CHARTERED ACCOUNTANTS

- [@ Navendra Sharma & Company

INDEPENDENT TOR'S REPORT

Tes the Memboers of
Dynasty Modular Furnitures Pvt Ltd.

Report on the Ind as Financial Statements

We have audited the accompanying Ind AS financial statements of DYNASTY MODULAR FURNITURES PRIVATE
LIMITED ("the Company™), which comprise the Balance Sheet as at 31+ March, 2014, the Statement of Profit and Loss
{including Other Comprehensive [ncome), the Cash Flow Statement and the Statement of Changes in Equity for the
year then ended, and a summary of the significant accounting policies and other explanatory iiformation.

Management’s Responsibility for the Ind as Financial Statements
The Company's Board of Directors is responsible for the matter stated in Section 134(5) af the Companies Act, 2013
(“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and fair view of the
- financial position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the Accounting Standards (Ind AS) notified under Section 133 of the Act read with
Py the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India.

This respensibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act, for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial caontrols, that were
eperating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Lud AS financial statements that give a true and fair view and are free fram
material imisstatement, whether due to fraud or error.

Auditor’s Responsibility _
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included (n the audit report under the provisions of the Act and the Rules made
thereunder and the Order issued under Section 143(11) of the Act.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing specified
under Section 143{10) of the Act. Those Standards require that we comply with ethical requirements and plan and

- perform the audit to obtain reasonahle assurance about whether the Ind AS financial statements are free from
material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the Ind
AS financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Ind AS financial statements, whether due to fraud or error. In making these rigk
assessments, the auditor considers internal financial contrel relevant to the Company’s preparation of the Ind AS
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness ot the zccounting policies used and the
reasonableness of the accounting estimates made hy the Company's Directors, as well as evaluating the everall
presentation of the Ind AS financial statements.

We helieve that the audit evidence obtained by us and the sudit evidence obtained by the other auditors in terms of
their reports referred to in the Other Matters paragraph below, is sufficient and ,aﬁgrqpfia_te tq provide a basis for our
audit apinion on the ind AS financial statements, ",;.z%---:',”?-' R
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Opinion

[t our opinion and to the best of gur information and according to the explanations given to us, the aforesaid [nd A%
financial statements give the informatian required by the Act in the manner so required and give a true and fair view
in conformity with the Ind AS and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2018, and its profit, total comprehensive income, its cash flows and the changes in equity
for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, we report that:

(a)

(b)

{c)

(d)

(e)

()

(g)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of aur audit, :

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash Flow
Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the books of
arccount.

[n our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
prescribed under Section 133 of the Act.

0o the basis of the written representations received from the directors of the Company as on 31st March,
2018, taken on record by the Board of Directors, none of the directors is disqualified as on 31+t March, 2018
from being appointed as a Director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such contrels, refer to our separate Report in “Annexure A".

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, as amended, in our opinien and to the best of our information
and according to the explanations given to us:

. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements in its Ind AS financial statements;

. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses; :

fii. There were no amounts, required to be transferred, to the Investor Education and Protection Fund by
the Company during the year,

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"} issued by the Central Government in
terms of Section 143(11) of the Act and on the basis of such checks of the books & records of the Company as we
considered appropriate and according to the information & explanations given to us, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Jaipur, Z5% May, 2018

For NARENDRA SHARMA & CO.,

IR Partner
“us ki Membership No. 072676
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in Paragraph 1(f} under “Report on Other Legal and Regulatory Requirentents" of our report of even
date) -

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial contrels over financial reporting of DYNASTY MODULAR FURNITURES
PRIVATE LIMITED (“the Company”) as of March 31, 2018 in conjunction with our audit of the Ind AS financial
staternents of the Company for the year ended on that date.

Management’s Responsibility far internal Financial Controls

The Campany's management is respansible for establishing and maintaining internal financial controls based on the
internal control ever financial reporting criteria established by the Company considering the essentiat components of
internal control stated in the “Guidance Note on Audit of Internal Financial Controls Over Financial Reporting” (the
"Guidance Note") issued by the [nstitute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the erderly and efficient conduct of its business, including adherence to Company's policies, the safeguarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,

and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial cantrols over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls aver financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and cvaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, including
the assessment of the risks of material mis-statement of the financial statements, whether due to fraud or error.

We Dbelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system aver financial reporting.

Meaning of Internal Financial Controls Over Financial Reparting _

A Company's internal financial contral over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
acrordance with generally accepted accounting principles. & Company's internal financial control over financial
reporting includes those policies 'and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispesitions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of Management and Directors of the Company;
and {3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls ever finaneial reporting, inciuding the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may oceur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree af compliance with the policies or procedures may deteriorate.

Opinion

lnF:)ur opinion, o the best of our information and accerding to the explanations given to us, the Company has, in all

material respects, an adequate internal financial controls system over financial reporting and such internal financial

controls over financial reporting were operating effectively as at March 31, 2018, based on the criteria for internal
* financial control over financial reporting established by the Company considering the essential components’ of

internal control stated in the Guidance Note.

For NARENDRA SHARMA & (0,
—_ o Charteredgjccountants
~“y{Firm Re
(YO GAUTAM)
Partner
Jaipur, 29t May, 2018 oV Membership No. 072676
.
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR’S REPORT

(Referred ta m Paragraph 2 under “Report on Other Legal and Regulatory Requirements” section of our report of
even date to the members of DYNASTY MODULAR FURNITURES PRIVATE LIMITED on the Financial Statements for
the year ended on 312 March 2018, we report that:

-0

(ii)

(i)

(iv)

v)

(vi)

[vii)

In respect of its fixed assets:
a.  The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets on the basis of available information.

b, As explained to us, all the fixed assets have heen physically verified by the management in a phased

periodical manner, which in our opinion is reasonable having regard to the size of the Company and
nature of its assets. According to information and explanation given to us, no material discrepancies were
noticed on such physical verification.

¢ According to the information and explanatiens given to us and the records examined by us and based on
the examination of the registered sale deeds and lease agreements provided to us, we report that, the title
deeds, comprising all the immovable properties of land (freehold and/or leasehold), are held in the name
of the Company as at the Balance Sheet date.

As explained to us, the inventories were physically verified during the year by the Management at reasonable
intervals and no material discrepancies were noticed on physical verification.

The Company has not granted any leans, secured or unsecured, to Companies, Firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the Companies Act,
2013 hence reporting under (iii)(a), (iii)(b] and (iii){¢) is not applicable.

[n our epinion and according to the information and explanations given to us, the Company has complied with
the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of grant of loans, making
investments and providing guarantees and securities, as applicable,

According to the information and explanations given te us, the Company has not accepted any deposit from
the public during the year.

To the best of our knowledge and as explained, the Central Government has not specified the maintenance of
cost records under clause 148(1} of the Companies Act, 2013.

Acrording to the information and explanation given to us in respect of statutory dues:
a. The Company has penerally been regular in depositing undisputed statutory dues, including Provident
‘Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, Goods and Service Tax, Customs
Duty, Excise Duty, Value Added Tax, cess and other material statutory dues applicable to it to the
appropriate authoritics.

b.  There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance,
Income-tax, Sales Tax, Service Tax, Goods and Service Tax, Customs Duty, Excise Duty, Value Added Tax,
cess and other material statutory dues in arrears as at 31st March, 2018 for a period of more than six
months from the date they became payable.

. There were no dues pending to be deposited on account of any dispute in respect of Income Tax, Wealth
Tax, Sales Tax, Custom Duty, Service Tax, Excise Duty, Cess, Value Added Tax, Goods and Service Tax etc.
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(viii}

(ix]

(x)

(i)

- (xii)
{xiii)

(xiv)

(xv)

{xvi}

In our opinion and according to the information and explanations given to us, the Company has not defauited
in the repayment of loans or borrowings to banks and financial institutions. Company has not taken any loan

or barrowing from Government and has not issued any debentures.

In our opinion and according to the information and explanations given to us, money raised by way of the term
laans have been applied by the Company during the year for the purposes for which they were raised, other
than temporary deployment pending application of proceeds. The Company has not raised meoneys by way of
initial public offer / further public offer (including debt instruments) during the year,

To the best of our knowledge and according to the information and explanations given to us, no frand by the
Company and no material fraud on the Company by its officers or employees has been noticed or reported
during the year.

In our opinien and according to the information and explanations given to us, the Company has paid/provided
managerial remuneration in accordance with the requisite approvals mandated by the provisions of section
197 read with Schedule ¥ to the Companies Act, 2013.

‘The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable.
In our opinion and according to the information and explanations given to us, the Company is in compliance

with Section 188 and 177 of the Companies Act, 2013, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements as

- required by the applicalile accounting standards.

During the year the Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures and hence reporting under clause (xiv) of the Order is not applicable ta the
Company.

[n our apinion and according to the information and explanations given to us, during the year the Company
has not entered into any non-cash transactions with its Directors or Directors of its subsidiary companies or
persons connected with him and hence provisions of Section 192 of the Companies Act, 2013 are not
applicable. :

The. Company is not required to be registered under Section 45-14 of the Reserve Rank of India Act, 1934.

For. NARENDRA SHARMA & C€O.

Jaipur, 29t May, 2018 \%rship No. 072676



DYNASTY MODULAR FURNITURES PVT.LTD.
BALANCE SHEET
As at 31st March, 2018
As at As at As at
_ Particulars Noto | 34 march, 2018 | 31 | March, 2017 | 01 Aprh, 2016
A ASSETS
1. HNen-current Assets .
{a} Property, Plant and Equipment 4 34429392 27224867 29706814
{b} Capital work-in-progress 4] 0 0
{c) Other Intangible assats a 4] Q
{d) Financial Assets
{1y Investments 5 3000 3000 3000
{ii} Loans & 382300 284300 284300
{iity Qthers a 0 Q
{e} other non-current assets 0 0 0
Total-Non-current assets 34814692 27512187 29983914
2. Current assets
{a} Inventories 7 62462523 55746056 45076812
(b} Financial Assets
{i} Trade receivables B 16674813 24125985 20830284
(i) Cash and cash equivalents 9 1506568 1264384 1755511
{iiiy Bank balances other than (i) above ' 0 4] 1]
{iv) Loans 10 4545957 2579409 9018B%6
(v) Others 1" 485156 287387 448436
{c} Qther current assets 12 2676763 4047002 1773086
Total Current assets BB3S4779 88060233 78903025
Total Assets 123166471 115572400 1098964939
. EQUITY AND LIABILITIES
1. Equity
{a} Equily Share capital 13 7561000 7561000 7561000
(b) Other Equity 14 284588204 26452261 23422158
Total Equity 36049204 34013261 30983159
LIABILITIES
2, Non-current Liabilities
{a) Financial Liabilities
{i) Barrowings 15 226881309 29956453 33716744
{1iy Other financial liabilities 18 154076 180100 205100
{b} Provisions 17 1889482 0 o
{c} Deferred tax liablities (net) 18 560619 754832 B43773
{d) Other non-current liabililies 0 ] 0
Total Non current liablllties 25485486 30891185 34567617
3. Current Liabilities '
{a) Financial Liabilities
{i} Borrowings 19 21118580 18984265 18842205
(iiy Trade Payables 20 20132922 13242173 8913497
{iiy Qther financial liabilities 21 14297615 13096605 10827389
{by Otner current liabilities 22 2679323 5208813 2681433
{c) Provisions 23 3403341 2942938 2758695
(dy Current tax liabilities {Net) 24 0 183160 222964
Tatal Current liabilities 61631781 50667954 44346163
Total Equity and Liabilities 123166471 115572400 109896939
See accompanying notes to the financial statements 11043 :
As per our report of even date s
For NARENDRA SHARMA & CO, For DYNAST ULAR FURNITURES PVT. £TD.
Chartered Acgf . ;
Firm Regn. " y (™, g
r A pht! 3
| \ \]Q“ /
‘ {DIGVIJAY DHABRIYA} \thESH AGRAWAL)
{CA YOGESH GALLTF Director Director
Partner Din No. 00518945 D Mo. 00519922
M No. 072678
Place : Jaipur
Date : 29th May, 2018
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DYNASTY MODULAR FURNITURES PVT. LTD.

STATEMENT OF PROFIT AND LOSS
For the year ended on 31st March, 2018

Sk Noarticulars Note | For the yearended | For the year ended
No, 31 March, 2018 31 March, 2017
Revenue
| Revenue from Operations 25 168187575 153542146
1] Other income 26 274775 1034493
m Total Incame {) + I} 168462350 160576639
37 Expenses
{a) Cost of materials consumed 27 80255391 74418013
{b} Purchase of Traded Goods 28 8788611 11830735
{c) Changes in inveniories of finished goods, WIP and stock-in-trade 29 {505965) (258147}
{e) Excise Duty on Sales 5235279 15263088
{2) Employee benefits expense 30 34103164 30172771
{f} Finance costs N | 5867509 6778530
{g) Depraciation- and amertisation expense 32 3amo70 | 3073315
thy Other expenses 33 16567750 14740741
Total Expenses (|V) 163880808 - 156119046
v Profit before Taxes (Il - V) 4581541 4457593
VI Tax expenses { (credit) 24
{a) Current tax expense for current year 6386000 1475000
{b) Deferred tax 332099 110859
{c) Previous year tax 456 {158368)
Total Tax 1028555 1427491
VI Profit for the pariod (V - V1) 3552986 3030102
VIl 10ther Comprehensive Income (OGI)
Item that will not be reclassified to profit or loss
- Remeasurements of the definad benefit liabilities 0 0
- Income tax relating to items that will not be reclassified to profit or Joss 0 0
Other Comprehensive income for the pericd After Tax 0 o]’
IX Total Comprehensive Income for the period After Tax (VI + VHI) 3552986 3030102
X Earnings per share (of Rs.10/- each): 34
Basic & Diluted 4,70 4.01
See accompanying notes 1o the financial statements 11043

As per our report of even date

Place : Jaipur

Date : 29th May, 2018

For NARENDRA SHARMA & CO. S ‘q:\\
Chartered Acco ts /J RO \ For DYNAST
Firm Regn, 943C ‘/,,E_’?f s
1 0-"' . .. * -
\,\(ﬁl}&{ LOoSARLr (;a/ .

{CA YOGESH (DIGVIJAY DHABRIYA)
Fartner Director
M. No 072676 Oinr Mo 00519948

ULAR FURNITURES PVT. LT

PP
Mrrssu AGRAWAL}

\\

Director
Dint No.00519§22




DYNASTY MODULAR FURNITURES PVT, LTD.

CASH FLOW STATEMENT
For the year ended on 31st March, 2018

|Particulars

A CASHFLOW FROM DPERATING ACTIVITIES
et Profit before tax as per Profit & Loss Staniu;;;ent
Adjusted for :

Depreciation and amartization expenses

Finance Cosls

interest Incame

Cperating profit hefore warking capital changes
Adjustement for .

({Increase) / Decrease in Trade Receivables
{Increase) / Decrease in Inveniories

{Increase) / Decrease in Other Assets

{Decrease) / Increase in Trade Payables
(Decreasa) / Increase in Provisions

{Decrease) { Increase in Cther Liabilities

Cash generated from / {used in) operations
Direct Taxes paid :

Net cash generated from/(used in) operating activities - (A}

B. CASH FLOW FROM INVESTING ACTIVITIES
Payment far Property. plant and equipment and Capital work in
progress and Invesiment properties
Interest income

Net cash generated froml(ussd in) Investing Activities - (B)

C. CASHFLOW FROM FINANCING ACTIVITIES
Proceeds frorm Non-Current borrowings
Repayment of Non-Current borowings
Proceeds from Issue of share Capital
Met Increasef{decrease) in Current borrowings
{nerest paid

Net cash generatad from/(used in} linant:'ing activities - (C)
Net increase/{decrease) in Cash & Cash Equivalents (A+B+C)
Cash and cash equivalentis at the beginning of the year

Cash and cash equivalents at the end of the year

1.  Cash and cash eqguivaients ai the end of year comprises :

Cash on hand
Balances with banks

{i) In current accounts

{ii} In fixed deposit accounts
Total

For the year ended For the year endad
31 March, 2018 31 March, 2017 .

4581541 4457593
3471070 3073315
5967509 6778530
(27154 {7529386)

9411425 9098909

13992966 13556502
F451172 {3195701)
{6716467) {5769244)
(882078) 4316620
6890749 §328878
306730 184243
1452337 _ 1848852

8502443 (2586754)

22495408 10569748

(696456} {1123472)

21798952 8846276
(10675595) {591568)
27154 752936

(10684844 1) 161368
0 2950000
(7075144) {6712291)
0 ]
2134315 42080
(5967509) {6778530)

(10508337) {10498761)

242174 {481117)

1264394 17558511

1506568 1284394

298814 34874

70049 718827

1136805 510693

1506568 1264394

In ferms of our report attached
For NARENDRA SHARMA & CO.

£
-, .’

FPartnar
M. No. D72676

Place : Jaipur
Date : 29th May, 2018

For DVNASWR FURNITURES PYT LT
. ’ x

S

(DIGVIJAY DHABRIYA}
Director
Din No. 00518846

P
L‘\ \ /
\{Hﬂ'ESH AGRAWAL)
Director
Din No. 80519922
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DYNASTY MODULAR FURNITURES PVT. LTD.

STATEMENT OF CHANGES IN EQUITY

For the year ended on 31st March, 2018

A. Equity share capital

Particulars Amount
Balance as at April 1, 2018 7561000
Changes in equity share capital during the year 0
Balance as at 31st March, 2017 7561000
Changes in equity share capital during the year 1]
Balance as at 31st March, 2018 7561000
B. Qther Equity
Other Equity
Particulars Reserve and: urplus - Amount
General Reserve atainad Earring
Account
Balance as at April 1, 2016 23422159 0 23422159
1. Profit for the year 0 3030102 3030102
2. Other comprehensive income for the year,
net of income tax g 9] 0
Total Comprehensive Income for the year [\ 3030102 3030102
3. Transfer to / (frorm) Retained samings 3030102 {3030102) a
Balance as at 31st March, 2017 26452261 0 26452261
1. Profit for the year 0 3552086 3552988
2. Other comprehensive incame for the year,
net of income tax 0 0 1]
Total Comprehansive Income far the year 0 3552986 3552986
3. Gratuity Expenses Provision {2043155) 0 {2043155)
4. Deferred Tax on Gratuity nat provided for earlier 526112 0 526112
5. Transfer t¢ { (fram) Retained Earnings 3552986 (3652986) 0
Balance as at 31st March, 2018 28488204 0 28488204

As per our report of even date T '—__“‘_h .’.‘ﬁﬂg\.f"{\\\
For NARENDR - N
Charterad Ac h
Firmt Regn. N

M. No. 072676

Plage : Jaipur
Date : 253th May, 2018

For DYNBS

C {DIGVILIAY DHABRIYA)

Dirsctor
Lin Mo, 005715946

QDULAR FURNITURES PVT. LTD.

f‘?\ 3 W/,/

Xi "
—~{MITESH AGRAWAL)

Diractar
Din No.00519322




Naotes foruing part of Financial Statements
for Lhe vear ended March 30, 2008

Dymasty Modular Furnitures Private Limited (' The Company’) is a Private Limited Company domigiled and
incorparated under the provisions of the erstwhile Companies Act, 1956 in India in 1995. The Company is a
wholly owned subsidiary of Dhabriyva Polywood Limited with effect fram 01+ April 2017, whose equity shares
are listed at the Bombay Stock Exchange (BSE). 1t is headquartered in Jaipur in Rajasthan and having its
state-of-art Modular Furniture Manufacturing unit at Jaipur - Rajasthan. The Company is one of the leading
manufacturer & suppliers of Modular Office Furniture Systems, Modular Kitchen & Doors. All the product
range of Company is developed & produced on Save Trees concept without using natural wood.

The financial statements for the year ended 31st March, 2018 were approved by the Board of Directars and
authorised for issue on May 29, 2018, :

2. STATEMENT OF COMPLIANCE

These financial statemients have been prepared in accordance with the Indian Accounting Standards {Ind AS)
as prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with the Companies {Indian
Accounting Standards) Rules, 2015 and other relevant provisions of the Act, as applicable. The financial
statements up to the year ended 31st March, 2017 were prepared in accordance with Accounting Standards
notified under the Companies (Accounting Standards) Rulfes, 2006 and other relevant provisions of the Act
(' Previous GAAT"). These are Company's first Ind AS financial statements. The date of transition to Ind AS is
April 1, 2016. Refer note 42 for an explanation of the transition from previous GAAP to Ind AS and the effect
on the Company’s financial position; financial performance and cash flows.

A. BASIS OF PREPERATION AND PRESENTATION

The financial statements have been prepared on accrual basis under the historical cost basis except for
certain financial instruments which are measured at fair value at the end of each reporting period. Fair
value is the price that would be reccived to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. In estimating the fair value of an asset
or a liability, the Company takes into account the characteristics of the asset or liability if market
participanis would take those characteristics into account when pricing the asset or liability at the
measurement date. However, when the Company determines that transaction price does not represent
the fair value, it uses inter-alia valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy. This categorization is based on the lowest level
input that is significant to the fair value measurement as a whole:

* Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities,

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable,

Financial asscts and finanial liabilities that are recognised at fair value on a recurring basis, the Company
determines whether (ransfers have occurred between levels in the hierarchy by re-assessing
categorisation at the end of each reporting p
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REVENUE RECOGNITION

Sale of Goods :- Revenue is recognized to the extent that it is probable that the economic benefits will
flow 1o the Company and the revenue can be reliably measured, regardless of when the payment is being
made, Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment, net of returns and allowances, trade discounts and
volume rebales. Sales of products is inclusive of excise duty and net of value added tax / sales tax / goods
and servive tax (GST).

Revenue is recognized when the significant risks and rewards of ownership have been transferred to the
customer, recovery of the consideration is probable, the associated costs can be estimated relia bly, there
Is no continuing management involvement with the goods nor it exercises effective contral ever the goods
and the amount of revenue can be measured reliably. The timing of the transfer of risks and rewards
varies depending on the individual terms of the sales arrangements.

Income from Services: Revenue from sale of services are recognized when services are rendered and
related costs are incurred. Income from services is net of service tax / goods and service tax (GST),

Other Income: Interest income from a financial asset is recognized when it is probable that the economic
benefit will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective rate applicable,
which is the rate that discounts estimated future cash receipts through the expected life of the financial
assels to that asset’s net carrying amount on initial recognition, -

PROPERTY, PLANT AND EQUIPMENT

On fransition to [nd AS the Company' has adopted the optional exemption under Ind AS 101 to use the
carrying value of the Property, plant and equipment as the deemed cost. Subsequently Property, plant
and equipment are stated at cost of acquisition or construction less accumulated depreciation and
accumulated impairment losses, if any. For this purpose, cost includes deemed cost which represents the
carrying value of property, plant and equipment recognized as at Tst April, 2016 measured as per the
previous GAAP. Cost of acquisition or construction is inclusive of freight, duties, relevant taxes,
mncidental expenses and interest on loans atiributable to the acquisition of qualifying assets, up to the date
of commissioning of the assets. Such cost includes the cost of replacing part of the plant and equipment
and borrowing costs for qualifying assets, upto the date of commissioning of the assets. All repair and
maintenance costs are recognized in profit or loss as incurred. Assets are classified to the appropriate
categories of property, plant and equipment when completed and ready for intended use,

Capital work-in-progress - Assets which are not yet ready for their intended use are carried at cost
comprising direct cost, related incidental expenses and attributable interest,

Depreciation methods, estimated useful lives and residual value

Depreciation on Property, plant and equipment is provided to the extent of depreciable amount-on the
Written Down Value {WDV} Method on the basis of useful life of the assets as prescribed in Schedule 11
to the Cempanies Act, 2013 to allocate their cost, net of their residual values, over their estimated useful
lives as follows :

¢ Buildings ‘ 30 Years

*  Plant and Equipment 15 Years

s  Fumniture & Fixtures 10 Years

+  Vehicles 8-10 Years
+ Computer and accessories 3 -6 Years
«  Office Equipment 5 Years

Depreciation on additions and deletion during the year has been provided on pro rata basis with reference
to the date of addition and deletion. The assets’ residual values and useful lives are reviewed, and
adjusted if appropriate, at the end of each reporting period.

Gains and losses on dispesals are determined by comparing proceeds with carrying amount. These are
included in the statement of profit and loss within other income or other expenses.

4
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IMPAIRMENT OF ASSETS

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognized for the amount by which the asset’s
carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair
value less costs of disposal and value inuse. For the purposes of assessing impairment, assets are grouped
at the lowest levels for which there are separately identifiable cash inflows which are largely independent
of the cash inflows from other assets or group of assets (cash-generating units). Non-financial assets that
suffered an impairment are revicwed for possible reversal of the impairment at the end of each reporting
period. The Company bases its impairment calculation on detailed budgets and forecast calculations
which are prepared separately for each of the Company’s cash-generating units to which the individual
assets are allocated.

Impairment losses, if any, are recognized in the statement of profit and loss. After impairment
depreciation is provided on the revised carrying amount of the asset over its remaining useful life. An
assessment is made at each reporting date as to whether there is any indication that previously recognized
mmpairment losses may no longer exist or may have decreased, If such indication exists, the Company
estimates the asset’s or cash-generating unit's recoverable amount. A previously recognized impairment
loss is reversed only if there has been a change in the assumptions used to determine the asset's
recoverable amount since the last impairment loss was recognized. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognized for the asset
in prior years. Such reversal is recognized in the statement of profit and loss unless the asset is carried at
a revalued amount, in which case the reversal is treated as a revaluation increase.

FOREIGN CURRENCY TRANSACTIONS

The functional currency of the Company is Indian rupee. Transactions denominated in foreign currencies
are normally recorded on initial recognition at the exchange rate prevailing at the time of transaction,
Monetary items (i.e. liabilities and assets etc.) denominated in foreign currency at the year-end are
translated at the functional currency closing rate of exchange at the reporting date.

Any income or expenses on account of exchange difference either on setttement of monetary items or on
reporting these items at rates different from rates at which these were initially recorded / reported in
previous financial statements are recognized as income / expense in the statement of profit and loss
except in cases where they relate to acquisition of fixed assets in which case they are adjusted to the
carrying cost of such assets.

CASH AND CASH EQUIVALENTS

For the purpose of presentation in the cash flow statement, cash and cash equivalents includes cash on
hand, deposits held at call with financial institubons, other short-term, highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value. Bank overdrafts, if any, are shown within
borrowings in current labilities in the balance sheet.

TRADE RECEIVABLES
Trade receivables are recognised initially at fair value and subsequently measured atamortised cost using
the effective interest method, less provision for impairment, if any,

INVENTORIES

Raw materials and stores, work in progress and finished goods are stated at the lower of cost and net
realizable value. Cost of raw materials comprises cost of purchases, Cost of work-in-progress and finished
goods comprises direct materials, direct labour and an appropriate proportion of variable and fixed
overhead expenditure, the latter being allocated gn the basis of normal operating capacity.

Dynasty Modular Furnitures Pyt Lid




Costs of inventories also include all other costs incurred in bringing the inventories to their present
location and condition. Costs are assigned to individual items of inventory on the basis of Weighted
Average Cost basis, Costs of purchased inventory are determined after ded ucting rebates and discounts,
Net realizable value is the cstimated seiling price in the ardinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale.

TRADE AND OTHER PAYABLES

These amounts represent liabilities for goods and services provided to the Company prior to the-end of
financial vear which are unpaid. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period. They are recognised initially at their fair
value and subsequently measured at amortised cost using the effective interest method.

BORROWING

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortized cost. Any difference between the proceeds {net of transaction costs)
and the redemption amount is recognized in the statement of profit and loss over the period of the
borrowings using the effective interest method. Fees paid on the establishment of loan facilities are
recognized as transaction costs of the loan to the extent that it is probable that some or all of the facility
will be drawn down. In this case, the fee is deferred until the draw down occurs. Borrowings are classified
as current liabilities unless the Company has an unconditional right to defer settlement of the liability for
at least 12 months after the reporting period.

BORROWING COST .
Borrowing Costs directly attributable to the acquisition, construction and production of qualifying assets,
which are assets that necessatily take a substantial period of lime to get ready for their intended: use or
sale, are added to the cost of those assets, until such Gme as the assets are substantially ready for their
intended use or sale. All other borrowing costs are recognized in Profit and Loss in the period in which
they are incurred.

EMPLOYEE BENEFITS

Short Term Employee Benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognized in respect of employees’ services up to the end of the reporting period and are measured at
the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current
employee benefit obligations in the balance sheet,

Posi-Employment Benefits

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company pays specified
contributions to a separate entity. The Company makes specified monthly contributions towards
Provident Fund (PF) and Employee State Insurance (ESI) to the eligible employees. The Company’s
contribution is recognized as employee benefit expenses in Profit and Loss during the period in which
the employee renders the related service. '

Defined Benefit Plans

The Company provides for gratuity, a defined benefit retirement plan to the employees whoever has
completed five years of service with the Company at the time of retirement, death while in employment
or on termination of em ployment or otherwise as per the provisions of The Payment of Gratuity Act, 1972
Company accounts for liability of future gratuity benefits bases on an external actuarial valuation on
projected unit credit method carried out annually for assessing liability as at the balance sheet date.
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M. USE OF ESTIMATES AND JUDGEMENT ,

The preparation of the financial skatements in conformity with recognition and measurement principles
of Ind AS requires the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses
during the year. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the peried in which estimates are revised if the revision affects
only that period or in the period of the revision and future periods if the revision affects both current and
future periods .

The following are the key assumptions concerning the future, and other sources of estimation uncertainty
at the end of the reporting period that may have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities in future are:

(i} Usefullives and residual value of property, plant and equipment and intangible assets :

Useful life and residual value are determined by the management based on a technical evaluation
considering nature of asset, past experience, estimated usage of the asset, vendor’s advice etc and same is
reviewed at each financial year end,

{ii) Deferred tax assets:

The Company reviews the carrying amount of deferred tax assets at the end of each reporting penod and
reduced to the extent that it is no Jonger probable that sufficient taxable profits will be available to a]low
all or part of the asset to be recovered.

N. INCOME TAXES
Income tax assets and liabifities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date. Current income tax relating to items recognized outside
profit or loss is recognized outside profit or loss i.e. in other comprehensive income. Management
periodically evaluates positions take in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax is provided on temporary differences between the tax bases of assets and Habilities and their
carrying amounts at the reporting date. Deferred tax is measured using the tax rates and the tax laws
enacted or substantively enacled as at the reporting date. Deferred tax assets and liabilities are offset if
such items relate to taxes on income levied by the same governing tax laws and the Company has a legally
enforceable right for such set off. The carrying amount of deferred tax assets is reviewed at each reporting
date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available
te allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are reassessed
at each reporting date and are recognized to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered, Deferred tax relating to items recognized outside
profit or loss is recognized outside profit or loss i.e. in other comprehensive income.

O. CONTINGENT LIABILITIES AND PROVISIONS
Contingent liabilities are disclosed after evaluation of the facts and legal aspects of the matter involved,
in [ine with the provisions of Ind AS37. The Company records a lability for any claims where a potential
lass prohable and capable of being estimated and discloses such matters in its financial statements, if
material. For potential losses that are considered possible, but not probable, the Company provides
disclosures in the financial statements but does not record a liability in its financial statements unless the
loss becomes probable.

Provisions are recognized when the Company has a legal / constructive obligation as a result of a past
event, for which it is probable that a cash outflow may be required and a reliable estimate can be made of
the amount of the obligation. When a provision is measured using the cash flows estimated to settle the

present obligation, its carrying amount is fhe.present value of those cash flows (when the effect of the
time value of meney is material). '
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EARNING PER SHARE

Basic earnings per share is calculated by dividing the net profit for the current year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The number
of shares used in computing diluted earnings per share comprises the weighted average share considered
for calculating basic earnings per share, and also the weighted average number of shares, which would
have been issued on the conversion of all dilutive potential equity shares, Polential dilutive equity shares
are deemed to be converted as at the beginning of (he period, unless they have been issued at a [ater date.
The number of equity shares and potentially dilutive equity shares are adjusted for bonus shares as
appropriate.

OPERATING CYCLE

Based on the nature of products / activities of the Company and the normal time between acquisition of
assets and their realization in cash or cash equivalents, the Company has determined its operating cycle
as 12 months for the purpose of classification of its assets and liabilities as current and non-current.
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‘Notes forming part of Financial Statements
for the year ended 31 March, 2018

5. Investments - Non-Current

Particulars As “.31 March, 2048 As at 31 March, 2017 As at 01 April, 2016

. No. of Units Amount Neo. of Units Amount No. of Unitg Amournt
A_Investment in Equity Instruments 0 q 0 o] a Q
B. Dther Equity Instruments a : o] 0 o] 1] 0

{Ungucied, fully paid-up shares, valued = cost]

C. Investment In Government Securlties
(Unquoted, valued at amontised costy
- National Saving Certificaies - 3000 - 3000 - 3000

Tatal 3000 3900 3000

. As at 31 March, { As at 31 March,| As al 09 April
rlicul : N '
Particulars 2018 2017 2018
Securilye Deposils 382300 284300 284300
Total SH2300 284300 284300

7. _inventories

. As at 31 March, | Aa at 31 March,| As at01 April,

Particulars 2018 2017 2018
At Lower of cost ar net realization value
Raw Material and WIP 57938322 51783740 42283296
Packing Material 684405 B284RS 615832
Finished Gonds - Manufactured . 1] a 43957
Finished Goods - Traded 1653296 1530381 1623377
Consumahles ltems . Stores and Spare Parts . 2188500 1805450 1410350

Toual 62462523 55746056 ASS7EA12

8. Trade Receivahles

Particulars

A% a1 31 March, | As at 34 March, | As at 01 Apri,

_209e 20147 2016
Unsecured. considered qoog : N
Trade Receivables 16874813 24125985 20830284
Total 166740813 24125985 20930284

* Trade Receivables are expected to realise i leasl the armolint at which they are stated, if realized in the ordinary course of business.

9. Cash and Cash Equivalents

As at 31 March, | As at 31 March,] As at 01 Apil,
Particulars 2018 2017 2018
Cash and Cash Equivsfents - .
{a} Cash an hand 258814 34874 1045106
(b} Bafances willh banks
{1} In current accounis 70949 718927 200741
(ii) Infixed deposit accounts : 1138805 310883 EOSB65
Total 1506568 1264394 1756511

10. Loans - Current (Unsecarer, Considered Goom

As at 31 March, | As at 31 March,] As at 01 April,

Particulars 2018 2017 2016
Security & Other Deposits . 4545657 2575400 3018896
ol 4545957 2579408 5018396

11. Other Current Financial Assets

As at 31 March, | As at 31 March,| As at 1 Aprl,

Particulars 2018 2017 016

Balance With Government Authonties : 262830 62906 284306

Other Advances recoverable in cash . . 222326 234481 164130
Total 435156 297387 448436

12. Other Current Assets

As at 31 March, |As at 31 March,| As at 01 April,

Pan!culars 2018 2017 2018

Advances {o Suppliers ’ 2363640 3707111 1444277
Prepaid Expenses 940214 68839 54972
Other Advances recoverable for value to be received 198202 2710582 © 273838

Total i : 2676TES 4047002 1773086

Dunocty Modular Fsrsiures Pot 1 1d




-

Notes forming part of Financial Statements

for the year ended 31 Morch, 2018

13. _Equity Share Capital

As at 31 March, 2018

Ag at 31 March, 2017

As at 01 April, 2008

Particulars

Mumkper of Mumber of Mumber af
Al it in Rs. £ .
chares mourn shares Amaunt in Rs sharas Amount In Rs,

{a) Authorised )

Equity shares of Rs. 10/~ each BOOOOO anapanag 800000 BOOGD00 BA0QOD BOO00000O
ib| lssued

Equity shares of Rs. 10+ each 755100 7561000 TEB100 7561000 56100 7561000
(&) Subscribed and fully pald up

Equity shares of Rs 10/ each 756100 7661000 756100 7561000 TE6100 7561000
(d) Reconclliation of shares outstanding at the .
beainning & at the end of the reporting peried
At the beglnning of the parlad 726100 7561000 TH6100 TS€1000 756100 © 7561000
Outstanding at the end of the periog FSE100 7E81000 756100 7581000 756100 561000

{e} Details of sharehoiders holding mare than 5%

As at 31 March, 2018

As at 31 March, 2017

As at 01 April, 2018

equity shares in the Company : . Number of % holding in Humber of % holding In Numbses of * holding in

shares held that class of shares held that class of shares held that class ol
— shares —shares |

Mis Dhabriya Polywood Limited 7SB100 100.00%

Shri Digvljay Dhabriya : 562000 85.23% §17000 31.60%

Smt._Anita Dhabriya 38800 5.13% 38800 5 13%

Digvijay Dhabriva HUF 53300 8.64% R5300 8.64%

100.00% MIL NIl HIL NIL

{f} Shares held by holding/ ultimate holding company/ 756100
or thelr subsidianies/ associates

{g) Termsfrights zttached to equity shares

The Company has only one class of shares refered to as equity shares having a par value of s, 104,
Each holder of equity share is entitied to one vole per share and dividend as and when declared by

Company.

Thete are no rights. preferences and restriclions attached to any share.

(h} There is no share reserved for issue under options and contractsicommitments for the sale of shares/disinvestment.

14. Other Equity

Parvculars As 8t 31 March, | As at 31 March, | As at 01 April,
. 2018 2017 2016
(b} General Reserves .
Balance at the Beqinning of the Year 26452261 23422159 23422159
Less : Gratuly Expanses Provigion (2043155) 0 +}
Add : Deferred Tax on Gratuily net provided for earlier 526112 [ ¢]
Add: Transfer from Retained Earnings 3552985 3030102 a
Closing balance 28488204 26452251 23422159
{B} Retained Earning Account
Balance at 1he Beginning of the Year 0 o ¥}
Add: Prefit for the year 3552986 3030102 o]
Ada: Other Comprehensive Income for the vear, ned of income tax 0 1] 0
3552986 3030102 1}
Less  Transfer to General Reserve (3ES2986) (3030102} 0
Clasing halance 0 0 1]
Total 28488204 26452281 23422159
15, Borrowings - Non-Current
. As al 31 March, | As at 31 March, | As at 01 Aprlf,
Particulars i 2047 2
SECURED - At Amartrsed Cost
Tarm Loan from Banks™ 26061259 32551974 37681078
Less : Current maturities of term loans {6456550) {5485521) {(48B5705)
19204308 26108453 I2FHIT0
UNSECURED - At Amgrtised Cost -
From Carporates ' 3IB77000 3850000 a27274
3577000 JBS0O00 827374
Total 22301300 29956453 JiTigvad

2015 and last instalment due in January 2020,

dua in January 2024,

* Term Loan from HOFC Bank Lid. is secured against equitable morgage on the immovable properties of the Company and Term Loan from SIDBI is secured by the
Quaranaes / security extended by direciors of the Company. Tolal repayment period of tha 1erm gans are

(1) HOFC Term Loan {Loan Against Property} of Rs. 150 00 Lakhs taken during the year 2014-15 ig repayble iIn B0 monthly instalments commencing from March

(i) SIDBI Term Loan of Rs. 250.00 Lakhs taken during tha year 2015-18 is repayble in 90 monihly instalments commencing from August 2015 and Jast instainient
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‘Notes forming part of Financial Statements
for the yeor ended 31 March, 2018

16, Other Financial Liabilites - Non-Current

Particulars As at 31 March, | As at 31 March,| As at 01 April,
20 2017 2046
Tradef security depsoits received 154076 180100 205100
Total 154076 180100 205100
17. Provisions - Non-Gurrent :
Particulars As 8131 March, | As at 31 WMarch, | As at 01 April,
2M3 2017 2018
Provision for Employee Benefits ;
Gratuily Provision 1889482 i} Q
Tatal 1885482 1} Q
18. Deferred Tax Liablities {net}
Particulars A3 at 31 March, | As at 31 March, | As at 01 April,
2018 2017 2016
Tax eHect of items constibuting deferred tax liabitity :
Property, Plant & Equipments “108BTAE 754532 543773
. 1086731 7546832 B43773
Tax etiect of items constituting deferred tax asssts :
Pravision for gratuity 526112 4] 0
526112 Y 0
HNet Deferred Tax Liability 580815 TE4632 543773

19. Borrgwings - Current

Particulars

A3 at 31 March,

As a1 M March,

As at 01 April,

2018 2017 2016
SECURED - Al amortised Cost :
Working Capital Laans From Banks®
Cash Credil f Qverdrafl Facility 15498980 18884265 18942205
Buyer's Credit Faciity 5619800 ] ’ 0
Total 21118580 18984265 18542205
* Cash Credit Limits & Buyers' Credit Faciiity from HOFC Bank Ltd. are secured against equilable martgage ¢ hypothecation on all the immovable and movable
properties of the Companies, inventory and book debls, boih present and future.
20. Trade Payables
. A% at 31 March, | As at 31 March,] As al 01 Aprll
Particul ! ’ '
arfieutars 2018 2017 2018
Trade payables™
Micro, small and medium enterprises 0 0 o
Qthers 20132922 13242173 9913497
Total 20132922 13242173 8813487

* The company has not recesved information from vendors regarding their status under the Micro, Small and Medium Enterprises Development Agt, 2006 and hence
disclosures in refation to amounts unpaid a5 at the year end tegether with interest paid/payabie under this Acl have rot besn given.

21, Other Financial Liabilites - Current

Asg at 31 March,

Az at 31 March,

As at 01 Aprii,

Particulars 2913 291 7
Currend malurnities of Term Loans™ 6856850 6485521 4889705
Statutory Hemittances 5831276 3152673 4620555
{Other Payables 1509399 451411 1317109
Total 14297615 10096605 10827369
‘Refer notes in Note 15 Borrowings - Non-Current for details of security. .
22. Other Current Liahilites
Az at 31 March, | As at 31 March, | As at 01 Aprll,
Particulars 2018 2017 2018
Advance from customers 2879323 5208813 2681433
Total 2579323 5200613 2681433
23. Provisions - Current
As at 31 March, } As at 31 March,] As at 04 Aprii,
Paniculars 2018 2017 2018
Provision for Expenses 3242668 2942938 2758655
Provision for Employee Benefints - Gratuity . 153673 0 0
Tatal 3403341 2842938 2758895
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Notes forming part of Financial Statements
for the year ended 21 March, 2018

24. Income Taxes

a} Income Tax Expanses
For the year Far the year
Parllculars ended aended
31 March, 2018 | 31 March, 2017
Current Tax :
- Current Tax 08000 1475000
- Tax penmining to earlier years 456 {158368)
Deferred Tax 333089 110859
Total 1028555 1427451

the year is indicated helow :

A reconcllication of Income tax expensss applicable to accaunting profit before tax at the stalulol

ry Income tax rate to income tax axpenses recognized for

For the year For the year
Particulars ended ended
3 March, 2018 | 31 March, 2017
Profit betare tax 4581541 4457593
Enacled tax rate in India 25.750% 30.900%
Expected income tax expenses 1 statutory 1ax rate 1175747 1377396
Tax Impact on account of
Depreciation under income tax act (483866) 79284
Expenses aliowed only on payment basis Q o
Expenses not deductible in determining taxable profits 0 0
Others 120 18320
Tax expenses pertaining to current year E9B000 1475000
EHeclive Income Tax Rate 15.191% 33.090%
B} Curremt Tzx liakility (Net}
As at 31 March, | As at 31 March,| As at 01 April
Particul ' ' :
wars 2048 2017 2018
Provision for Income Tax BIS000 1475000 1300000
Less : Advance Tax and TDS BIRON) 1281840 1077036
Net Provision for Income Tax 4] 193160 222964
Tatal 0 193160 222984
25, Revenue From Operations
For the year For the yaar
Particulars ended ended
31 March, 2018 | 31 March, 2017
Sale of Products (&}
Manufaciured Goods 147585818 125252208
Traded Gaods 14965565 17526196
162551404 142818404
Add  Excise Cruly 5235278 15283088
’ 187786683 158091492
Sale of Services [B)
Installation and Fixing Income 4008592 . 1460654
Total(A+E} 1681875675 150542146
26, Other Incoms _
For the year For the year
Particwlars ended ended
31 March, 2018 | 31 March, 2017
Interest Income 27154 752936
Foreign Exchange Gains (het} 247621 281557
Tatal 274779 1034483
27. Cost of Material Consumed
For the year For the year
Particulars ended ended
31 March, 2018 | 31 March, 2017
Inventory al the beginning of the year 52410225 42898128
Add: Purchases durirg 1he year D6465892 83828110
1488768117 126828238
Less: Inventory at the end of the year 58620726 52410225
Total 90255301 T4418043
28. Purchase of Stock in Trade
For the year For the year
Particulars ended ended
. : M March, 2018 | 31 March, 2017
Purchase of Trading Gonds B7BEE11 11930735
Total BTBEG11 11830735
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‘Notes forming part of Financial Statements
for the year ended 31 March, 2018

Particulars

Forthe yaar
ended
31 March, 2018

For the year
ended
31 March, 2017

Inventaries at the end of the year:
Fimished Goods - Manutactures

o] 4]
Finished Goods - Trading 1653298 1530381
Stores & spare Parts 21RASOD 1805450
TOTAL ) 3841786 4335831
Inventories at the beginning of the year:
Fintshed Goods - Manufactured 0 43957
Finished Goods - Tradlng 1530381 1623377
Steres & spare Parts 1805450 1410350
TOTAL 3335831 30776584
Net {increasel ) decrease {50856 (258147
30. Emplovees Benefit Expense
For the year For the year
Particulars ended snded
31 March, 2018 | 31 March, 2017
Salary, Wages and Banus t¢ Emplovees 29688309 25817779
Contributians to Provident Fund 445956 427728
Remumeration to Directors 3800000 3900000
Staff Welfare Expenses 58779 27264
Total 34102164 0172774
31. Finance Cost
For the yaar For the yaar
Particulars anvded nded
31 March, 2018 | 31 March, 2017
Interest expense 585476 6550386
Bank Charges & olher financial charges 37203 228134
Total 8967509 5778530
32 Depreciation and Amortization Expense
For the year For the year
Patticulars ended ended
31 March, 2018 | 31 March, 2017
Depreciation an Proparty, Plani and E quiprment 3471070 3073315
Total 3471070 0T3S
33. Other Expenses
Far the year For the year
Partlculars onded aended

31 March, 2018

31 March, 2047

Manufacturing Expenses

Pawer & Fuel 2803384 2431599
Repair & Mainianance of Plant & Machinery 2755288 2746825
Electric Repair and Maintinance 233603 B1480
Carriage inward 1300336 1364669
Faclory Expenses 443559 SB5475
Water Charges 175727 185358
Installation & site work charges B43402 1056821
Eupenses for Impar of Raw Material BRB1BS 250476
) 9533883 BETZ2683

Office & Administrative Expenses
Auditor Fees 25000 25000
Insurance expenses 110662 916682
Legal & Professional expenses 53440 13100
Showraom / Office Rent 145281 138362
Postage & Telegram Expenses 181235 200103
Printing & Stationary 174745 176707
Regislration and filling fee 98873 485683
Rent Rate and Tax 190930 19239
Computer Repair & Maimenance 148876 33504
Building Repair & Maintenance 28380 0
180 Certification charges 85000 21000
Subscription & Memberzhip Fee 43500 : 4}
Telephone & Pastage expenses 177305 211492
Conveyance & Sile Expenses V7263 665529
Vehicle Running & Maintenance 179353 208576
2428804 1854358

Selling & Distribution Expenses

Advertisement & Sales Promotion Expenses 7raa24 &11311
Trayeling Expenses 1433614 1437021
Carriage Qutward 1047367 617312
Tender Expenses 85604 53700
Exhibition Expenses 1202256 THI1B1
Disoount & lowad 40598 433308
Commission on Sales 0 349666
3534063 4213700
Total 18587750 14740741
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Notes forming part of Financial Statements
for the year ended 31 March, 2018

34. Earning Per Share

Particulars 201718 2016-17
(&) Net Profit after Tax as per Statement of Profit & Loss AR5IYEE 3030102
(b) Net Profit available to Equity Shareholders 3552085 2050102
(¢} Number of equity shares at year end 756100 756100
(d) Weighted Average No. of Equity Shares 756100 756100
{e} Basic / Diluted Earning per Share (b)Ad) 4.70 4.01
(i) Face value per equity share 10.00 10,00
35. Employee Benefits
a) Contribution to Provident Fund and Employees State Insurance
Contribution to Defined Contribution Plans, recognized as an expenses for the year is as under :
Particulars For the year ended 31 | For the year ended 3
March, 2018 March, 2017
Employer's contribution to provident fund (includes pension fund) 445985 427728
Employers contribution to Ermployees State Insurance 514654 307143
b) Gratuity ,
The following table summarizes the components of expense recognized in the Statement of Profit and Loss and the amounts recognized in the
Baiance Sheet according to Actuarial Report -
Particulars 31 March, 2018
1. Amounts Recognized in Statement of Profit and Loss
a Current Service Cost 0
b. Interest on Defined Benefit Obligation 0
¢. Past Service Cost 0
Tetal amount included in “Emplayee Benefit Expense” (Note 30) 0
2. Amounts Recognized in other comprehansive income (OCI)
a. Net comuiative unrecagnized actuarial Losses/ {Gains) opening -
b. Net Actuaral Losses! (Gains) Recogrized in Year ]
Unrecognized actuarial Losses/ (Gains) for the year 0
3. Amount Recognized in Balance Sheet
a. Present Value of Unfunded Obligations 2043155
Net Liability 2043185
b. Net Liability is bifurcated as follows: :
Current 153673
Nor Current 1889482
Net Liability 2043155
4. Reconciliation of present value of defined benefit abligations
a. Present value of chligation as at the begmmng of the: pericd 0
b. Current Service Cost o
¢ interest Cost 0
d. Actuarial Losses/ (Gain) 0
e. Past Service Cost - recognized th. Resarve 2043155
f Benefits Paid o
g. Present value of abligation as at the end of the pediod 2043155
&_ Actuarial Assumptions of the defined banefit abligations
a. Discount Rate (pa) 7.75%
b Salary Escalation Rate {p.a.) 6.00%
36. CIF Value of Imports
Particulars 201718 201617
a. Raw Materials 22186368 14774901
Total 22186369 14774901
37. Imported and Indigenous Material Consumed
Particulars 2017-18 201817
a. Total value of imported raw matenals, spare pares and compenents 19637121 15323828
consumed during the financial year
b. Totat value of all indigenous raw materials, spare parts and components 77034809 681841310
similarly consumed '
. Total value of imported and indigenous raw material, spare parts and 96671930| . 77165138
carmponents cansumed during the financial year
d. Imponed raw material, spare parts and components consumed in % e 20.31% 14.86%
&_Indigennus raw material, spere parts and componerts consumedpj’% bk i3 ‘:.\ 79 69% 80.14%
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Notes forming part of Financiol Statements
for the year ended 31 March, 2018

38. Segment Reporting

In accordance with para 4 of Ind AS 108 - Operating Segments, since the company operates in one segement of activity viz. Modular Furniture
therefore no separate segement reparted

29. Contingent Liabilities _
There is Nil Contingent liabulity exist as at the end of the year (Previous year ;. Mil).

40. Related Party Disclosures

a) Related Parties and their relationship

I. Holding Company
* _Dhabriva Palywood Limited {from 01 Apnl 2017)

II. Key Management Personnels

*  Mr. Digvijay Dhabriya, Directar

*_Mr Hitesh Agarwal, Director

Ill. Enterprises over which Key Managerial Personnels are abla to exercise signiticant influence / control ;
* Dhabriya Polywoed Limited {upto 31 March 2017)

* Paolywoad India Limited

* Polywoad Green Building Systems Put. Lid.

* Polywood Profiles Pyt. Lid

b} Transactions with related parties for the year ended 31 March, 2018

Nature of Transactions Halding Enterprises over which KMP | Key Management Personnel
Compary | exerclise significate influence / and their relatives
control
2017-18 2017-18 2018-17 2017-18 21617

Remuneration to Key Management Personnels 0 0 0 3900000 3900000
{nterest Recetved o} i} 701178 Ji] : 0
Interest Payment 0 30000 34106 0 0
Sales of Goods 5645910 19086684 15124377 0 a
Purchase of Goods 2887414 450000 11121815 0 4]
Purchase of Property, plant and equipment 291768 a Y] 0 4]
Balance as at-31st March

Non Current Borrowings 0 227000 200000 0 0
Provisions - Current 0 0 0 224575 51825
Trade Receivables 0 0 2350830 0 0
Trade Payahle 23265 0 0 0 0

41. Financia! Instruments
a. Capital Risk Management

IIEE:Mthhe purpose of the CSﬁTbany's cagital management, capital includes issued equity capital, securities premium and all other equity reserves
attributable to the equity sharehalders of the Company. The Company's abjective when managing capital is to safeguard its ability to continue as a

gaing concemn so that it can continue to provide returns to shareholders and other stakeholders.

The Company manages its capital structurs and makes adjustments in light &f changes in the finangial condition and the requirements of the financial
covenants. Te maintain or adjust the capital structure, the Company may adjust the dividand payment to shareholders, return capital to shareholders
{buy back its shares) or issue new shares.

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets finangial covenants
attached to the interast-bearing loans and borrowings that define capital structure requirements. The Company has complied wilh these covenants
and there have been no breaches in the financial covenants of any interest-bearing loans and borrowings. No changes were made in the objectives,
policies or processes for managing capital during the year ended March 31, 2018 and March 31, 2017,

The Company monitors its capital using gearing ratio which is net debt divided to total equity. Net debt includes, interest beanng loans and

borrowings less cash and cash equivelents, bank balances other than cash and cash equivalents.

Asg at 01 April,

Particulars As at 31 As at 31
March, 2018 | March, 2017 2016

Long term borrowings 22881308 29956453 33718744
Current maturiteis of long term debt 6856950 6485521 48839705
Short term barrawings 21118580 18984265 18942205
Less : Cash and cash equivalents {1506568) {1284394) (1755511)
Less : Bank Balances other than Cash and cash equivalents [t} of 0
Nat Debt 49350272 54161845 557595143
Total Equity 38049204 34013261 30983158
Gearing Ratio 1.37 1.59 1.80
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Notes forming part of Financial Statements
for the year ended 31 March, 2018

b. Cateqories of financial instruments

As at 31 March, 2018 As at 31 Mareh, 2017 As at 01 April, 2018
Farticulars ) Carrying | FalrValue | Carrying Valua Fair Value GCarrying Fair Value
Value Value
Financial Assets
Measured at amortised cost
Loans 4928257 AY2B257 2853709 2863705 8303196 9303186
Cther Financial Assets 485156 4851565 297387 297387 448436 448436
Trade Receivables 16674813 168674813 24125985 24125985 20830284 20530284
Cash and Cash equivalents 1506568 1506568 1264394 1264354 1755511 1756511
Non current Investment 3000 3000 3000 3000 3000 3000
Total Financial Assets at amortised cost [A) 23597793 J3587743 28554475 2BH54475 32440427 32440427
Measured at Fair Value through other ’
comprehensive income (B) 0 ' 0 0 0 0 0
Measured at fair value through profit and loss { G) 0 0 D 0 Q 0
Total Financial Assets (A+B+C) 23597793 23587793 26554475 28554475 32440427 32440427
Financial Liabilities
Measured at amortised cost
Long Temm Borrowings 22881309 22881309 29956453 29556453 33718744| - 33718744
Cumrent Maturities of Long Term Barrowings ) 6856950 6856550 5485521 8485521 48889705 4889705
Short Term Borrawings 21118580] 21118580 18984265 18584265 18942205 18942205
Trade Payables 20132922 20132622 13242173 13242173 8913457 8213497
Other Finaneial Liabilities . 7854741 7554741 3791184 3791184 5142754 B5142764
Total Financial Liabilities carrled at
amortised cast 785845021 78584502 72459596 724595596 72606315 726064915

Irv its ordinary gperations. the company's activities expose it to the various types of risks, which are associated with the financial instruments and
markets in which it operates. The Caompany has a risk management policy which covers the foreign exchanges risks and other risks associated with
the: financial assets and liabilities such as interest rate risks and credit risks. The risk management policy is approved by the board of directors. The
following ts the summary of the main risks.

Market Risk

Market Risk is the risk that the rair value of future ¢ash fows of a finarcial instrument will fluctuate because of the change in the market prices. The
Company is exposed in the ordinary course of its business to risks related tochanges in fareign currency exchange rates, commaodily prices and
interest rates.

Interest Rate Risk

Interest rate risk ¢an be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair valus
of fixed interest-bearing investments because of fluctuations in the interest rales. Cash flow interest rate risk is the risk that the future cash flows of
floating interest-bearing investments will fluctuate because of Auctuations in the interest rates. The Cormpany's exposure 1o the risk of changss in
market interest rates relates primarily ta the Company’s long-term debt obligations.

Forglgn Currency Risk .

The Company is exposed to foreign exchange risk arising from foreign currency transactions, prirarily with respect to the USD related to the imports
of its raw material and capital assets. Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities
denominated in & currency that is not the Company's funclionat currency (INR).

Credit Rlsk
Credit nsk refers to the nsk that a caunter party will defauit on its contractual obligations resulting in financial loss to the Company. Credit risk
encompasses of bath, the direct risk of default and the nsk of deterioration of_c:redit warthiness as weil as concentration risks.

Company's credit risk arise principally from the trade receivables and advances. Customer credit rigk is maraged centrally by the Company and
subject to established policy, procedures and controf relating to the cusiomer credit risk management, Tredit guality of a custormer is assessed based
on financial pasition, past performance, business/economic conditions, market reputation, expected business etc. Based on that ¢redit imit and credit
terms are decided. Qutstanding customer receivables are regularly manitored. Trade recaivables consist of a large number of customers spread
across diverse industries and geographicat areas with no significant concentratians of credit risk. The outstanding frade receivables are regulardy
moritored and appropriate action is taken for coltection of averdue receivables,

Liquidity Risk

The Company manages Liguidity risk by maintaining adequate reserves, banking facilities and reserve bomrowing facilities, by continuously manitoring
forecast and actual cash flows and matching the maturity profiles of financial assets and liabilities Expected cantractual matysity for financial
liabilities

Particulars Less Than 1 year 1to S years Mo:::::" § Total

As at March 31, 2018 .
Borrowings . 21118580 20041309 2840000 43999889
Trade and Other payables 20132922 0 0 20132922
Other Financial Liabilities 14451681 ] 0 14451651
Total 55703193 20041309 2840000 78584502
As at March 31, 2017 ’

Borrowings 18984265 23792453| - 6164000 48940718
Trade and Other payables 13242173 4] 0 13242173
Cther Financial Liabilities 10276705 0 1 10278705
Total 42503143 23792453 6164000 724509556
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Notes forming part of Financiai Statements
for the year ended 31 March, 2018

42. First time adoption of IND AS

Transition to Ind AS

These are the Company's first financial statements prepared in accordance with Ind AS.

The accounting pelicies set out in note 3 have been applied In preparing the fimancial statements for the year ended March 31, 2018, the comparative
information presented in these financial statements for the year ended March 31, 2017 and in the preparation of an opening Ind AS balance sheet at
April 1, 2016 {The company's date of transiton} In preparing its opening Ind AS balance sheet, the company has adjusted the amounts reported
previously in financial statements prepared in accordance with the accounting standards notified under Companies (Accounting Standards) Rules,
2006 (as amended) and other relevant provisions of the Act {previous GAAP or Indian GAAP),

An explanation of how the transition from previous GAAP to Ind AS has affected the Company's financial position, financial performance and cash
flows is set out in the following tables and notes

Exemptions and Exceptions Availed on first time adoption of ind AS 101

tn preparing these Ind AS financial statements, the Company has availed certain optional exemphions and mandatory exceptions in accordance with
Ind AS 101 from IGAAP to Ind AS, as explained below. The resulting difference between the carrying values of the assets and liabilities in the
financial statements as at the transifion date under Ind AS and IGAAP have besn recognised directly in equity {retained earnings or ancther
appropiate category of equity}. This note explsing the adjustments made by the Company in restating its (GAAP financial statements, including the
Balance Sheet as at April 01, 2016 and the financial statements as at and for the year ended March 31, 2017

Ind AS optional exemptions

Deemed Cost for Property, plant and eguipment and investment property

Ind AS 101 parmits a first-time adopter to elect to cantinue with the cairying value for all of its
financtal statements as at the date of transition to Ind AS. measured as
transition. This exemption can also be used for investment properties ¢
elected to measure all of its property, plant and equipment, capital work-

as at the transition date i.e. April 01, 2016.

Ind AS mandatory exceptions
Estimates

An entity's estimates in accordance with ind ASs at the date of transition to Ind AS shall
accordance with previcus GAAP (after adjustments to reflect any difference in accountin
estimates were in error. Ind AS estimates as at April 1, 2018 are consisten
GAAP except where Ind AS required a different basis for estimates as co

Reconciliations between GAAP and Ind AS i
Ind AS 101 requires an entity 1o reconcile equity, total comprebensive income and cash fl

reconciliations from GAAP ta Ind AS.

The presentaﬁon requirements under GAAP differs from Ind AS and hence the GAAP infarm
Ind AS. The reclassified GAAR informatien is derived based an the audited finan

and March 31, 2017.

avered by ind AS 40

A, Recongiliation of Balance Sheed as at 01 April, 2016 [Date of Transition to tnd AS) and 21 March, 2017

property, plant and equipment as recognised in the
per the previous GAAP and use that as its deemed cost as at the date of
"Investment Property”. Accordingly, the Company has
IN-progress and investment property at their previous GAAP camying value

be consistent with estimates made for the same date in

3 policies), unless there is objective evidence that those

t with the estimates as at the same date made in conformity with previous
mpared to the previous GAAP.

lows for prior periods. The following tables reprasent the

ation has been reclassified for ease of reconc.iliétion with
cial statements of the Company for the year ended March 31, 2018

As at 31 March, 2017 As at 01 Apriit, 2016
; Amount as | Effects of Amountas | Effects of
Particulars Note previous |transition to Amol::t :; per previous | transition to :Lnﬂ:gt :;
GAAR Ind AS -GAAP ind AS
ASSETS
Non-current Assets )
(&) Property, Plani and Equipment 4 f 27224867 0 27224867 29708614 a0 29706614
(b} Capital work-in-prograss 0 D b] 0 g 0
{c) Investment Property 0 0 0 0 o} 0
{d) Financial Aszets
{t] Investments 5 3000 0 3000 3000 8] 3000
(i} Loans 5] 8G051T {276217) 284300 535917 (251617) 284300
{iii} Others 0 0 Q 0 0 o0
{e) ather non-current assets 0 0 4] 0 0 0
Total-Non-current assets 27788384 (276217) 27512167 | 30245531 {251517) ° 29993914
Current assets .
{a) Inventories 7 55746056 o 55746058 4597612 0 458976812
(b} Financial Assets o} 0
{i} Trade receivables 8 24125985 ] 24125885 | 20930284 0 20930284
{ii} Cash and cash equivalents 9 1264394 0 1264384 1755511 0 1755511
{iii) Bank tralances other than (iii) above ’ 0 0 0 ¢ 0 0
{iv) Loans 10 BAVBF42 {3999332) 2573409 10933829 (1914933} 9018896
{v) Others 11 ¢ 297387 297387 0 448436 448435
[c) Other current assets 12 58838 3978163 4047002 54972 1718114 1773086
Total Current assets 87784016 276217 88060233 79651408 251617 79303025
Total Assets 115572400 0 115572400 | 109896839 0] 109896839
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Notes forming part of Financial Statements
for the year ended 31 March, 2018

EQUITY AND LIABILITIES
Equity
{2} Equity Share capital 13 TE61000 M 7561000 7861000 0 TERI000
{b) Other Equity 14 26452261 4] 26452261 23422159 1] ' 23422155
Total Equity 34013261 g J401326¢ 30983155 a 30983159
LIABILITIES
Non-current Liahkilities
{a} Financial Liabiliies
(1} Borrowings 15 29956453 a 29556453 33718744 1] 33718744
{ii) Other financial liabilities 16 180100 a 180100 205100 0 205100
{by Provisions 17 D 0 0 0 0 0
{c} Deferrad tax liablities (met) 18 784832 0 754632 643773 0 642773
{d) Other nan-current liahilities )] 0 0 n 0 0
Total Non current liabilities 30891185 0 30891185 34567617 0 567617
Current Ligbilities
(a) Financial Liakilities
{i] Borrowings 19 18984265 D 18984265 18942205 4] 18942205
(i) Trade Payables 20 | 13242173 D 13242173 8913497 d £913497
{ili) Other financial liabilities 21 0| 10096605 10096805 0 10827369 10827369
(b} Other current liabilities 22 18042450 | {12833537} 5208813 16105100 {13423667) 2681433
{c} Provisions 23 330066 2543872 2942938 385361 2373334 2758695
{d) Current fax liabilities {Net) 24 4] 1893160 193160 Q 222964 222964
Total Current liabilities 50667954 0 50667954 44346163 0 44346162
Total Equity and Liabilities 115572400 0 116572400 | 109896939 0] 109896939
B. Reconciliation of Total comprehensive income for the year ended 31 March, 2017
Amountas | Efftects of | Amountas
Particulars Note per GAAP | Transition to | perind AS
Revenue
Revenue from Operations 25 159542146 0 159542146
Other Income 26 1034493| ¢ 1034493
Total Income (1 + 11) 16576530 O 160576639
Expenses
a) Cost of materials cansumed 27 74418013 0 74418013
b) Purchases of stock-in-trade 28 11930725 0 11930735
¢) Changed in inventories of inished goadsand stock-in-trade 29 (258147) 0 [268147)
d} Excise duty on sales 15263088 0 16263088
e) Employee Benefits Expenses 30 3072771 o 30172771
f] Finance Cost 3 8778530 ] 6778530
o) Depreciation and amortization expenses 32 3073315 0 3073315
h} Other expenses 33 14740741 0 14740741
Total Expenses (V) 156119046 1] 156119046
Profit before Taxes {Ill - 1V) 4457593 0 4457593
Tax expenses f {credit)
- Current Tax 1475000 0 1475000
- Deferred Tax 110859 0 110859
- Shor / (Excess) provision for Taxes of earlier vears {158368) 0 {158368)
Total Tax 1427431 ¥ 142741
Profit for the period {V - V1) 3030102 0 3030102
Other Comprehensive Income (QCH
Item that will not be reclassified to profit or loss
- Remeasurements of the defined benefit liabililies 0 0 0
- Income tax relating to items that will not be reclassified to profit or loss 0 4] 0
Other Comprehensive Income for the period After Tax 0 0 1
Total Comprehensive Income for the period After Tax (VI + Vill) 3030102 0 3030102
C. Reconciliation of Total Equity as at {1 April, 2016 {Date of Transition to Ind AS} and 31 March, 2017
. Asat3t |As at01 April,
Particulars March, 2017 16
Tetal Equity (Sharehalder's Funds) as per Previous GAAP 34013261 30983159
Adjustment on account of transition ta Ind AS 0 4]
Total Equity (Shareholder's Funds) as per Ind AS 340713261 30883159
D. Reconciliation of Total Comprehensive Income for the year ended 31 March, 2017
For the year
Particulars ended 31
Net Profit reported under previous GAAP 3030102
Adjustment on account of transition to Ind AS 0
Net Profit as reported under Ind AS 3030102
Cther Comprehensive Income 0
Tax adjustments on abave OCI . 0
Total Comprehansiva Income as reported under Ind AS 3030102
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Notes forming part of Financial Statements
for the year ended 31 March, 2018

E. Impact of Ind AS adoption on the statements of cash fiows for the year ended 31 March, 2017

. Previcus | Adjustmaent nd AS
Particulars GAAP

Net cash flow from operating activities 9846276 0 9846276
Net cash flow from investing activities 161368 0 161368
Net cash flow from financing activities {10498761) 0 (1042876 1)
Net increasef{decrease) in cash and cash equivalents (491117) 0 481117)
Cash and cash equivalents as at Apdl 1. 2016 1755511 0 1755511
Cash and cash equivalents as at March 31, 2017 1264394 0 1264394

Footnotes to Reconciliation

a. Previous GAAP fgures have been reclassified to conformm to Ind AS presentation reguirements.

b. Under previous GAAP, the Company was not required to prasent other comprehensive income (QCI} separately. Hence, it has reconciled Indian
GAAP profit or loss to profit or loss as per Ind-AS. Further, Ind-AS prafit or loss is reconciled to total comprehensive income as per Ind-AS,

43. Other Notes

* Company does nol have any long-term corract including derivative contract far which there are any material forseable losses.
" There are no amounts which are required 1o be transferred to the Investor Education and Protection Fund.
" Previgus year figures have been reworked, regrouped, rearragned and reclassified, wherever necessary.
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