
Narendra Sharma E Company
CHARTERED ACCOU N TAN'I'S

INDEPENDENT AUDITOR'S REPOR'T

'Ii) the Members of
Dynasty Modular Furnitures Pvt Ltd.

Report on the Ind as Financial Statements
we have auclited the accompanying Incl AS financial statements of DyNAsTy MoDULAR FURNITURES pRIVATE
LIMITED ["rhe Company"), which comprise the Balance Sheet as at 31{ March, 2018, the Statement of profit ancl Loss
[including other Colnprehensive Ineolne), the Cash Flow StateneDt and thc Statertent of Changes in Equity fof the
year then ended, and a suInolary ofthe siEniflcanl accounting policjes anal otltcr explallatory ilrformation.

Management's Responsibility for the Ind as Financial Statemenrs
The Company's Board of Directors is responsible for the rlatter stated in Section 13.1[5) of tlie Conrpalies Act, Z0l3
("the Act"J with rcspecr to the Preparation of these Ind AS financial statenlents r-hat give a true an(j fajr view of the
financial positioti, fimancial performance including other conrprehensive income, cash ilows tncl cllanges in eqllity ot
thc (lompany in accordancc with the Accounling Standards 0nd AS) notified under Scction 133 oi the Act read with
the Contpanies (lndian Accounting StaDdards) Rules, 2015, as amended, and other accolinrilg prirlciples geherally
accepted in India.

This rcsponsibility also includes maintenance of adequate accountirg recolds in accordancc with the provisjoDs of
the Act, for safeguarding the assets of the Company and tbf prcventing and detecting frauds ancl othcr irreflulaltres;
selertiolt altd application of appropriate accounting policies; nlal{ing judgements and estinlates that arc reasooabie
irnd prLr(lent; and design, implenlcrtta lio n and naintenance of rCcquarc inicntal financial controls^, that were
opefilting elfuctivelv for ensuring the accuracy and completeness of the aceoUlltilrg recorls, relcvant to the
preparation and prcsentation ol the ln(i AS flnancial staten)ents thilt givc a trLle :!id fair view and are frce from
lnatcriirl misstatenrent, 'n,hether due to fraud or error-.

Auditor's Responsibility
f)ur fesponsjbility is to express an opinion on these Ind AS financial statcmcDts based on our auc_ljt.

ln conducting our audit, we have takcn into accourt the provisions of the Act, the accounting and auditing standafds
arrd nrltters which are required to be included in the audit report urder the provisions of the Act and thc Rules made
thereunder and the 0rder issuecl under Section 143 (11) of the Act.

We conducted our audit of tlte Ind AS financial stalements in accordance with the Standards on Auditing specified
un(ler Section 143{10) of the Act. Tho.se Standards require thaf we comply with ethical requirements and pian and
pr:rfcrur tlie audit to obtain reasonable assurance al)out wlretlrer the lnd AS financial statemonts are frce front
material rrlisstaternents.

An audit involves perfornling proccdures to oblain audit evidence about the alnounts an(l rhe disclosul.es in the Ind
AS financial statements. The procedures selected depend or the auditor's iudgrneDt, il)cluding thc assessment of the
risks of ntaterial lrisstatemert of the Ind AS financial statements, whether (iue to frarrd or crror. ln lakiilg those risk
asscssDlcnts, the auditor considers internal financial control reievant to the Conlpanj,'s prepir.ation of the tnd AS

Ilnancial statements that give a true and fair viclv in order to design audit procedures that are appropriate in the
circirmstances. An audit also includes evaluatiDg the appropriateness of the accounting policies used ;tnd the
reasonableness of the accounting estirnates nradc by the Conrpany's Directors, as well as evaluatiug the overa
prescntation ofthe Ind AS financjal statements.

We believc tl'rat the audit evidencc obtaincd by us ancl the au(lil evidcnce obtaired by the otller auditots in ternls of
their reports referred to in the Other I'latters paragraph ltelow, is sufticicnt and aglm?riate ro.pr ovide a l),rsis [of our
audit opinion on the lnd AS financial statemrints. i'o";,' 'r_- 
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Opinion
In our oplnion and to the best of ouf tnformation and accorcling to the explanatlons gjven to us, the afbresaid Ind As
financial statements give the info.niation require(i by thc Act in the manner so requlred and give a true and tair view
in confbrlnity with the Incl As and other accounting principles generally accepted in lndia, of the state of affairs of the
Company as at March 31, 2018, and its profit, total comprehensive income, its cash flows and the changes in equitylor the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 [3) oi the Act, we report thar:

[a) we have sought and obtained all rhe information and explanations which to the best of our knowledge and
beliefwere nccessary for the purposes ofour audit.

(bJ In our opinion, proper books of account as required rry raw have been kept by the conrpany so far as it
appears from our examination of those books,

[c) The Ba]ance Sheet, the Statencnt of Profit and Loss including other comprehensive Income, the Cash flow
statement and statemenl of changes in Equity dealt with by this Reporr are rn agreemL,nt with the books of
account.

(dJ In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting standards
prescribed urlder Section 133 ofthe Act.

on the basis of the written representations received from the directors of the company as on 3ls March,
2018, taken on record by the Board of Directors, none ofthe directors is disqualified as on 31n March, 2018
fron being appojnted as a Director in terms of Section 164(Z) of the Acr.

with respect to the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness ofsuch controls, refer to our separate Report in ,,Annexure 

A,,,

With respect to the other natters to be ir)cluLjed in the Auditor's Reporr in accordance with Rule 11 of the
conpanjes (Audit and Audibrs) Rules,2014, as amended, in our opinion and to the best of our.infbrmation
a d according to the expianations given to us:

'lhe Company has disclosed the impact ofpending litigations on its flnancial position in its financial
statenents in its lnd AS financial statements;

ii l'he company did not have any lotg-tern contracts including derivative contracts for which there were
any material ibreseeable losscs;

iii lhere were no an]ounts, required to be transferred, to the Investor Education and protection Fund bv
thc Company during the year.

2 As required by the Companies (Auditor's Report) Order, 2016 ("the Order"J issued by the Central covernmenr rn
terms of Section 143 ( 1 1J of the Act and on the basis of such checks of the books & records of the Company as we
considered appropriate and according to the infornation & explanations given to us, we give in .'Annexure 

8,, a
statement on the matters specified in paragraphs 3 and 4 ofthe Order.

laipur,29th May, 2018

IeJ
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ANNEXURE 'A" TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to ln Paragraph 1[fJ under "Report or other Legal ancl RegLrlatory Requirenrents" of our report of even
oJrpJ

Report on the Internal Financial contlols over Financial Reporting under clause (i) of sub-section 3 of
Section 143 ofthe Companies Act, 2013 (.,the Act,,)

we have audited thc internal financial controls over financial reporting ol DyNAsTy MODUt,AR FURNI'I.URES
PRIVATE LIMITED ["the CoDpany"] as of March :11, 20l-u rn coniunctron wrth our audjt of the ln{l AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
'l'he Company's management is responsible for establishing and maintaining internal financial controls based on the
inlernal control over financial reporting criteria established by the company considering the essential components ofjnternai control stated iD the "cuidance Note on Audit of Internal FiDancial controls over Financial Reporting,,[the
"Guidance Note") issued by the Institute of chartered Accountants of Inclia. These responsibilities include the destgn,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company's policies, the safeguardjng of its
assets, the prevention and detection of frauds and errors, the accuracy and conpleteness of the accounting records,
and the tinlely preparation ofreliable financial information, as required under the companies Act, 2013.

Auditor's Responsibility
0ur responsibility is to express an opiltion on the Company's internal financial controls over fina cial repofting based
on our audit We conducted our audit in accordance with the Guidance Note and the Standards on Audtting
prescribed under section 143(10) of the companies Act, 2013, to the extent applicable to an audit oI internal financrar
controls Those Standards and the Cuidance Note require that we comply with ethical requjrements and Dlan and
perforl'I the audit to obtain reasonable assurance about whether adequate internijl finJr)ciil conrrols overjinancial
reporting was establishcd and maintained and if such controls operated effectivcly in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financirl
controls system over financial reporting aDd their operating effectiveness. Our audit of jnternal financial controls
over financial reporting includcd obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and cvaluating the design and operating effectiveness
of internal control based on the assessed risk. I'he procedures selected depend on the auditor's iudgement, including
the assessment of the risks of material mis-statement of the financiai statements, whether due to frilud or error.

We believe that the audit evidence ',ve have obtained is sufficient and appropriatc to provide a basis for our auolr
opinion on the Company's internalfinancialcontrols system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internalfinancial control over financial reporting is a proccss designed to provide reasonable assurance
regardirlg the reliability of tlnancial reporting and the prepardtion of financial statenleots fbr extemal purposes rn
accordance with generally accepted accounting principles, A Company's internal financial control over finaDcral
reporting includes those policies and procedures that [1) pertain to the maintenance of records that, in reasonabie
detail, accurately and fairly reflect the transactioDs and dispositions of the assets of the Company; {21 provide
reasonable assurance that transaclions are recorded as necessary to permit prepatation of financial statemen$ ln
accordance with gcnerally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordancc with authorizations of Managentent and Directors of the Company;
and [3) provide reasonable assurance regarding prcvention or timely detcction of unauthorized acquisition, use, or
disposition ofthe company's assets that could have a materiai effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financlal controls over financral reportrng, ilicluding thc possibility ot
coilusion or improper manaflerrent override of controls, nraterial misstatements dLle to error or fraud may occLrr and
not be detected Also, projections oF anv evaluation of the internal finallcial controls over financial reporting to future
periods are subiect to tite risk that the internal financial control over flnancrar repor.trng may become inadequare
because of chaDges in conditions, or that rhe .legree or compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, to the best of our infbrmation and according to the explanations given to us, the company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financlal
conlrols over financjal reporting rvere operating effectively as at March 31, 2018, based on the criteria for internal
financial controi over financial reporting established by the company considering the essential components of
internal controlstated in the Guidance Note.

jaipur,29th May,201B
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Iii)

IivJ

ANNEXURE "8" TO THE INDEPENDENT AUDITOR'S REPORT

[l{eferred to ln Paragraph 2 under "Rcport on other l,egal and Regulatory Requirements" section ol our report of
CVCN dAtC tO thC MCINbETs OfDYNASTY MODULAR FURNITURES PRIVATE LIMITED ON thE FiNANCiAIStAtCM;NtS IOr
the yea. ended on 31n March 2018, we report thatj

ti) In respect of its fixed assets:

a The Company has maintained proper rccords showing full particulars including quantitative details and
situation offixed assets onthe basis ofavailable information.

b. As explained to us, all the fixed assets have been physically verified by the management in a phased
periodical manner, u/hich in our opinion is reasonable having regard to the size of thc conrpany and
nature of its assets According to information aDd explanation given to us, no materiai discreDancies were
noticed on such physical verification.

According to the infbrmation and expranations given to us and the records examined by us and based on
the exanination ofthe registered sale deeds and Iease agreements provided to us, we report that, the titre
deeds, comprisiDg all the jmmovable properties of land (freehold and/or leasehold), are held in the name
of the Company as at the Balance Sheet date.

As explained to us, the inventorjes were physically verified during the year by the Management at reasonable
intervals and no material discrepancies were noticed on physicalverification.

[iii] The Compally has not granted any loans, secured or unsecured, to Compatries, Firms, Linited Liabiljty
Paftnerships or other parties covered in the register maintained under section 189 of the Companies Act,
2013 hence reporting under Iiii)[a], [iii)(bJ and (iiiJ(c] is not applicable,

In our opinion and according to the ilrformation and explanations given to us, the Company has complied with
lhe provisioDs of sections 185 and 186 of the companies Act, 2013 in respect of graDt of loans, making
investments and providing guarantees and securities, as allDlicable,

IVJ According to the information and explanations given to us, the company has not accepted any deposit from
the public during the year.

(viJ To lhe best of our knowledge and as explained, the Centrai Government has not specified the maintenance of
cost records under clause 148[1] of the Companies Act, 2013.

(vii) According to the information ancl explanation gtven ro us ln respect of statutory dues:
a The Company has generally been regular in depositing undisputed statutory dues, including provident

Fund, Ernployees' state Insurance, Income-tax, sales Tax, service Tax, coods and service Tax, customs
Duty, Excise Duty, Value Added Tax, ccss and other material statutory dues applicable to it to rne
appropriate authoritics.

b. There were no undispLlted amounts payable in respect of provident Fund, Employees'state Insurance,
Income-tax, Sales Tax, Service Tax, Goods and Service Tax, Customs Dury, Excise Duty, Value Added Tax,
cess and other material statutory dues in arrears as at 31st March, 201g for a period of more than six
months from thc date.they became payable.

There were no dues pending to be deposited on account of any dispute in respect of Income Tax, wealth
'fax, Sales Tax, Custom Duty, Service Tax, Excise Duty, Cess, Value Added Tax, Ggqds and Service Tax etc.
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(viii) In our opinion and according to the information and explanatjons given to us, the CompaDy has not detaulred
in the repayment of loans or borrowings to banks and financial institutions. Company has not taken any loan
or horrowing from Government and has not issued anv debentures.

In our opinion and according to the infbrmation and explanations given to us, morley raised by way ofthe term
loans have been applied by the (lompany during the year fbr the purposes for which they were raised, other
than temporary deployment pending application of proceeds. The company has not raised moneys by way of
initial public offer / further pLrblic ofter [including debt instruments) during the year.

To the best of our knowledge and according to the infbrmation and explanations given to us, no fraud by the
Conpany and no material fraud on the Conpany by its officers or employces has been noticed or reported
during the year.

ln our opinion and according to the information and explanations given to us, the company has paid/provided
managerial remuneration in accordance with the requisite approvals mandated by the provisions of section
197 read with Schedule V to the Companies Act, 2013.

(xii) I'he Company is not a Nidhi Company and hence reporting under clause (xii) ofthe Order is not applicable.

{xiii) ln our opinion and according to the information and explanations given to us, the Company is in combliance
with Section 1BB and 177 of the Companies Act, 2013, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

lxivJ During the year the Company has not made any preferentia] allotment or private placement of shares or fully
or partly convertible dcbentures and hence reporting under clause (xiv) of the Order is not applicabie to the
Company.

(xv) In our opinion and according to the information and explanations given to us, during the year the Company
has not entered into any non-cash transactions with its Directors or Directors of its subsidiary companies or
persons connected with hiDr and hence provisions of Section 192 of the Companies Act, 2013 are not
app)icable.

{xvi} The Company is not required to be registered under Section 45- IA of the Reserve Ba nk of Ind ia Act, 1934,

laipur,29th May, 2018

{x)

Ixi)
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DYNASTY MODULAR FURNITURES PVT. LTD

BALANCE SHEET
As at 3'lst March.2018

Partlculars l.lote
As at

3l March. 2018
As at

31 March.20l7
As at

01 Aorll. 2016

3.

ASSETS
Non-curtent Assets
(a) Property, Plant and Equipment
(b) Capital work-in,progfess
(c) Other Intangible assets
(d) FinancialAssets

(r) Investments
(i) Loans
(ii) Olhers

(e) olher non-current assets

5

6

34429392
0

0

3000
382300

0

0

27224867
0

0

3000
284300

0
0

29706614

:

3000
284300

0
o

Total-Non-current assets 348,14692 27512167 29993914
Current assets
(a) lnventories
(b) F nancialAssets

(i)Trade receivables
(ii) Cash and cash equivalents
(iri) Bank balances other than (ii) above
(iv) Loans

(v) Others
(c) Othef curfenl assets

7

B

I

10

11

12

62462523

166748'13

1506568
0

4545957
485156

2676763

55746056

24125985
1264394

0
2579409

297387
4047002

45976812

20930284
1755511

a

90188S6

448436
1773086

Total Current assets 8835177S 88050233 79903025
TotalAssets .123,166471 'l15572400 lo9aq6q1c

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
(b) Other Equily

'13

14
7561000

28488204
7561000

26452261
7561000

23422159
Total Eouitv 36049204 34013261 30983159

LIABILITIES
Non-current Liabilities
(a) Financial Llabilrties

O Borrowings
(i) Other financial liabilities

(b) Provisions
(c) Defened tax Jiablilies (net)
(d) Other non-curreni liabililies

17

1B

22881309
154076

1889482

560619
0

29956453
180100

0
7 54632

0

337187 44

205100
0

643773
0

Total Non current liabilities 25485486 30891185 34567617
uurrent LtaD tUes

la) Financial LiabiJities
(i) Borrowings

(ii) Trade Payables
(iii) Other financial liabjlities

b) Other current liabilities
c) Provisions

d) Current tax liabilities (Net)

'19

20
21

22

23

24

21118580
20132922
14297615
2679323
3403341

0

18984265
13242173
10096605
5208813
2942938
193160

18942205
8913497

10827369

2681433
2758695
222964

Total Cuf rent liabititiesl 6163178r1 50667954 44345163
lotat e quity and liibititiesl 1231664711 1lss7,!,od) 109896939

t.iee accompanyrng noles to the frnanctal slalements 11043

As per our report oieven date
FoI NARENDRA SHARMA & CO.

Chanercd

(cA YOGESH
(DIGVIJAY DHABRIYA)

Din No A0519946
M. No 0/2676

tlace : Jaipur
)ate : 29th [4av.2018



DYNAST

STATEMENT OF PROFIT AND LOSS
For the year ended on 31st March, 2018

st.
No.

Particulars Note For lhe year ended
3l Ma.ch,2018

For the year ended
3t March,2017

I

l

IV

vtl
v t

Revenue

Revenue from Operations

Other income
25 168'187575

27 4775

159542146

1034493
Total Income {l + ll) 158462350 160576639
Expenses

(a) Cost of matefials consumed

(b) Purchase of Traded coods
(c) Changes in inventones of finished goods Wlp and stockrn{rade
(e) Excise Duty on Sales

(e) Employee benefits expense

(f) Finance costs

(g) Depreciation and amortisation expense

{hr Other expenses

27

28

29

30

32

33

902s539't

8786611

(505965)

5235279

34103164

5967509

3471070

16567750

74418013

1'1930735

(258147)

15263088

30172771

6778530

3073315

147407 41
Total Expenses (lV) 163880809 156119046
Profit before Taxes (lll - lV)

Tax expenses / (credit)
(a) Current tax expense for current year

(b) Deferred tax

(c) Previous year tax

TotalTax

24

4581541

696000

332099

456

4457593

1475000

110859

(158368)

1028555 1427 491
Profit for lhe period (V - Vl) 3552986 3030102
Other Comprehensive Income (OCl)

Item that wili not be reclassified to proflt or loss
- Remeasurements of the defined benefit liabilities

- Income iax felating to items that wi I not be reciassified to profit or loss
Other Comprehensive Income for the period After Tax

0

0

0

0

c 0
Total Comprehensive lncome for the period After Tax (Vll + Vll) 3552986 3030r02
Earnings per share (of Rs.l0l- each):

Bas c & Diluted
34

4.70 4.01
See accompanyrng notes lo the tinancial slatements 11o43

As per ouf report of even dale
FoI NARENDRA SHARMA & CO.

Regn.

(CA YOGESH (DIGVIJAY DHABRIYA)

Dircctor
Din No AA519946

Dircctor
Din No.00519922M. No 072676

Place : Jaipur
Date : 29th May, 2018



DYNASTY MODULAR FURNITURES PVT. LTD.

CASH FLOW STATEMENT
For the year ended on 31st March, 2018

Particulars
For the year ended

31 March,20t8
For the year ended

31 March,20'17

a.A9H.r!_AW,F-B_a!!t_a.e,E.j.4Mt9.AC.Tt-u-tTJE\
Nel Proft before tax as per P.ofi1 & Loss Slalement

Adjusted lor :

Depreciatron and amortization expenses
Finance Costs

lntefest lncome

Operating profit belore working capital changes
Adjustement tor :

(lncrease) / Decrease in Trade Receivables
(lncrease) / Decrease in Inventories

(lncrease) / Decrease in Other Assets

(Decrease) / Increase in Trade Payables

(Decrease) / Increase in Provisions

{Decrease) / Increase In Olher Lrabrlit.es

Cash generated from / (used in) operations
Direct Taxes paid

Net cash generated from/(used in) operating activities - (A)

9ASA-F,L-ow!89UrN-v.E'Qr/ry-c*4g-l_{vll{F,q
Paymenl for Property. plant and equipment and Capiialwork in
progress and Investment properlres
lnterest income

Nel cash generated f.om/(used in) Investing activities - (B)

-c.a-94.f LQW-F-iQMr-l!!a!9.!N.9.4,Er.Mr,lF-q
Proceeds from Non-Current borrowings

Repayment of Non-Current borrowings

Proceeds from lssue of share Capital

Nel llcrease(decrease) In Currenl bollowings

Interest paid

Net cash generated trom/(used in) financing activities - (c)
Net lncrease/(decrease) in Cash & Cash Equivalents (A+B+C)

Cash and cash equivalents at the beginning oI the year

Cash and cash equivalents at the end of the year

c.

3471074

596750S

(27154)

4 581 541

9411425

3073315

6778530

(752936)

4457593

9098909

7451172
(6716467)

(882078)

6890749

306730

1452337

(3195701)

(9769244)

4316620

4328676

184243

1548652

1 3992966

8502443

13556502

(25867 54)

(106755S5)

27154

(591s68)

22495408
(696456)

10969748
(1123472)

21794952 9446276

(10648441) 161368

c

(707 5144)

c

2134315
(5967509)

2950000

i'6712291)
0

42060
(6778530)

(10908337) (10498761

24217 4

12643S4

(491117)

1755511

1s06568 1264394

Cash and cas, ,e9t!iu,a!e-l,149 .qt !J19 e4!1 91.y"9{,9_Sl?p4q-e-q r

Cash on hand

Balances with banks
(i) In currenl accounls
(ii) In fixed deposit accounts

Total

298814

70s49

1136805

34474

718827

510693

1506568 1264394

,.,o"r:t:ro*R FURNIIURES Pw LTb

(DIGVIJAY DHABRIYA)
Director
Din No. 40519946

Place: Jaipur
Date : 29th Mav. 2018



DYNASTY MODULAR FURNITURES PVT. LTD.

STATEMENT OF CHANGES IN EOUITY
For the vear ended on 31st March. 2018

A. Equitv share capital
Particulars Amount
Balance as at ADril '1. 2016
Changes in equlty share capital during the year
Balance as at 3'1st March.2017
Chanoes in eoutv share caoital durinq the vear

7561000
o

7561000
0

Balance as at 31st n/larch. 2018 7561000

tt. Other Equity

Particulars

Other Equity

Amount
Reserve and Surplus

General Reserve
Retained Earrning

Account
Balance as at April 1, 2016

1. Profit for the year
2. Other comprehensive income for the year.

net of ncome tax
Total Comprehensive Income for the year

3 Trans'er to (fromJ Retained earnings

Balance as at 3lst March, 2017

1. Profit for the year
2. Other comprehensive income for the year,

net of income tax
Total Comprehensive Income for the year
3. Gratuity Expenses Provision
4. Deferred Tax on Gfatuity not provided for earlier
5. Transfer to / (from) Retained Earnings

23422',t59 0 23422159

0

0

3030102

0

3030102

0
0

3030102
3030102

(3030102)
3030102

0

26452261 0 26452261

0

0

3552986

0

3552986

0
0

(2043155)
526112

3552986
0
0

(3552986)

3552986
(204315s)

526112
0

Balance as at 31st March, 2018 28488204 0 28488204

As per our rcpod oi even dale

For wAREA,DRA Slt(RttA a CO.

{CA YOGESH

J(HIrESH AGRAWAL)

Din No.04519922
M Na 072676

Place : Jaipur

1'.11'fiN
'i'ir,,

.J f,tPt-ili !,' ,t

'Fil

\*r/7
,'t--Y

/*V |D\GVIJAY DHABRIYA)

Din No 40519916
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( ;1,\lRAl. I \FORN,IATIO\
Dt nastv Modular Furnitures Priviite Linrited (' Ihe Company') is a Pfivate Linited Cotnpany dornie ilecl and
incorPoratecl unc{er the provisions of the crstr,,'hile Conpanies Act, 1956 in Inclia in 1995. The ComDanv is a
r"lrollr or,rrerlsuhsidi,rr\ ol Dhdhri\dPolrnondl.inrirF,l t\itlrcrtp(trrom0l.r \pril20l,z.whose.quiq.hares
.tre listed at thc Bonrba' stock Exchange (BSE). rt is headquartered in Jaipur in Rajasthan and having its
state-ol-art Nlodular Furniture \'lanufacturing unit at Jaipur - Rajasthan. The Company is one of the leading
lnanufacturcr & suppliers of Modular C)ffice Furniture Systems, Modular Kitchen & Doors. All the Drocluct
range of clompany is developecl & produced on save Trees concept without using naturar woorr.

'l he financial statements for the year ended 31st Nlarch, 2018 rn-ere approved bv the Boarcl of Directcjrs and
.tuthorisecl for issue on l\, ay 29,2018.

S'I A1'F,MI,NT OF COMPI-1.A\Cf]
These financial statements havo been preparecl in accordance q'ith the Indian Accounting Standards (lnd AS)
as prescribed unde| section 133 of the Companies Act 2013 ("the Act") reacl with the Cornpanies (lndian
Accounting Stanclards) Rules, 2015 and other relevant provisions of the Act, as applicable. The finanrial
statcments up to the vear ended 31st Nlarch,20l7 werc prepared in accoidance $,ith Accounting Standards
notifier.{ under the Companies (,,\ccounting Standards) Ilules, 2006 and other relevant provisions of the Act
('Previous CAAP'). These are Conrpany's first Ind AS financial statements. The date of transition to lnd AS is
April 1, 2016. Refer note r12 for an explanation of the transition from previous GAAP to In4 AS and the effect
on the Conpany's financial position, financial performance and cash flows.

srGNlFrcA\-r AC-c-ouN' NG pOL!(IES
A. BASIS OF PREPERATION AND PRESENTATION

Tl-re financial statements have been prepared on accrual basis under tlte historical cost basis except for
ceitain financial inshumr:nts which are measured at fair value at the end of each reporting peiiod. Fair
value is the Price that n'ould be reccived to sell an asset or paid to transfer a liability in an orderlv
transaction between markeL participants at the neasurement date. In estimating the fair value of an asset
or a liabilih', the Companl takes into account the characteristics of the asset or liability if market
ParticiPants would take those characteristics into account when pricing the asset or liability at the
neasur€\ment (late. Hou ever, \a'hen the ComPan)' detennines that transaction price does not represent
the fair value, it uses inter-alia valuation techniques that are appropriate in the circumstances ancl for
which sufficient data are available to lrleasure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All financial assets aid financial liabilities for which fair value is measured or disclosed in the financial
statemenls are categorizcd n'ithin the fair value hierarchv. This catego zation is based on the lowest level
input that is significitnt to the fair value measurernent as a whole:

' Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

' Level 2 - Valuation techniques for which the loi{est level input that is significant to the fair value
neasurement is directlv or inclirectll obsen'able,

' Level 3 - \r;rluation techniques for which the lowest level input tlut is significant to the fair value
nleasurement is unobservarble.

Financidl assets and fil-tancial Iiabilities that are recognised at fair value on a recurring basis, the Companv
deternincs rvhether lransfers have occurred bet*'een levels in the hierarchv b1,re-assessing
categorisation at the end of each reportins.

Dynasty Modulor Furnitures pvt Ltd



REVENUE RECOGNITION
Sale of Goods:- Revenue is r€'cognized to the extent tllat it is probable that the economic benefits will
flow lo the Conrparnv and the revenue can be reliarblv rneasured, regardless of n hen the paynrent is beihg
nade. Revenue is measurecl at the fair value of the consideration received or receivablc, takine hti
account contractuallv defined ternrs of payn)ent, net of refurns and dllowanc('s, tra.le disrounts ancl
volume rebates. Sales of products is inclusive of excise duty and net of value added tar / sales tax / goods
and service tax (GST).

Revenue is recognizecl $fien the significant risks ancl re$,ards of ownership have been transferred to the
customer, recovery of the consideration is probable, the associated costs can be estirnated reliably, there
is no continuing nanagement involvement rvith the goods nor it exercises effective control over the goocls
and the arnount of revenue can be measured reliablr'. The timing of the hdnsfer of lrsls and rei,ards
laries depending on the incliviclual terors of the sales arrangements.

Income from Services: Rer'enue from sale of sen'ices are recognized when sen'ices are rendered and
related costs are incu rreci. Income frorn scrvr( ps is net ol service iar / goods and service tax (GST).

Other Income: Interest income frorn a financial asset is recognized when it is probable that the economic
benefit will flow to the compan),and the amount of income can be measured reliabl],. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective rate applicable,
$'hich is the rate that discounts estimatecl future cash receipts tfuough the expected life of the financial
assets to that asset's nct carrying amount on initial recognition.

PROPERTY, PLANT AND EQUIPMENT
on transition to Incl AS the company has adopted the optional exemption under Ind AS j0l to use the
carrYing value of the Property, plant and equipnrent as the deemed cost. Subsequently property, plant
and equiPlnent are stated at cost of acquisition or constmction less accumulated depreciation and
accumulated impairment losses, if an\'. For this purpose, cost includes deemed cost which represents the
carrving value of propertl', plant and equipment recognized as at lst April, 2016 measured as per the

Ire! lnu\ L \.\P. ( o.t ol ,r, qul\ltion or r on'tiur tiorr is rnclusjre of freight, .lutier, releranl tares,
incidental erPenses and interest on loans athibutable to the acquisition of qualifving assets, up to the date
of commissioning of the assets. such cost includes the cost of replacing part of the plant and equipment
and borron'ing costs for qualifving assets, upto the clate of commissioning of the assets. All repair and
nraintenance costs are rccognized in profit or loss as incurred. Assets are classified to the appropriate
categories of propertv, plant and equiprrent $'hen conpleted and ready for intended use.

Capital work-in-progress - Assets lvhich are not yet read) for theif intended use are carried at cost
comprisirlg clirect cosl related incidental cxpenses and attributable interest.

Depre.iation methods, estimated useful lives and residual value
Depreciation on Propelh', plant ancl equipment is provided to the extent of depreciable amount.on the
Written Doh'n Value (\\''DV) Method on the basis of useful life of the assets as prescribed in Schedule ll
to the Conrpanies Act, 2013 to allocate their cost, net of their residual values, over their estimated useful
lives as follows:
o Builclings
. Plant ancl Equipnrent
. Furniture & Ijixtures
r \rehicles
. Conputer and accessories
. C)ffice Equipnent

30 Years
i 5 Yetrrs

l0 Years

8 -10 Years

3 - 6 Years

5 Years

Dcpreciatiorr on additiolrs and deletion during the vear has been provided on pro rata basis n ith reference
to the date of addition and deletion. The assets'residual values and useful lives are revierved, and
acljusted if appropriate, at the end of each reporting period.

These are

Dynosty Modular Furnitures pvt Ltd



D.

E.

H.

F.

G.

IMPAIRMENT OF ASSETS
Assets are tesled for inpairnrent r,vhenever events or changes in circumstances indicate that the carrying
dDrount DlaV r-rot hc reco\'erable. An irnpairnlent loss is recognized for the amount by $,hich the asset,s
cart1'lng amouiI exceeds its recoverable anount. The re(]overable amount is the higher of an asset's fair
value less costs of disposal ancl value in use. For the purfoses of assessing impairment, assets are groupecl
at the lon'est Ievels for qlrich there are separatelv identifiable cash inflows r.r4rich are largelv indepenclent
of the cash inflo\\'s fronr other;tssets or group of assets (cash-generating units). Non-financial assets that
suffered an irnPairmellt are revie$'ecl for possible reversal of the impairrnent at the end of eaclr reporting
period. The Compar,v bases its inlPairment calculation on detailed budgets and forecast calculati6ns
rvhich are prepared separateh' for each of thc Company's cash-generating units to which the individual
assets are allocated.

lmpairment ]osses, if any, are recognized in the statement of profit and loss. After impairment
dePreciation is provided on the revised carrying amount of the asset over its remaining useful life. An
assessment is made at e.rch rePorting datc as to \a'hether there is anv indication that previously recolnized
impairment losses may no longer exist or mav have decreased. If such indication exists, the Company
estinlates the asset's or cash-generating unit's recoverable amount. A previously recognized inpairment
loss is reversecl only i.f there has been a change in the assumptions used to detennine the asset,s

recoverable amount since the last impainnent loss was recognized. The reversal is limited so that the
c.trrying anrount of the asset does not exceed its recoverable amount, nor exceed the carrying anount that
n'ould have bee'n determined, net of depreciation, had no impairment loss been recognized for the asset
in prior vears. Such roversal is recognized in the statement of profit and loss unless the asset is carried at
a revalued anount, in which carse the reversal is treatcd as a revaluation increase.

FOREIGN CURRENCY TRANSACTIONS
The functional currency of the Compar-t) is lndian rupee. Transactions denominated in foreign currencies
are normallv recolded on initial recognition at the exchange rate prevailing at the time of transaction.
NlonetarY items (i,er. liabilities and assets etc.) denominated in foreign currencv at the year-encl are
translatecl iit the functional cu rrency closing rate of exchange at the reporting date.

Anv incorne or expenses on accout'tI of exchange clifference either on settlenlent of nronetary ih,tns or on
rePorting these itenls dt rates clifferent frorn rates at which these were initiallv recorded / repoited in
Previous financial statements are recognized as incone / expense in the statement of profit and loss
except in cases ra,,here thev relate to dcquisition of fixed assets in which case they are adiusted to the
carrf ing cost ofsuch assets.

CASH AND CASH EQUIVALENTS
For the purpose of Prcsentation in tl-re cash floh'statenent, cash and cash equivaients includes cash on
hand, deposits held at call l\'ith financial institutions, other short-tern, highlv liquid investments with
original maturities of three months ot less that are readily convertible to known anounts of cash and
which are subject to arn insignificant risk of changes in value. Bank overclrafts, if anv, are shown within
borron ings in currcnt liabilities in the balance sheet.

TRADE RECEIVABLES
Trade receivables are recognised initialh'atfair value and subsequently measured atamortised cost using
the effective interest rncthod, Iess provision for impairment, if any.

INVENTORIES
Ralv matedals and stores, u'ork in progress and finished goods are stated at the loiver of cost a1c{ net
realizable value. Cost of raw nraterials conlprises cost of purchases. Cost of work-in-progress and finished
goods comprises direcL Naterials, direct labour and an appropriate proportion of variable and fixed
overhead expcncliture. fhe latter being allocate{4n the basis of nonnal operating capacit),

Dynosty Modulor Furnitutes Pvt Ltd



I.

I.

Costs of invcntories also include all other costs incurrecl in bringing the inventories to their present
location antl condition. CosLs are assigned to iicrividual itens of inventory on the basis of lveighted
Average Cost basis. Costs of purchased inventorY are determine.l after deducting rebates and cliscounts.
Nel realizable value is the cstimafcd selling price in the ordinary course of business less the estimated
costs of completion and the estirnateci costs necessary to make the sale.

TRADE AND OTHER PAYABLES
These amounts represent liabilities for goods and services provided to the conpany prior to the end of
financial vear n'hich are unpaid. Trade and other pal,ables are presented as curent lialrilities unless
pa'nent is not clue rvithin I2 months after rhe reporting periocl. They are recog.ised initiallv at their fair
value and subsequenth' medsured at arnortised cost usillg the effective interest nethod.

BORROWING
Borron'irrgs are initialh' recognized at fair value, net of transaction costs incuued. Borroll,ings are
subsequcntly measured at amortized cost. Any difference between the proceeds (net of transaction costs)
and the redemption anlount is recognizeci in the statement of profit and loss over the period of the
borrowitlgs using the effective interest rnethod. Fees paid on the establishment of loan facilities are
recognized as transaction costs of the loan to the extent that it is probable that sorne or all of the facility
will be clrawn dolvn ln this c'ase, the fee is deferred until the drau, dou,n occurs. Borror,vings are classified
as curent liabilities unless the Company has an unconditional dght to defer settlement of the liability for
at least l2 months after the reporting period.

BORROWING COST
Borrowing Costs clirecth' attributable to the acquisition, corlstruction and production of qualifying assets,
h'hich are assets that necessarih' take a substantial period of tine to get feady for thcir intended.use or
sale, are adcleci to the cost of those assets, until such time as the assets are substantially ready for their
intenc{ed use or sale All other borrorving costs are recognized in Profit and Loss in the period in which
the,v are incurrecl.

EMPLOYEE BENEFITS
Short Term Employee Benefits
t,iabilities for n'ages and salaries, including non-monetary benefits that are expected to be settled wholly
'withirl 12 nonths after the end of thc periocl in which the employees render the relate.l service are
recognized in respect of e[rploYees' sen,ices up to thc end of the reporting period and are measured at
the amounts exPected to be paid rvhen the liabilities are settlecl. The liabilities are presented as current
emplot'ee benefit obligations in the halance sheet.

Post-Employment Benef its
Defined Contribution Plans
,{ defined contribution plan is a post-eDplo}'ment benefit plan under n hich the compan} pays specified
contrihutions to a separate entity. The Companl,rnakes specified monthly contributions towards
Provident Fund (Pf) trnd Errploi'ee state Insurance (ESI) to the eligible emplo'ees. The Companv's
contribution is recogniz('l1 as emplol ee benefit expenses in Profit and Loss during the period in whirh
the enrflo) e" rentlers (hc rel,rtetl sen ir e.

Defined Benefit Plans
The companl' provides for gratuitv, a definecl benefit retirement plan to the emplol'ees whoever has
conpleted five lears of service with the Cornpanv at the time of retirement, death while in emplovment
or on ternination of cm plo yment or othern-ise as per the provisions of The la\' rnent of G ra tu ity Aci t972.
Companv accounts for liabilitv of future gratuih benefits bases on an external actua al valuation on
projectecl unit credit method carriecl out amualll' for assessing liability as at the balance sheet date.

Dynosty Modulor Furnitutes pvt Ltd



N.

USE OF ESTIMATES AND JUDGEMENT
The preparation of the fin.rrlcial statenents in conformit\- $-ith recognition and lreasurement principles
of lncl AS requires the l\'lanagenent to make estimates ancl assumptions considered in the reported
amounLs of assets and liabilities (including contingent lidbilities) ancl the reported income and expenses
during thc ycar. Estinlates arlcl underlving assumptions are reviewecl on an ongoing basis. Revisions to
accounting estinlates;tre iecoSnized in the period in which estimates are revised if the revision affects
onll that Periocl or in the per iod of the revision and future periods if the revision affects both current and
flrturc periods.

The follor{'ing are the keY assu mptions concenling the future, and other sources of estimation uncertainty
at the end of the rePorting period that naY have a significant risk of causing a material adjustment to the
carrying amounts of assets dnd liabilities in future are:

(i) Useful lives and residual value of propety, plant and equipment and intangible assets :

Useful life ancl residual value are determined bv the nanagement based on a technical evaluation
considering nature of asset, past experience, estimated usage of the asset, vendo/s advice etc and same is
revier\'ed dt edch finan, iai ) car end.

{ii) Deferred ldx assels:
The Companv reviews the carn'ing amount of deferred tax assets at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow
all or part of the asset to lre recovered.

INCOME TAXES
Income ta\ assets and liabiiities are neasured .rt the amount expectecl to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the anrount are those that are enacted or
substantivel,v enacted, at the reporting date. Current incotne tax relating to items recognized outside
profit or loss is recognized outside profit or loss i.e. in other cornprehensive incorne. Nlanagement

perioclicalll'evaluates positions take in the Lax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropdate.

Deferred tax is provided on temporary differences behveen the tax bases of assets and liabilities and their
carrying amounts at the rcporting date. Deferred tax is measured using the tax rates and the tax laws
enacted or substantively enacted as at the reporting date. Deferred tax assets and liabilities are offset if
such items relate to taxes on income levied b,v the same goveming tax laws and the Co[rpanl has a lega:lly

i:nforceable right for such set off. The carrying amount of deferred tax assets is revie$'ed at each reporting
date and reduced to the extent that it is mo Ionger probable that sufficient taxable profit will be av;ilable
to allow all or part of the deferreci tax asset to be utilized. Unrecognized deferred tax assets are reassessed

at each reporting date ancl are recognizecl to the ertent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered. Deferred tax relating to items recognized outside
profit or loss is recognized outside profit or loss i.e. in other cornprehenstve rllcolne.

O. CONTINGI NI LIAtsILITIhS AND PROVISIONS
Contingent liabilities are clisclosecl after evaluation of the facts and legal aspects of the matter involved,
in Iine u,ith the provisions of lnci AS 37. The Compan,v records a liability for anv claims where a potential
Ioss probable and capable of being estinated and discloses such matterc in its financial statements, if
material. For potential losses that are consiclered possible, but not probable, the Company provides
dis.losures in the financial statements but does not record a liabilitv in its financial statements unless the
Ioss becomes probable.

Provisions are recognized when the Company has a legal / constructive obligation as a result of a past

event for rvhich it is probable that a cash outflow may be required and a reliable estimate can be made of
the anrount of the obligation. \{hen a provision is measured using the cash flows estimated to settle the

present obligation, its carr)'ing amount is value of those cash flows (when the effect of the
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0.

EARNING PER SHARE
Basic eamings per share is carlculatecl bl dividing the net profit for the current year ath.ibutable to equitt
shareholclers bY the h (riglrted average nuinber of equitv shares outstanclirrg tlu ring the 1 ea r. 1 lre nu rnber
of sharcs used in computirrg cliluted earnings per share romprises the weighted average share considered
for c;rlculating basic earnings pel share, and itlso the $,eightecl averagc number of sr1ares, wrrich wourd
have been issuecl on the collversion of all dilutive potenlial equiI shtrres. Potcntial dilutive equitv shares
are ciccmecl to be converted as at the beginning of the period, unless thel' have been issued at a later date.
'l he number of equit)' shares and potentialy dilutive equity shares are adjusted for bonus shares as
.rppropriate.

OPERATING CYCLE
Based on the naturc of proclu<1s / activities of the Companv and the norrnal time beti{,een acquisition of
ilssets and their realization ii'r casl, or cash equivalents, the companv has detenninecl its operating cycle
.rs l2 nronths for the purPose of classification of its assets and liabilities as current and non-current.

Dynosty Modulot Furnitures pvt Ltd
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'Notes lorming port of Financial Stdternents
for the year ended 3j March, 2O1B

tnvestmenr rn equrry rn-ru;;nrs-

Olher Equily Instruments
{Unquoied fu ty pa d-up shares vatued al cost)

C. Investment in Government Securities
(Unqloted vatued ar amonised cosr)
- Nationa Savtng Certficaies

Lower ofcosl or net reatzaton va ue:

Consumables ltems . Slores and Spare pa.ts

(r) h cuffent accounls
(ir) In fixed deposil accounjs

otherAdvances recoverabre fof vatue to be rece ved

-

As at 31 March,
20te

As et 31 March, As al01 Aprll,
2016

2383640
94921

194202

370711.1
68839

271052

1444271
54972

273838

4047002 1f7tna
/:t,.

D|hdstyMadduFUh|u..:Mud



Notes forming port of Finoncial Srctements
for the year ended 37 Mqrch,2018

As at 31 March;ral- As a! 31 Ltarcn, zOtZ As at 01 Ap.[.2016

Equilv shafes oI Rs 10f each

{bl
Equ ty shares oi Rs 107 each

(c) Subscribed and tully paid up
Equilv shares or Rs 10f each

{d) Reconciliation ol shares ourstanding atthe
beolnnino & at the end ofthe reportlnq Deriod
Atthe beq nnino otlhe perod

Oulst6nding al the end ofthe pefod

800000 8000000 800000 8000000 800000 8000000

756100 7561000 756100 7561000 756100 7561000

756100 7561000 756100 756r000 756100 7561000

756100 7561000 756100 7561000 756100 7551000
756100 7561000 756100 7551000 756100 7561000

(e) oetails ot shareholders holding more than 5%
equrty shrres in the Company :

As at 31 March, 2018 As at 31 March, 2017 As at 01 April, 2015
% holding in % holding In

shares held
% holding In

M/s Dhabriya Po ywood Lim ted 756100 100.00%
!€!iay Dhabriya 652000 a6 23% 617000 8160%nl Anrra Dhabria 38800 5.13 38800 .13%uqvjdy ufdolya hur 65300 8.6r 65300 8.64d

(f)Shares held by holdlng/ ultimate holding company/
or their subs id ia ries/ essoc iri6s 756100 t00 000/0 NIL NIL NIL NIL

(g)Terms/rights attached to equity shares The Company has onty one ctass ot shares refeffed to as equrty strare-aving a parvatue oiR!. iot-
Each horder of equily share rs entiled to one vote per sha.e and dividend as and when dectared by
Comranv

ere are fo nqhls preferences and reslrictions attached to any share

(h) Thefe is no shafe reserved lor issue undef oprions and conrracrs/commiimenrs rorih;;b ot shares/d isinveslmenr

8a ance al the Bes nninq ofthe Year
Less GraturlV Expenses Provision
Add Deferred Tax on Gralu ly not provided for eaftter
Add Transfer from Relained Eaminas
Closins balance

{B) Retained E.rning Account
Balance al lhe Beainn nq oilhe Year
Add: Profit ior the Vear
Add Olhe. Comprehensive ncome lorlhe Vear, nel of ncomelax

Less : Tfansterto General Reserve

Closing batance

As at 3'l Ma.ch, As at 01 Aprll,
2016

SECURED - At Amorlrsed Cost
Term Loan tfom 8anks.
Less Current matudltes of term oans

UNSECURED A1 Anrod sed Cosl

From Corporales

20061259

(6856950)
3259197

(6485521)
37681075

(4889705)

192U309 26106453 3279131C.

3677000 3850000

3677000 385000c 927374
2288't309 29955453 33718744-enLoa4l|onFloFcBa.lLldssecJleoaga|.sIeq-tab|ernongageont-eTnovab€oiom

guarantees / security extended by dnedors otthe Company. Totat repayment pef od of lhe lerm toans are

(r) HOFC Term Loan (Loan Agarnsr Propedy) or Rs 150 00 Lakhs taken during the year 2014_15 is repaybte n
2015 and lasl insta rnent due n January 2020

(r)slDBlTemLoanotRs.25000Lakhslakendungtheyear20l5-16 s repayble in 90 monrhty instatmenls conmencing from Augusr 2016 and tasr rfstainrenl

60 monlhly Insralments commencng rrom [,4arcn



Notes forming part of Findnciol Stqtements

for the yeor ended 31 Mdrch, 2018

Tfade/ secur ly depsoils received

Provis on lor Enrpoyee

eflecl of items constitutlnq deferr€d tax liabilltv

ax eltect of items constltutinq delerred tax assels :

As at 31 March, As at 31 March,
2017

As at 01 Aprll,

SEcURED. Al Amodised Cosr
Workinq Capital Loans From Banks'

Cash Cred I / Ovedrafl Facilly
Blyeas CfedLl Fac Lily

15498980
5619600

18984265
c

18942205
0

21118580 't898it265 189/12205
" cash crcd I Lrmrts & auyeE cred I l-acrlLly lrorn |iDFc Bank Lld are secured aga fsl equlable mortgage / hypothecatlon on a lthe immovabte and movabe
propedes oflhe Compan es inventory and book debls bolh presenl and fulure

lVicro sma I and mediurn enlerprises
Olhers

The company has not recerved rnformalron from vendors regardrng lhe rstatus underlhe lllcro, Smalland MediLrm
in relalion to amounts unpaid as at lhe yeafend logelherwilh nterest pa d/payable underlhis Acl have iot been given

As at 31 March, As et 31 March,

Currenl malurt es ofTerm Loans'
Slalutory Remillances

685695C
593127€
1509389

6485521
3159673

451411

4889705
4620555
1317109

142 10096605 10827369
R.f.r n^l.c . N.la 15

201e
As at 0l Aprll,

Provisron lor Expenses
Provision for Employee Beneiinls - Gratuiiy

3249668
153673

2942938
0

2758695
c

3403341

\2.\.
\l \r.r\
Rl )'2::
a.:"r;//
'.)',..4//c.h{)o



Notes forming pdrt ol Findnciql Stqtements
for the yedr ended 31 March,2018

?,t.-[u,oinc,La.rq9

a reconcilicatiotr ot income tax exPenses applicable to accounting profit before tax ar the sialutory Incomo tax rate to Income tax erpenses recognized forlhe yea. is Indicared betow

Tax perlarn ng lo eaf ier years

31 March,2018 31 March,2017

Enacled rax rare in lndia
Expecled inconre tax expenses al statutory 1ax rate
Tax mpact on accouit of
Depreciatron unde. ncome ta( acl
Expenses allowed oniy on payment basis
Expenses not deductibe n determ n nq taxable profls
Olhers
Tax expenses perta n no to current year
Effeclrve l-cone Tai Fate

4581541
25.75A%
1179747

(483866)

0
0

124
696000
151914/,

4457593
30.900%
1377396

19244
0
0

18320
1475000
33.090%

Advance Tax and TDS
Prcv sion for ncome Tax

31 March,2017

Purchases durlflg lhe year

nvenlory ai lhe end oflhe year

3'l March,2018 31 March,2017
Purchase of Trad ng Goods 8786611 1193073s

Total .: : ".i
'tt 8786611 11930735

'' A,) o'

kf7''" ':'\\-tz-- .
'\{-



Notes forming part of Financiol si.arcments
for the year ended 31 March,2078

Finished Goods - [ianutacrured
Finished Goods Trading

nvenlones at the beo nninq ofthe year:

F nrshed Goods T€d no

Contr bulions lo provident Fund
Rernunerat on to Directors
Statr Weliafe Exoenses

Toial

31 March,20r8 31 March,2017
29688399

445986
3900000

68779

25417779
427724

3900000
27264

34103164 3017277

Ba-( Cha.qe" & otr-Fr f,na.c,atcha.qes

3l March 201e
5595478

372031
6550396

22813'4'
5967509 6778530

Repa r & ila nlanance ot p ant & Machinery
Eleclr c Repair and tUatnlinance

hslallalion & s le work charges

Expensesior mpod of Raw l\,laterial

Prnling & Slalionary
Reg slrat on and I lhng tee

ISO Cerlif icalion charges

Subscr pton & Mernbefship Fee

RLrnn ng & lVaintenance

& Oistribution Expenses
Adverlisemeni & Sales Promoron Expenses
Travell ng Expenses

Caft age Oulward

25000

110662

93400

1152A1

181235

174746

98873

190930

148876

28380

65000

43500

'177305

777263

179353

25000

91682

13100

138362

200103
'176707

49663

19239

33904

0

21000

0

211493

665529

208576

\''t.
,.:

$ /i',t,,
DynonyMddulo|Fu.htI.sPfr|td



Notes forming port of Finonciol. Stotements
for the yeor ended 37 Morch, 20.28

elc,s.n-tI['.,].ti9l1&-ergytdsrlEl1I_d,ao{,EmpLotegsslate-,lusulerlc
Contfibution to Define.t Conlr brni.n Pl:nq .a^.nni7.^ .. .n o-^--

b).,qra!!r'!-v
The followrng table summarizes the components of expense recognlzed rn the staiement of profit and Loss and the amounts recognized rn the

14, Ear
Particulars

Per

(a) Net Proit after Tax as per StatemEnioiFroRi& I6G
(b) Net Profit avarlable to Equrty Shareholders
(c) Number of equity shares at year end
(d) Weighted Average No of Equrty Shares
(e) Bas c / D luted Earnrng per Share (b)/(d)
(f) Face va ue per equ ty share

zur /-t! | tnl^-11
3552986
3552986

756100
756100

470
10 00

3030102
3030102

756100
756100

441
10 00

35. Em p-lqyee^ Qelef its

Conlr b-iion Plans /ecoqitzeo as an eroenses lor

Pari cu ars For the year ended 31
March,2018

For the year ended 31
March,2017

Employer's cont but on to provrdent fund (rncludes pens on fund)
Employe/s contr bution io Emp oyees State InsLrrance

445986
514694

42712A
307143

31 March,2018r. A rounrs Kecogntzeo In Jlatement or proltt and Loss
e Current Service Cost
b Interest on Defned Benefrt Obt gation

c. Past Servrce Cost
Total amount included in "Employee Benefit Expense, (Note 3O)

0

0

0

0
2. Amounts Recognized in other comprehensive income (OCl)
a Net cornulattve unrecognized actuariat Losses/ (Gains) opening .

b Net Actuaral Losses/ (Ga ns) Recognized ln year

Unrecognized actuarial Losses/ (Gains) for the year

0

0

0
3. Amount Recognized in Balance Sheet

Present Value of unfunded Obligations
Net L/abllty

Net L abrlty is bfurcated as follows
Current

Non Current

Net L abilrty

2043155

2043155

153673

1849482

2043155
4. Reconcrttatton ot prcsent value of defined benefit obligations
a Preseni value ofobligation as at the beg nning of the period
o C-r'enl Se-!rce Cost
c lnterest Cost
d Actuarial Losses/ (catn)
e Pasi Seruice Cost - recognized th Reserve
f Beneilts Pard
g Presenl val .e o'ob rgalton as at lhe eno o. rhe pe|od

0

0
0

0
2043155

0
2443155

5. Actuarial Assumptions of the defined benefit obligations
a D scount Rate (p a )

b Sa ary fscaldt on Ra:e o a l
7154/"

6 00%

36. tm
Paniculars 2017-18 2016-17a Raw lvaterials 22186369 14774901

22186369 14774901

m sM
Particulars 2017-1a 2016-17
a Tota value of in'tported raw materals spare pare! and components

consumed during the ftnanc aL year

b Total value oi al indigenous raw materials, spare parts and components
si'r lar y co'rqun ed

c Total va ue of rmpoded and ndigenous raw mater a spare parts and
componenls consumed dunng the financial year

d lnported raw fttatera spare parts and components consumed in % _____ -._
e. Ind genous ra\,! material. spafe pads and components consumed iddZiSj*\;

19637121

77034809

96671930

20.31%
79.69%

15323828

61841310

77165138

19.86%
80.14%

iru r a-

)::
,ra-/

:rc
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Notes forming port oI Financiol Stdtements
for the yeor ended 37 Morch, 20X.8

3.9 _.-S*eSIt"C,n!_BeUo,rtLr!-9
Inaccordancewithpafa4oflndAsl0s operatrng segmenis sincethe company opefates n one segement ofactivity vrz Modular Furnituretherefore no separaie segement reported

3_9--,Q g.rti!s9'lt*Ltab [[i sq
There s N I Cont ngent iab iity exist as at the end of the year (prev oLrs year Ni )

4-L*fi n?f cjel lnstrur1gn-ts
a,.-.Qap,alc ! R!9! ltile!,qlle.!:t9!]-!

For ihe purpose of the Company s caprta management. caprtal inc udes issued equriy capitat, securit es premium and at other equiW reserves
atiributab e to the eqLr iy sharbho ders of the company The corn pa ny's objective when managing cap tal rs to safeg ua rd ts ab trt; to contLnr.le as a
go ng concern so that it can conlinue to provide returns to shareho ders and other stakeholoers.

The Cornpany manages rls capita struct!re and makes adjustments in light oi changes in the linancial condition and lhe requirernents of the financ/ai
covenants. To malntain or adiust the capital structure, the Company may adjust the dividend paymenl to shareholders. return capital to shareholders
(buy back its shafes)or lssue new shares

In order to achreve this overa I objective, ihe Company s cap ial management amongst other things aims to ensure that it meets ftnancial covenanls
attached to the nterest'bearing loans and borrow ngs ihat defne capital structure requtrements The Company has complied with these coven€nts
and there have been no breaches in the finafcial covenants of any interest-bear ng oans and borrowings No changes were made in the objectlves.
pol cies or processes for managrng capital dunng the year ended l\,4arch 31, 2018 and l\rarch 31, 2017

The Company monitors ts cap tal us ng gearing ratio wh ch s net debt divided to total equ ty Net debt inclLrdes, interest bear nq loans ano

a) Related Pafties and their rglationship
L Holding Company
' Dhabr ya Polwood Lim ted (from 01 Apfll 20T7)
ll. Key Managerllent Personnels
' Mr D gvjay Dhabr ya Directof

' [,4r H tesh Agarwal, Drrector
lll. Enterprises over which Key Managerial Personnels arc able to exercise significant influence / control :

' Dhabriya Po ywood L mited (upto 31 March 2017)
. Polywood ndia L mited. Polylvood Green Buildrng Systems Pvt Ltd

' Polwood Prof les Pvt. Lid

with related Dadies for the vear arch. 2O18
Nature of Transactions Holding

Company
Enterprises over which KMP

exercise significate influence /
control

Key Management Personnel
and their relatives

2017-18 2017-18 2016-17 2017-18 2016-17
RerunF.alior lo xev I\lanaoeflent Personne s 0 0 3900000 3900000
lnterest Recerved 10117A 0 0
Interest Payment 0 30000 34106 0 0
Sales of coods 5645910 19086984 15124377 0
Purchase of Goods 2887 414 450000 11121815 0 0
Pufchase of Property plant and equrpment 291768 0 0 0 0
Balance as at 31 st March

Non CLlrrent Borrow ngs 0 227040 200000 0 0
Provsons-Current 0 0 0 224575 51825
Trade Rece vables 0 0 2350630 0
Trade Payable 23265 0 0 0

less cash and cash bank balances other than cash and cash
Particulars As at 3'l As at 31

March 20'17
As at 01 April,

,o16
Lonq lerm borrowngs 22881309 29956453 337187 44
C!ffenl malunte s ol long lerm debt 6856950 6485521 4889705

Short ternr borrowings 21118580 18984265 18942245

Less Cash and cash equ valents {1506568) (1264i94) (1755511
Less : Eank Balances other than Cash and cash eouiva enis 0 0
Net Debt 49350272 5416't845 55795143
TotalEquity 36049204 34013261 30983 t59
Gearing Ratio 1.37 '1.59 1.80

Dynasty Maduldt Futnturcs Pvt Ltd



Notes forming part of Financiol Stotements
for the year ended 31 March, 2AI8

Particulars
As at 3'1 Dlarch, 2018 As at 31 March, 2017 As at 01 April, 2016
Carrying Carrying Value Fair Value Carrying Fair Value

rredsureo ar amontseo cost
4928257 4928257 2863709 2863709 9303196 9303196

485156 485156 297387 2973A7 448436 448436
16674813 1667481l 24125985 24',l259a5 2093A284 20930284

1506568 1506568 '1264394 1264394 1755511 1755511
3000 3000 3000 3000 3000Total Financial Assets at amortised cost tAl 23597793 23597793 2855447 5 28554475 32440427 32444427

Measured at Fair Value through other
comprehensive income (B) 0 0 0 0 0 0

M€asured at fair value throuqh profit and loss { Cl 0 0 0 0 0 0
I olar rrnancrat Assets {A+!t+c) 23597793 23597793 28554475 28554475 3244A427 3244A427

FinancialLiabilities
Measurcd at amortised cost
Long Term Borrow ngs 228813D9 22881309 29956453 29956453 33118744 33718744
Curreni Maturties of Long Term Boarow nos 6856950 6856950 6485521 6485521 4889705 4889705
Shorl Term Borrowngs 21118580 21118580 18984265 18984265 18942205 '18942205
Trade Payab es 20132922 24132922 13242173 1324217 3 8913497 8913497
Other Financ al L abilities 7594741 7594741 3791184 3791184 6142764 6142764lotal Financial Liabilities carried at
tmortised cost 78584502 78584502 72459596 72459596 72606915 72606915

!.-.f]larc i a I. R.i!,!..1y! SAA g-e_'ltg.rL!.a!tqsts-,atd,ps I Lqie,s,-
ln lts ord nary operations. the company s activit es expose t to the vatoLrs types of r sks wnrcn are assoc ated wth the financial insturnenF anornarkets n which it operates. The company has a risk management po icy which covers the fore gn exchanges risks and other risks assocrated wrth
the linanc a assets and llabilities such as interest rate risks and credit risks. The risk management pollcy is;pproved by the board ot drrectors. Thefollowing is the summary of the main r sks

Market Risk
Nlarket Risk s the risk that the rarr value of future cash flows of a firiancial rnstrument wrll fluctuate because of the change in the market pr ces. The
company ls exposed rn the ordinary course of its business to aisks related to changes n foreign cunency exchange rate-s, commodity prices and
Interest Tates

Interest Rate Risk
Inierest rate risk can be elther fair va ue interest rate risk or cash flow rnterest rate risk Fair value interest rate risk is the risk of changes in fair vatue
oflixed interest_bearing investments because offluct!ations n the interest rales cash flow interest rate sk is the risk thatthe future cash ftows otfoatrng interest bearing investments wllfluctuate because offlucluations nthe nterest rates TheCompanysexposuretotherskofchangebln
market inierest rates relates prirnarity to the Company,s long term debt ob|gations

Foreign Currency Risk
The Company is exposed to fore gn exchange risk ar s ng from ioreign currency transact ons prrmarly with respect to the IJSD related to the rnports
ol rts raw mater al and capita assets Foreign exchange r sk ar ses from fulure commercral transect ons and recognised assels and ltabrttres
denornrnated rn a currency that is not the Company s functionat currency (tNR)

Credit Risk
Credit nsk refers to the msk that a counter pady wil default on ts contractual ob tgations fesulttng in financ al loss to the company. Credit risk
encompasses of both, the dlrect risk of detaLrlt and the r sk of deteroration ofcredit worthiness as well as concentration risks

Cornpany's credit r sk arise principal y from the tfade receivab es and advances Custorner credit risk is managed centrally by the Company and
sublectto estabished polcy procedures and controlrelaling to the customer credrt risk rnanagement credit quality ofa cusiomer is assesseo oased
on fnancial postion. past performance, bus ness/economic cond lions. market reputat on, expected bustness etc. Based on that credit tmit and credit
terrfs are decrded Outstandinq custorner receivables are reg!la y monitored Trade rece vables consist ofa arge nu m ber of customers spread
across diverse lndustries and geographical areas w th no signifcant concenkations of credit risk. The outstandlna trade receivables are regurafly
monrtored and appropriate aci on is taken for collection ofoverdue r€ceivab es

Liquidity Risk
The Company manages Iquid ty risk by maintaining adequate reserves, banking facilities and reserve borrowing faotities, by continlously monitoring
forecast and actualcash flows and matching the maturty profles of fina nciat assets and Iabilities Expected co;tfactuaImaiu tyforfrnanqal
liabilrtres

Particulars Less Than 1 year 1 to 5 years lllore than 5 Total

As at March 31, 2018
Borfowings

Trade and Other payables

Other Financ al Liabi iUes

Total

21118580

20132922

14451691

20041309

0
0

284000c

0

0

43999889

20132922

14451691
55703193 20041309 2840000 78584502

AS ar rYrarcn J I, zul /
Borrcw ngs
Trade and Other payab es
Other Frnancia Liabi ites
total

1 8984265
13242173
10276705

23792453
0

0

6164000
0
0

48944718
13242173

10276705
42503143 23792453 6164000 72459596

3,:,'q
\!; Dt^oiy Modutat Ftnnrrcs Prl



Notes forming part of Financiot Statements
for the yeor ended 97 Mdrch, 2018

42. First time, jrdoption-of IND AS
r ransrtton lo Ind AS
These are the Company s first finanqal statements prepared n accordance wlih Ind AS
The accountrng polctes set out In note 3 ha
inrormat,on p,esented in ,n"." nn"n",,' u,tfi3i!J,::i,:i:!::"":.'j"fl:i:i!i5:l;':i:T;i;::i"Fliflill;.Hiiril;rlJ';i1"":::l"T:1"
Apnl 1 2016 (The companv s dale oftrans tron) In prepanng its opening Ind AS ba ance sheet the company has adlusted the amounrs reponedprev ously in fnanoal statements prepared in accordance with the acco-rnting sta noa rts rotrfieo unoer companres lAccounonfsr"-no"ro"1 nut""2006 (as amended) and other relevant prov s ons oithe Act (previous Gnen"o, tnCan Cnnel

An explanat on of how the translt on from prev ous GAAP to Ind As has affected the company's inanoa posit on fnancial performarrce ano casnl ows s sei oLlt In the following tables and notes

Exemptions and Exceptions Avaited on first time adoption of Ind AS 101
in prepar nq these lnd As financial statements the company has avarled certain opt onar exempllons and mandatory exceptrons in accordance w(hInd AS 101 from IGAAP to Ind As. as explained below The resulting d tference between ne carryrng vatues ofthe assets and tabiitjes In rnefrnancial statements as at the trans lion date under Ind AS and IGAAP have been recognised direcflt in equity (retained e"rnlng. oi"-{noappropnate calegory or equitv) This note exp a nsjl:.*l1t]T.:"]: 

T"d",b/ 
the comp;ny in restati;g it" r'on"qi' r"u-r"r 

"i"t"",ieintJ 
ncruoing tf,"Balance sheet as at Apr i 01, 20'16 and the financiar statements as at and for the year ended Ma rch 31 2a17.

Ind AS optional exemptions
Deemed Cost for Property, plant and equipment and investment property
IndAS101 permits a frst time adopte.to electto continuewih the carrying va ue forallot rts property ptant and equ pment as recognrseo rn mefin ancia stateme nts as at th e date of transit on to Ind AS. measured as pei the previous cAAp a na ,i" tr,"t 

"" 
it" l"Jr"l J"i 

""1] 
,n" o"t" ortransrt on Thrs exernplion can a so be used for investment properties covered by lnd As 40 'lnvestrnent prope(y. Accordingty, the company haselected to measure all of its property plant and equrpment caprtal work- n progress and rnvestment property at their previous GAAP carryrng vatueas at the transtt on date i.e April0j,2016.

Ind AS mandatory exceptions
Estimates
An entty's est nrates in accordance wrth Ind Ass at the date of transitron to Ind As shall be consistent wrth estrmates made fof the same date rnaccordance with prevrous GAAP (after adi!stmeftslo refect any difference in accounting porcres), untess there is objective evrdence mat thoseestlmales were ln error Ind As estrmates as at April 1, 2016 are consistent wrth the es{;ares as at fie same date made in conformity wrth previousGAAP except where Ind AS requircd a different basis for estimates as compared to the prevtous cAAp.

Reconcrliations between GAAP and Ind AS
IndAS101 req u ires a n entity to reconci e equ ty tot; com prehen s ve /ncome and ca sh tlows for prior periods. The following tables represenr inerecondhations frorn GAAP to Ind AS

The presentEtron requlrements under GAAP dlffers from Ind AS and hence the GAAP informatiolr has been reclassified for ease of reconstiation withInd As The rec assilied GAAP informaion rs defived based on the audrted financial statements of the company for the year ended i,4arch 31, 20j6and lMarch 31 2017.

rlrdlion of Bdlance Shoet as at 0t Apnt, 2016 tDate of Transrtion and

Particulars Noto

As at31 March,20,17 As at 01 April,2016
Amount as
prevrous

GAAP

Effects of
lransition to

Ind AS

Amount as per
Ind AS

Amount as
prevtous

GAAP

E fects of
tlansition to

lnd AS

Amount as
per Ind AS

Non-current Assets
(a) Properly P ant and Equ pment
(b) Capita work-in-progress
(c) Investmenl Prope.ty
(d) F nancialAssets

(, Investments

0 ) Loans
(rD Others

(e) other non cllrrent assets

4

5
6

27224867

0
0

3000
560517

0
0

0

o

0

0

\276217)
0
0

27224867

0

0

3000
284300

0
0

29706614
0

0

3000
535917

0
0

0

0
0

0

l.251617)

0
0

29706614

0

0

3000
2843A0

0

0Total-Non-current assets 277883a4 (276217l, 27 512,167 30245531 t2s16171 29993914Current assets
(a) Inventorres

(b) Financial Assets

O Trade recervables
(r) Cash and cash equ valents
(ri)Bank ba ances otherthan (iii)above
(rv)Loans

(v) Others
(c) Other currenl assets

7

8
I

10
11

12

55746056

24125985
1264394

0

6578142

0
68839

0

0

0

0

297387
3978163

55746056

0

24125985

1264394

0

2579409

4047402

45976812

20930284

1755511

0
10933829

0
54972

0

0

0

0
(1914933)

448436
1718114

45976812

0
2093A284

1755511

0

9018896

448436

Total Current assets 47784016 276217 88060233 79651408 251617 79903025TotalAssels 115572400 0 115572400 109896939 0 109896939

Dynastt Madulot Fthnues pvt Ltd



Notes forming port of Financidt Stdtements
for the year ended 37 Morch, 2078

EQUITY AND LIABILITIES
Equity
(a) EqLr ty Share cep tal
(b) Other Equity

13

14
7561000

26452261
0

0

7561000
26452261

7561000
23422159

0

0

7561000

23422159TotalEquity 34013261 0 3401326.1 30983159 0 30983159

Non-current Liabilities
(a) Frnanca L ablities

(r)Borrowings
(r) Other financial rabiliies

(b) Provisrons
(c) Deferfed tax iiabltres (nei)
(d) Other non-current tabtlles

15

17
18

29956453
180100

0

754632
0

0

0

0

0
0

29956453
180100

0
154632

0

33718744
205100

0

643173
0

0

0
0
0

0

33718744
205100

0

643773
0Total Non current liabilities 3089t185 0 3089118s 34567617 0 s45676't7

uurrent Lrabllttles
(a) Financral Lrabil ties

( ) Borfow ngs

(ii)Tfade Payables

0 i) Other financ a llab lities
(b) Other current liabillties
(c) Provisions
(d) Curent lax rabilties (Net)

19

20
21

23
24

18984265

13242173

0
1844245A

399066

0

0

0
10096605

(12833637)

2543872

193160

18984265

13242173

10096605

5208813

2942938
193160

18942205

8913497

0

16105100

385361

0

0

0

10827369
(13423667)

2373334
22r9F,4

18942205

89 i3497
10827369

2681433

275869s

Total Current liabilities 50667954 0 50667954 44346't63 44346,t63
Total Equity and Liabilities 115572400 115572400 ,t09896939

109896939

b) Purchases of stock in trade
Changed n nventories of frnished goodsand stock-inlrade
Exc se duty on sales

e) Employee Benefits Expenses
0 Finance Cost
g) Depreciat on and amortizatron expenses
h) Other expenses
Total Expenses (lV)
Profit beforc Taxes {lll " lV)

ax expenses I (credit)
- Current Tax
- Deferred Tax
- Short / (Excess) provis on for Taxes of earl er years

Profjt forthe period {V - Vl)
Other Comprehensive Income (OCl)
Item that wil not be reclassified io profit or loss
- Remeasurements ot the defined benefit liab lrties

Income tax relat ng to items that w ll not be reclassrfied io profit or oss
Other Comprehensive Income for the period After Tax

7441841 7441841

C, Reconcrlratron ol Tolal 2016 nsition to lnd 2017

Padicularc As at 3l
March 20'17

As al 01 April,
201 6

lolal Equrty (Shareholdels Funds) as per Previous GAAP
Adiushenl o' dcco,-t ot falsil,or lo Ind AS

34013261
0

30983159
0

total Equity (Shareholders Funds) as per Ind AS 34013261 309831

D. TotalCom endecl31 17

Particulars
For ths yeat

endod 3l

Net Profit reported undef pfevious GAAP
Adjustmenl on account of transition to Ind AS
Net Profit as repoded under Ind AS
Other Comprehensive Income
Tax adiusl'1erts on above OCI /;i,if)

3030102

0
3030102

0

0
Totaf Comp.ehensive Income as reported under Ind AS 1!rr.'I 3030102

Dtnosry Modtlat FuhtLt t pvl



Notes lorming part of Financiol Stdtements
for the year ended 3I Morch, 2OI8

Incl AS

Particulars
GAAP

Adjustrnent l.d AS

Net cash flow from investrng activtttes
Net cash flow from fnanc nq act vities
Nel ncrease/ldecrease) n cash and cash equ va/ents
Cash and cash equrva ents as atApril j.2016
Cash and cash equivalents as at I\larch 3j. 2017

9846216
161368

(10498761)
(491117)
1755511

0

0

0
0
o

9846276
161368

(10498761)
(491117)
1755511

1264394 0 1264394

Footnotes to Reconcitiation
a Previous GAAP figures have been reclass fied to conform to Ind.AS presentat on requlrements.b under prev ous GAAP. the company was not required to present other comprehensive Income (oct) sepefately Hence, it has reconcrred IndranGAAP profit of loss to profli or loss as per Ind'As Further, Ind-As profit or oss rs reconcrted to tot;t comprenensive tncomi 

"" 
p"ii^o ns

4*3.*9-Urer_N9!-es
' company does not have any ong_term contract incuding dervatve contract forwhich there are any mater al forseable osses' There are no amounts which afe requred lo be transferred io the Investor Education ar.d protection Fund' Prev ous year figures have been reworked regrouped, rearragned and recrassrfied wherever necessarv

As per our Repoft of even date
For NARENDRA SHARMA &
Chadered

(CA

N,4 No. 072676

PLACE:Jaipur
Date :29th May,2018
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