to settle the present ohligation at the end of the reporting. period, faking into
MIhmnmmmdmghanﬁmlﬂm-wﬂmhmmh
MMIHMW!ﬁMMMMHMMMHhm“mﬁMﬁ
Fhrws {when ihe effect of the trmee value of money s maberial),

When s or all of the econemic benefits required to setile a pravision are expacied to be recovened from
a third parky, a recebvable ks recognised a5 an asset 8 it s virually certain St reimbureements sl be
received and the amount of the meceivable can be measured reliably,

Contimgent Labilities an: dischosend after evatuation of the facts and legal aspocts of the matter involved,
in Dine wikihy ther provisions of Ined AS37. The Company recards a liabdity for sy claims where a patential
loe probable and capable of being estimated and disciosss such matbers in ity fimancial stabements, I

material. For pubential lomes that are o idered pssilie, but not probable, e Company provides
disclowinnes in the financial statements rut does not recond a [ability in tts fimancial statements unlss the

Perywien Py S Lid




Nuotes forvring part of Fivancial Statements
far e veor ended March M, 201%

0. FARMING PER SHARE

Basic sarmvings mshn-huhuhkdhrdivuhuuumyuﬂhrhmm:m:uﬂuﬁleh equiliy
ﬂuﬂnﬂmbfh“t@mﬂnqrmmdqdqmandmhmﬂh rwmibir
uhh-ruuudhm“ﬂhﬂﬂmwﬂumpﬁuﬁ:w@ﬂwﬂmm
for caleulating basic earnings per share, and alw the weighted average number of shares, which woeld
hvuhm!nmdnuﬂ-mnhﬂdﬁdwmlqdlylhuﬂ. Porential difutive oquity shans
nhuﬂhhmﬂuuhwﬁdmm uribess thary hiave been issued at a later date.
The number of equity shams and poleniially dilutive eaity shans are adjosted for borus shares as
appropriate.

R. OPERATING CYCLE
Based on the nature of products / activities of the Ciermpany and e normmal e bitwoeen acquisifivn of
aspets and thelr reatization i cash or :Htumhﬁkﬂhhtmupmyhd&mh#lhnpnﬂnﬁq-d:
s 12 months for the purpose of damification of s ssses and labilities 25 carrent snd non-carrent.
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