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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Polywood Green Building Systems Pyt Lid.

REPORT ON THE Ind AS FINANCIAL STATEMENTS

We have audited the accompanying Ind AS financial statements of POLYWOOD GREEN BUILDING SYSTEMS
PRIVATE LIMITED ("the Company”), which comprise the Balance Sheet as at 31= March, 2018, the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE Ind AS FINANCIAL STATEMENTS

The Company's Board of Directors s responsible for the matter stated in Section 134(5) of the Companies Act, 2013
(Cthe Act") with respect to the preparation of these Ind AS financial statements that give a troe and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the Accounting Standards (Ind AS) notified under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India,

This responsibility also includes maintenance of adeguate accounting records in accordance with the provisions of the
Act, for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

AUDITOR'S RESPONSIBILITY
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder and the Order issued under Section 143(11) of the Act.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Ind AS financial statements are free from material
misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the Ind AS
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the Ind AS
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the Ind AS financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors in térms of
their reports referred to in the Other Matters paragraph below, is sufficient asd=spmggpriate to provide a basis for our
audit opinion on the Ind AS financial statements. 7 »
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Opinion

inIIJ:ur opinion and to the best of our information and according to the explanatons given t us, the aforesaid Ind AS
financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the Ind AS and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2018, and its profit, total comprehensive income, its cash flows and the changes in equity for
the year ended on that date,

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(€)

(n

(8)

We have sought and obtained all the Information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as itappears
from our examination of those books.

.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash Flow
Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
prescribed under Section 133 of the Act.

On the basis of the written representations received from the directors of the Company as on 31% March,
2018, taken on record by the Board of Directors, none of the directors is disqualified as on 31* March, 2018
from being appointed as a Director in terms of Section 164(2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in "Annexure A"

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position in its financial
statements in its Ind AS financial statements;

il. ‘The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

ili. There were no amounts, required to be transferred, to the Investor Education and Protection Fund by
the Company during the year.

2. Asrequired by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the Central Government in
terms of Section 143(11) of the Act and on the basis of such checks of the books & records of the Company as we
considered appropriate and according to the information & explanations given to us, we give in “Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Jaipur, 29t May, 2018

For NARENDRA SHARMA & CO.
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to n Paragraph 1(f) under “Report on Other Legal and Regulatory Requirements” of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of POLYWOOD GREEN BUILDING
SYSTEMS PRIVATE LIMITED (“the Company") as of March 31, 2018 in conjunction with our audit of the Ind AS
financial statements of the Company for the year endled on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the "Guidance Note on Audit of Internal Financial Controls Over Financial Reporting” (the
“Guidance Note") issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the internal financial contraols
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of
the risks of material mis-statement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtalned is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial contral over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, In reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of Management and Directors of the Company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

i : Erl
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
perinds are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes In conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our Information and according to the explanations given to us, the Company has, in all
miaterial respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2018, based on the criteria for internal

financial control over financial reporting established by the Company considering the essential components of internal
control stated in the Guidance Note.

Jaipur, 29 May, 2018
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in Paragraph 2 under “Report on Other Legal and Regulatory Requirements” section of aur report of even
date to the members of POLYWOOD GREEN BUILDING S5YSTEMS PRIVATE LIMITED on the Financial
Statements for the year ended on 31* March 2018, we repart that:

(1)

(if)

(iid)

[iv)

(v

(vi)

(wii)

{wili)

In respect of its fixed assets;

a. The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets on the basis of available information.

b. As explained to us, all the fixed assets have been physically verified by the management in a phased
periodical manner, which in our opinion is reasonable having regard to the size of the Company and nature
of its assets. According to information arid explanation given to us, no material discrepancies were noticed
on such physical verification,

¢ The Company did not have any immovable properties of land (freshold and/or leasehold) and
buildings during the year.

As explained to us, the inventories were physically verified during the year by the Management at reasonable
intérvals and no material discrepancies were naticed on physical verification.

The Company has not granted any loans, secured or unsecured, to Companles, Firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the Companies Act, 2013
hence reporting under (iii)(a), (iii)(b) and (jii)(c) is not applicable.

In our opinion and according to the information and explanations given to us, the Company has complied with
the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

According to the information and explanations given to us, the Company has not accepted any deposit from the
public during the year.

To the best of our knowledge and as explained, the Central Government has not specified the maintenance of
cost records under clause 148(1) of the Companies Act, 2013,

According to the information and explanation given to us in respect of statutory dues:

a.  The Company has generally been regular in depositing undisputed statutory dues, including Provident
Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, Goods and Service Tax, Customs Duty,
Excise Duty, Value Added Tax, cess and other material statutory dues applicable to it to the appropriate
authorities.

b There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance,
Income-tax, Sales Tax, Service Tax, Goods and Service Tax, Customs Duty, Excise Duty, Value Added Tax,
cess and other material statutory dues in arrears as at 31st March, 2018 for a period of more than six
months from the date they became payable. -

. There were no dues pending to be deposited on account of any dispute in respect of Income Tax, Wealth
Tax, Sales Tax, Custom Duty, Service Tax, Excise Duty, Cess, Value Added Tax, Goods and Service Tax etc.

In our opinion and according to the information and explanations given to us, the Company has not defaulted in
the repayment of loans or borrowings to banks and financial institutions. Company he¥TioLigkeq any loan or
borrowing from Government and has not issued any debentures. .
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(ix)  In our opinion and according to the information and explanations given to us, no money was raised by way of
the term loans by the Company during the year. The Company has not raised moneys by way of initial public
offer / further public offer (including debt instruments) during the year.

(x]  To the best of our knowledge and accarding to the information and explanations given to us, no fraud by the

Company and no material fraud on the Company by its officers or employees has been noticed or reported
during the yvear.

(xi)  Inour opinion and according to the information and explanations given to us, the Company has paid/provided
managerial remuneration in accordance with the requisite approvals mandated by the provisions of section 197
read with Schedule ¥ to the Companies Act, 2013,

(xii) The Company is not a Nidhi Company and hence reporting under clause (xil) of the Order is not applicable.

(xili) In our opinion and according to the information and explanations given to us, the Company is in compliance
with Section 188 and 177 of the Companies Act, 2013, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements as required
by the applicable accounting standards.

(xiv) During the year the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures and hence reporting under clause (xiv) of the Order is not applicable to the
Company.

{xv] Inouropinion and according to the information and explanations given to us, during the year the Company has
not entered into any non-cash transactions with its Directors or Directors of its subsidiary companies or persons
connected with him and hence provisions of Section 192 of the Companles Act, 2013 are not applicable,

{xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,

For NARENDRA SHARMA & CO.

Jaipur, 29" May, 2018

#
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POLYWOOD GREEN BUILDING SYSTEMS PVT LTD '
BALANCE SHEET
As at 31st March, 2018
Particulars Note As at As at As at
31 March, 2018 | 31 March, 2017 | o1 2016
. |ASSETS
1. MNon-current Assets
(a) Property, Plant and Equipment 4 488497 867327 599316
(b} Capital work-in-progress 0 0 0
(o} Dther Intangible assets o i)
(d) Financial Assets GW
(i} Investments 0 0 a
{ii}) Loans ol 0 ]
(i) Others 0 0 0
(e} Deferred Tax Assets (Net) 5 3ar3e 113392 88650
if) Other non-current assets 5] 0 CIL 6000
Total-Non-current assels B62108 TBOT19 695006
2. Current assets
{a) Inventories T 29492437 44968342 15742569
(b) Financlal Assets
(1) Trade receivables 8 59475606 B06BE050] 54748845
(i) Cash and cash equivalents g 2738175 4197490 4125439
(i) Bank balances other than (i) above 0 a 0
(v} Loans 10 262525 504277 T45525
(v) Others 11 2067414 544081 341434
{c) Other current assels 12 2782689 1189502 27917
Total Current assets 87719845 132179752 76031729
Total Assets 98581853 132960471 TET26735
B. |[EQUITY AND LIABILITIES
1. Equity
(a) Equity Share capital 13 5nun-un|| 500000} 500000
(b) Other Equity 14 28588454 19782085 13757388
Total Equity 30488454 20282085 14257388
LIABILITIES
2, Non-current Liabilities
{a) Financial Liabilities
(i} Borrowings 1§ 7500000 10000000 GII
(i} Other financial liabilities 0 0 0
(b) Provisions 16 912593 0 0
{c} Other non-current liabilities 0 0 0
Total Non current liabilities 8412593 10000000 1]
3. Current Liabilities
(a) Financial Liabilities
(i) Borrowings 0 0 0
(i) Trade Payables 17 49979296 E2414880 29155192
{1ty Other financial liabilities 18 5918823 10526771 4742517
(b} Other current liabiiities 19 2367473 7920970 28376575
{c) Provisions 20 1151367 1815755 0
id} Current tax liabilities {Net) 21 263047 0 195064
Total Current liabilities 59680906 102678386 62469347
Total and Liabilities 98581953 13 71 78726735
Ses accompanying netes to the financial statements 11037
As per our report of even data
For NARENDRA SHARMA & CO. For POLYWOOD GREEN BLUILDING SYSTEMS PVT LTD
Chartered
Firm . e
e
H__'_,.:-""-F ¥
{CA ¥ ANITA DHABRIYA) (SOURABH MATHUR)
Partner Director Director
M No. OF2676 Din No.003598317 Din No.05252070
Place : Jaipur
|Date_: 29th May, 2018




POLYWOOD GREEN BUILDING SYSTEMS PVT LTD
STATEMENT OF PROFIT AND LOSS
For the year ended on 31st March, 2018
No, |Petoites 31 March, 2018 31 March, 2017
Revenue
I Revenue from Cperations 22 249697522 332486845
Il Other income 23 167915 125528
11} Total Income (I + 1) 249865437 332612373
v Expenses
{a) Cost of materials consumed 0 4]
{b) Purchase of Traded Goods 24 165?4?2461 304280801
{c} Changes in inventonies of finished goods 25 15475005 (20225773)
id) Employee benefits expense 26 17312999 16542024
(&) Finance costs 27 2425740 1135482
{1} Depreciation and amortisation expense 28 178830 185526
{g) Preliminary Expenses written off ml 000/
{h}) Other expenses 29 33773935 310358510
Total Expenses (IV) 234914855 323963780
") Profit before Taxes (Il - IV) 14850782 86485693
W Tax expenses | (credit) 21
(a) Current tax expense for currant year 4140000 2700000
(b) Deferred tax (B102) {23702)
(c) Pravious year tax (50384) (52403)
Total Tax 4081607 2‘323595_
Vil |Profit for the period (V - Vi) 10869275 6024688
Vil |Other Comprehensive Income (OCI)
Item that will not be reclassified to profit or loss
- Remeasurements of the defined benefit liabilities 0 ol
- Income lax relating to iterms that will not be reclassified to 0
profit or loss
Other Comprehensive Income for the period After Tax ]
X :;thmmmmmmmmmd After Tax (VIl + 10869275 5024698
b Earnings per share (of Rs.10/- each): k1]
Basic & Diluted 217.39 120,49
See accompanying notes to the financial statements 11037
As par our Reports of even date
For NARENDRA SHARMA & CO, For POLYWOOD GREEN BUILDING SYSTEMS PYTLTD
(ANITA DHABRIYA) m@:;mum
Directar Director
Diin No.00358317 Din Mo 05252070
Place : Jaipur
Date ; 18.05.2016
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POLYWOOD GREEN BUILDING SYSTEMS PVT LTD

CASH FLOW STATEMENT
For the year ended on 31st March, 2018
' — 31 March, 2018 31 March, 2017
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit bafore tax as par Profit & Loss Statement 14980782 BE48503 |-
Adjustment lor
Depreciation and amortization expensss 178830 185826
Finance Cost 2425740 1135492
Interest Income [167915) (125528)
2436655 1185890|
Operating profit before working capital changes 17387437 I opad4ss
Adjustement for :
{Increase) / Decragse in Trade Recmvables 21210444 (25937206)
(Increase) / Decrease in Inventories 15475505 {29225773)
(Increase) { Decrease in Other Assets {3684T58) (S06553)
{Decrease) / Increase in Trade Payables {32435594) 53259698
{Decrease) / Increase in Provisions {666611) 1816755
{Decrease) / Increasa in Other Liabilitiss {10161445) {14866415)
. (10262258) (15880934)
Cash genarated from | {used In) operations 7125178 (B016451)]
Direct Taxes paid (3825669) (IB4T758T)
Net cash generated from/{used in) operating activities - (A) 3299510 {B6E4048)
B CASH FLOW FROM INVESTING ACTIVITIES
Payment for Property, plant and equipment and Capital work in progress {253937)
and Investment properties
Purchase of long-term investments o 4]
Sale of tangible fived assets 1] 0
Sale of long term investments 0 o
Intarest income 167815 125528)
Met cash (used in) Investing Activities - (B} 167815 {128408)
G CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Non-Cument bomowings TSC0000 10000000
Repayment of Non-Current borrowings {10000000) ﬂl
MNat Increased{decreasa) in Current borrowings 1} o
Intarast paid (2425740 [1135452)
Met cashiused in) / from financing activities - (C) (4925740) BA54508]
Met Increasal{idecrease) in Cash & Cash Equivalents (A+B+C) (1488315) 72051
Cash and cash equivalents at the beginning of the yoar | 4197480 4125439
Cash and cash equivalants at the end of the year -m 4%'
1 Cash and cash equivalents at the end of year comprises ;
Cash on hand 153470 1104077
Balances with banks
(i} In current accounts 128035 TBRGS53
fii} In fixed ceposit accounts 2456670 2304461
Total S 4197490|
I termns of pur repovt attached
For NARENDRA SHARMA & CO. For POLYWOOD GREEN BUILDING SYSTEMS PVT LTD
Ch tants Gt
Firm
&.l‘l/?‘/"/" W i
_/ [ANITA DHABRIYA) rso(nmum
(CA AM) Director Director
Partner Din Neo. 00358317 Din No.05252070
M No. 07267
Place : Jaipur
w 2018
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POLYWOOD GREEN BUILDING SYSTEMS PVT LTD
STATEMENT OF CHANGES IN EQUITY
For the year onded on 31si March, 2018
A. Equity share capital
Balance as at April 1, 2018 500000
Changes in equity share capital during the year 1]
Balance as at }1st March, 2017 500000
i share capital dusing the year o
Balance as al 31st March, 2018 500000
B. Other Equity )
- Other Equity
=L Resarve and Surpius PO
Share Premium Retained Earrning
General Resarve Anicourt Account
|Balance a= at April 1, 2016 13757388 o o 13757388
1. Proft for the year o o B024505 BOZ4698
2 Other comprehensive incama for the year,
nel of income tax o 0 ] )
Total Comprehensive Income for the year [i] [] 6024698 G024698
3 Prameum recaived on issue of Shares ] 0 4] (]
4 Transfer o / (from) Retained eamings ] 1] 4] v}
Balance s at 318t March, 2017 13757288 [] 6024698 19TB20BS5
1. Profit for the year : o o 10888275 108609275
2. Other comprehenaive income for the year,
nit of income tax 0
3. Gratuity Liability Provision {15018} 0 o (8150186)
2. Defermed Tax on Gratuity not provided for eadiar 252110 4] Q 252110
Total Comprehensive Income for the year (BB 2908) 0 10869275 10206369
3. Pramium received on issue of Shares 0 0 o o
Balance as at 31st March, 2018 13094482 o 16883972 290E8454
A% Pt our report of aven date .
Far NARENDRA &0, ) For POLYWOO( GREEN BUILOING SYSTEMS PYTLTD
Chartorsd }\‘:L_ 2,
i S\
Mo |
fCA YOGESH = ) TANITA DHABRIYA) rmucﬁ'ﬁ';}m
Bariner il o/ e tor e ot
it Mo, 072678 I:.QQ /ff-” i g 00358317 Din N 05252070
Place | Jaipur _,-"'“/’
Date : Ms




Notes forming part of Financial Statements
for the vear ended March 31, 2018

1,

GENERAL INFORMATION

Polywood Green Building Systems Pyvt. Ltd, ("The Company’) is a closing held Private Limited Company
domiciled and incorporated under the provisions of the erstwhile Companies Act, 1956 in India in 2012 The
Company is a wholly owned subsidiary of Dhabriya Polywood Limited since inception, whose equity shares
are listed at the Bombay Stock Exchange (BSE). It is headquartered in Jaipur in Rajasthan and having its
branch network spread in multiple states to cover all major markets for the activity of trading and works
contract.

The financial statements for the year ended 31st March, 2018 were approved by the Board of Directors and
authorised for issue on May 29, 2018,

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS)
as prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with the Companies (Indian
Accounting Standards) Rules, 2015 and other relevant provisions of the Act, as applicable. The financial
statements up to the year ended 31st March, 2017 were prepared in accordance with Accounting Standards
notified under the Companies (Accounting Standards) Rules, 2006 and other relevant provisions of the Act
(‘Previous GAATP'). These are Company’s first Ind AS financial statements. The date of transition ta Ind AS is
April 1, 2016. Refer note 36 for an explanation of the transition from previous GAAP to Ind AS and the effect
on the Company's financial position, financial performance and cash flows,

SIGNIFICANT ACCOUNTING | E_'p_l_gﬁg

A. BASIS OF PREPERATION AND PRESENTATION
The financial statements have been prepared on accrual basis under the historical cost basis except for
certain financial instruments which are measured at fair value at the end of each reporting period. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. In estimating the fair value of an asset
or a liability, the Company takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the
measurement date. However, when the Company determines that transaction price does not represent
the fair value, it uses inter-alia valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy. This categorization is based on the lowest level
input that is significant to the fair value measurement as a whole:

* Level I — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable, .

Financial assets and financial liabilities that are recognised at fair value on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation at the end of each reporting period.

Palywood Green Building Systems Pyt Lid



B. REVENUE RECOGNITION

Sale of Goods :- Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured, regardless of when the payment is being
made. Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment, net of returns and allowances, trade discounts and
volume rebates. Sales of products is net of value added tax / sales tax / goods and service tax (GST).

Revenue is recognized when the significant risks and rewards of ownership have been transferred to the
customer, recovery of the consideration is probable, the associated costs can be estimated reliably, there
is no continuing management involvement with the goods nor it exercises effective control over the goods
and the amount of revenue can be measured reliably. The timing of the transfer of risks and rewards
varies depending on the individual terms of the sales arrangements.

Income from Services: Revenue from sale of services are recognized when services are rendered and
related costs are incurred. Income from services is net of service tax / goods and service tax (GST).

Other Income: Interest income from a firancial asset is recognized when it is probable that the economic
benefit will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective rate applicable,
which is the rate that discounts estimated future cash receipts through the expected life of the financial
assels to that asset’s net carrying amount on initial recognition,

C. PROPERTY, PLANT AND EQUIPMENT

On transition to Ind AS the Company has adopted the optional exemption under Ind AS 101 to use the
carrying value of the Property, plant and equipment as the deemed cost. Subsequently Property, plant
and equipment are stated at cost of acquisition or construction less accumulated depreciation and
accumulated impairment losses, if any, For this purpose, cost includes deemed cost which represents the
carrying value of property, plant and equipment recognized as at 1st April, 2016 measured as per the
previous GAAP. Cost of acquisition or construction is inclusive of freight, duties, relevant taxes,
incidental expenses and interest on loans attributable to the acquisition of qualifying assets, up to the date
of commissioning of the assets. Such cost includes the cost of replacing part of the plant and equipment
and borrowing costs for qualifying assets, upto the date of commissioning of the assets, All repair and
maintenance costs are recognized in profit or loss as incurred. Assets are classified to the appropriate
categories of property, plant and equipment when completed and ready for intended use.

Capital work-in-progress - Assets which are not yet ready for their intended use are carried at cost
comprising direct cost, related incidental expenses and attributable interest,

Depreciation methods, estimated useful lives and residual value

Depreciation on Property, plant and equipment is provided to the extent of depreciable amount on the
Written Down Value (WDV) Method on the basis of useful life of the assets as prescribed in Schedule 11
to the Companies Act, 2013 to allocate their cost, net of their residual values, over their estimated useful
lives as follows ;

*  Furmniture & Fixtures 10 Years

s Vehicles 10 Years

Depreciation on additions and deletion during the vear has boen provided on pro rata basis with reference
to the date of addition and deletion. The assets’ residual values and useful lives are reviewed, and
adjusted if appropriate, at the end of each reporting period.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in the statement of profit and loss within other income or other expenses,
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IMPAIRMENT OF ASSETS

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable, An impairment loss is recognized for the amount by which the asset's
carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair
value less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped
at the lowest levels for which there are separately identifiable cash inflows which are largely independent
of the cash inflows from other assets or group of assets (cash-generating units). Non-financial assets that
suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting
period. The Company bases its impairment calculation on detailed budgets and forecast calculations
which are prepared separately for each of the Company’s cash-generating units to which the individual
assets are allocated, :

Impairment losses, if any, are recognized in the statement of profit and loss, After impairment
depreciation is provided on the revised carrying amount of the asset over its remaining useful life. An
assessment is made at each reporting dale as to whether there is any indication that previously recognized
impairment losses may no longer exist or may have decreased. If such indication exists, the Company
estimales the asset’s or cash-generating unit's recoverable amount. A previously recognized impairment
loss is reversed only if there has been a change in the assumptions used to determine the asset’s
recoverable amount since the last impairment loss was recognized. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognized for the asset
in prior years, Such reversal is recognized in the statement of profit and loss unless the asset is carried at
a revalued amount, in which case the reversal is treated as a revaluation increase,

CASH AND CASH EQUIVALENTS

For the purpose of presentation in the cash flow statement, cash and cash equivalents includes cash on
hand, deposits held at call with financial institutions, other short-term, highly liquid investments with
original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value. Bank overdrafts, if any, are shown within
borrowings in current liabilities in the balance sheet.

TRADE RECEIVABLES
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using
the effective interest method, less provision for impairment, if any.

INVENTORIES

Inventories are stated at the lower of cost and net realizable value. Cost of materials comprises cost of
purchases of materials, direct labour and an appropriate proportion of variable and fixed overhead
expenditure, whichever applicable,

Costs of inventories also include all other costs incurred in bringing the inventories to their present
location and condition. Costs are assigned to individual items of inventory on the basis of Weighted
Average Cost basis, Costs of purchased inventory are determined after deducting rebates and discounts.
Net realizable value is the estimated selling price in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale. :

TRADE AND OTHER PAYABLES

These amounts represent liabilities for goods and services provided to the Company prior to the end of
financial year which are unpaid. Trade and other payables are presented as current liabilities unless
payment is not due within 12 months after the reporting period. They are recognised initially at their fair
value and subsequently measured at amortised cost using the effective interest method.
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BORROWING

Borrowings are initially recognized at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortized cost. Any difference between the proceeds (net of transaction costs)
and the redemption amount is recognized in the statement of profit and loss over the period of the
borrowings using the effective interest method. Fees paid on the establishment of loan facilities are
recognized as transaction costs of the loan to the extent that it is probable that some or all of the facility
will be drawn down, In this case, the fee is deferred until the draw down occurs. Borrowings are classified
as current liabilities unless the Company has an unconditional right to defer settlement of the liability for
at least 12 months after the reporting period.

BORROWING COST

Borrowing Costs directly attributable to the acquisition, construction and production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale. All other borrowing costs are recognized in Profit and Loss in the period in which
they are incurred.

EMPLOYEE BENEFITS

Short Term Employee Benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognized in respect of employees’ services up to the end of the reporting period and are measured at
the amounts expected to be paid when the liabilities are settled. The liabilities are presented as current
employee benefit obligations in the balance sheet.

Post-Employment Benefits

Defined Contribution Plans )

A defined contribution planis a post-employment benefit plan under which the Company pays specified
contributions to a separate entity. The Company makes specified monthly contributions towards
Provident Fund (PF) and Employee State Insurance (ESI) to the eligible employees. The Company's
contribution is recognized as employee benefit expenses in Profit and Loss during the period in which
the employee renders the related service.

Defined Benefit Plans

The Company provides for gratuity, a defined benefit retirement plan to the employees whoever has
completed five years of service with the Company at the time of retirement, death while in employment
or on termination of employment or otherwise as per the provisions of The Payment of Gratuity Act, 1972
Company accounts for liability of future gratuity benefits bases on an external actuarial valuation on
projected unit credit method carried out annually for assessing liability as at the balance sheet date.

USE OF ESTIMATES AND JUDGEMENT

The preparation of the financial statements in conformity with recognition and measurement principles
of Ind AS requires the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses
during the year. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which estimates are revised if the revision affects
only that period or in the period of the revision and future periods if the revision affects both current and
future periods .

The following are the kéj' assumphions concerning the future, and other sources of estimation uncertainty
at the end of the reporting period that may have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities in future are;

(i} Useful lives and residual value of property, plant and equipment and intangible assets :

Useful life and residual value are determined by the management based on a technical evaluation
considering nature of asset, past experience, estimated usage of the asset, vendor’s advice etc and same is
reviewed at each financial year end.
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(i) Deferred tax assets :

The Company reviews the carrying amount of deferred tax assets at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow
all or part of the asset to be recovered. .

INCOME TAXES

Income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. Thee tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date. Current income tax relating to items recognized outside
profit or loss is recognized outside profit or loss ie. in other comprehensive income. Management
periodically evaluates positions take in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their
carrying amounts at the reporting date. Deferred tax is measured using the tax rates and the tax laws
enacted or substantively enacted as at the reporting date. Deferred tax assets and liabilities are offset if
such items relate to taxes on income levied by the same governing tax laws and the Company has a legally
enforceable right for such set off. The carrying amount of deferred tax assets is reviewed at each reporting
date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are reassessed
at each reporting date and are recognized to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered. Deferred tax relating to items recognized outside
profit or loss is recognized outside profit or loss i.e. in other comprehensive income.

CONTINGENT LIABILITIES AND PROVISIONS

Contingent liabilities are disclosed after evaluation of the facts and legal aspects of the matter involved,
in line with the provisions of Ind AS 37. The Company records a liability for any claims where a potential
loss probable and capable of being estimated and discloses such matters in its financial statements, if
material. For potential losses that are considered possible, but not probable, the Company provides
disclosures in the financial statements but does not record a liability in its financial statements unless the
loss becomes probable.

Provisions are recognized when the Company has a legal / constructive obligation as a result of a past
event, for which it is probable that a cash outflow may be required and a reliable estimate can be made of
the amount of the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the
time value of money is material).

EARNING PER SHARE

Basic earnings per share is calculated by dividing the net profit for the current year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The number
of shares used in computing diluted earnings per share comprises the weighted average share considered
for calculating basic eamings per share, and also the weighted average number of shares, which would
have been issued on the conversion of all dilutive potential equity shares. Potential dilutive equity shares
are deemed to be converted as at the beginning of the period, unless they have been issued at a later date.
The number of equity shares and potentially dilutive equity shares are adjusted for bonus shares as
appropriate,

OPERATING CYCLE H

Based on the nature of products / activities of the Company and the normal time between acquisition of
assets and their realization in cash or cash equivalents, the Company has determined its operating cycle
as 12 months for the purpose of classification of its assets and liabilities as current and non-current.
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Notes forming part of Financial Statements
for the year ended 31 March, 2018

5. Deferred assetls (ne
As at 31 March,| As at 31 March, As at 01 April,
Tax sftoct of items constiuting deforred tax Hability - ne
Propeity, Plan & Equipmanis (121501} (113303} [BB880)
. (121501} (113392 {E9850)|
Tax offect of items constituting deforred tax assets :
Provision for gratutty 252110 1] o
252110 [ [
Net Doforred Tax Assets 373611 113392 BSEAD |
6. r rrent Asse
Particulars As a1 31 March, Hnt:;“ﬁmh. Mﬂﬁ:ﬂ.
Priminary Eupuuu {to the extent nod writien off) o [] E 2000
Totak [] al 8000 |
7. Inventories
T As at 31 Morch,| As ot 31 March, | As st 01 April,
Particulars
2018 o | SR | S—
At Lower of cosi or net realizabon value ;
Finished Goods - Traded 20462437 44088342 15742568
Tatal 22492437 15742564
8. Trade Receivahles
Houl As at 31 March,| As at21 March, | As at 01 April,
2018 2017 F{h L]
Unsscured, consadered good
Trade Receaivables 52475606 BOGAEDSD E4T4B045
L Total BOBE6O50
|* Trade Receivables am expected to realise 8! least the amount ol which they are stated f reslized in the ordinary course ef businass
8. Cash and Cash Equivalents
As at 31 March,[ As at 31 March, | As at01 April,
Particulars 2018 2017 2018
Cash and Cash Equivaients
{a) Cash on hand 183470 1104077 TES522
(b Balsnces with banks
{1} I curent accounts 129035 TBAGES 2806234
(i} In fixed depasit accouns 2458870 2304481 430683
Total _2739178 41 4128439
10. Loans - C nt (i Ci -
. As ot 31 March,| As ot 31 March, | As s101 Aprl,
Secunty & Other Deposits 262525 584277 T45525|
Total 594277] 2 Tdss28|
11, er Current Financial Assets
Particulars As at 31 March,| As at 31 March, | As at01 Aprl,
i 2017 2016
Balance With Government Authorities 1780534 544081 209704
Cther Advances recoversble in cash 1178880 i} 51730
Total L] 44001 |
12. Other Current Assets N
As at 31 March,| As at 31 March, An at 01 April,
2018 2017 018
Advances o Suppheds 750745 365548 0
Prepaid Expenses TETEI44 558125 108837
Cther Advances recoverable for vajue 1o be recehed 153600 285431 218980
Total 2782889 1189502]  3avetr)
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Notes forming part of Financial Statements

for the year ended 31 March, 2018
13. Equity Share Capital

abld % [ LA L ad Sl il it 1T

= As at 31 March, 2018 As at 31 March, 2017 As at 01 April, 3016 |
Particu Number of Asiount in Rs, MNumber of Amount in Rs, Number of Amount in Rs,
(@) Authorized

Equity shares of Rs. 10/~ each 50000 500000 50000 S00000 50000 500000
ib) issued

Equity shares of Rs. 10/ sach 50000 500000 50000 500000 50000 500000
(e} Subscribed and fully paid up

Equily shares of Rs. 10/- aach 50000 500000 50000 500000 50000 500000
(d) Reconciliation of shares outstanding at the
beainning & at the end of the reporting period
At the beqginning of fhe period 50000 S00000 50000 500000 50000 500000
Cutstanding at the and of the penod EDODO 500000 50000 00000 50000 500000
{e] Details of shareholders holding more than 5% As at 31 March, 2018 As at 31 March, 2017 As at 01 April, 2016
equity shares in the Company | Numberaf | % holdingin | Numberof | % holding in Mumberof | % holding in that

shares held | thatcless of | shares held | that class of shares heid class of shares

—_— shares shares
Mis Dhabaya Polywood Limted 45500 1 so.00% 48500 9.00% 48500 09.00%
mwwwmhﬁ £5500 98.00% 48500 | 99 00% [ 40500 B9.00%

@) Termsirights attached to equity shares

ThuCmpmynnmﬂymmnlmnmmnqumm-mwurm 10¢-, Each
mmmmmuﬂmwmvmwlhmMWuwmmwcm

Thers are no fghts, praferances and resiriclions aftached to any share

:mmummmmmmmmmmmwmﬁmw

14, Other Equity - - e
at 31 March, at 31 March, ot 01 Aperil,
st 2018 2017 2015
[A) Gonoral Reserves
Balance af the Beginning of the Year 18972085 13757380 13757386
Add Transter from Retaned Eamings 10B6R2TS BOZ4658 o
Less. Gratulty Liability Provision (E15016) o 1]
Lesa: Dieferred Tax on Gratuity nol provided for earier 252110 o = ]
Closing batance r__mgy 18782085 13757388
(B} Retalned Eamning Account
Bafance al the Beqinning of the Year o [+] 1]
Add: Profit for the year 10868275 8024888
Add: Other Comprahansive Income for the Year, net of income tax ] 1]
10BE8aTS G024598 o
Less ; Transferio General Ressrve | (iossaz7s)) BO246 o
Clesing balance [1] a []
Total 298EB454 19782085 13757388
15. Borrowings - Non-Current
B As at 31 March,| As at 31 March, | As at01 April,
b 2018 . 1 M S | R
UNSECURED - At Amorised Cost
From Corporates T500000 10000000 o
Total 7500000 10000000 0
16. Provisions - Non-Current
As ot 31 March,| Asat 31 March, | As at 01 April,
ol 2008 | 2017 | a0
Provasion for Employes Benefits
Gratuty Provision 812583 o L]
Total 812883 a [
17. Trp_ﬂe Payables
s As at 31 March,| As at 31 March, As at 01 April,
Particu 28 | 307 2018
Trade payvables®
Micro, smail and medium smemprises [+] ] o
Others 40576296 B24 14880 29155182
Tatal 551

45879258
'mmmyh-mmﬁmmunﬁmummmlmmthuu.EMNWEWWMMWM
:ﬂwuu.rum!!-hnl:rlmnunuumu:ammmwmmmmmmﬂdhwummm

_—_ %
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Notes forming part of Financial Statements
for the year ended 31 March, 2018

1 r Fi ial Liabili - Current
= As 8t 31 March,| As at 31 March, | As at 01 April,
e s 27 2018
Statutory Remtiances 1825513 451759 2856030
Other Payabies 40593310 1075012 1845487
Total 58188323 10526771]  avaasit)
19. Other Current Liabilites
Particulars As ﬂ:‘rﬂ:h, As at m As at 01 April,
Advanca from customers 2ZIGTATA TR208T0/ 2BIATASTS
Total 2387473 7820870 28378575
20. Provisions - Current N
As at 31 March,| As at 31 March, | As at 01 Aprl,
Prowsion for Expenses 114R044 1815755 [+]
Provision for Employes Benefings - Gratuity 2423 i} o
Total 1151367 T3TE ) I
21. 1 Taxes
&) ne T
For the yaar For the year
Particulars ended ended
21 March, 2018 | 31 March, 2017 |
Current Tax :
= Current Tax 4140000 2700000
- Tax penaining io earkss years (S0364) (S2403)
Deferred Tax (B108) {23702y
Total 4081507 | 2623895
Ammdlmhndmmmmﬂmmmmmammmmmwmmwmm far
the year is indicated below : N
For the year For the year
Particulars ended onded
& |
Profit belore lax 14550782 BE4EEI]
Enacted tax rata in India 27553 30 BO00%
Expecied income lax axpenses ot sislutory tax rabe 4118314 2072415
Tax Impact on sccount of
Depreciation under incoms tax acl 20394 iTaz
Expenses alowed only on payment basis ] ]
Expenses not deductible in determining taxable profis ] 08
Cithesrs: 202 5T
Tax expenses pertaming to cument year 4140000 2700000
Efective income Tax Rate 27 BE1% H.219%
b} S T
Pt cers Mﬂw MII;I"ﬁﬁll. As at 01 April,
Provision for Incomse Tax 4140000 700000 1660000
Less ;| Advance Tax and TDS J8TED5) 2700000 1454536
Mat Provision for Income Tax 282647 1] 195064
Total 263047 o 195064
22. Revenue From Operations
For the year For the year
Particulars ended ended
31 March, 2018 | 31 March, 2017
Sale of Products A}
Manufaciured Goods 1] 0
Traged Gacds 243TRIIBE 320721284
|| 24ITEIIRE IFTI1284
Less Sales Retun (120401) ]
243648995 320721284
Ilnm and Fixing Incoma BoaB527 11785561
Tataija+H) 332486845
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Notes forming part of Financial Statements
for the year ended 31 March, 2018

23. er income
Pa s For the year For the year
31 March, 2018 | 31 March, 2017
[ niterest income 167615 125528
Yotal 16781 125528 |
4. Purchase of Stock in T
For the year Far the year
Particulars ended snced
31 March, 2018 | 31 March, 2017
Purchase of Trading Goods 165747248 304280607
Total 165T4T248 304280801
25. Changes in Inventories of Finished Goods, W.L.P. & Stock in Trade
For the For the
Particulars -“hr" or m‘.:llr
31 March, 2018 | 31 L
Inventories al the and of he vear
29452437 449408342
29402437 44965340
A4GEE342 157425560
44968343 | 15742565
15475908 (28225773)|
For the year For the year
endoed ended
3 March, 2018 | 31 March, 2017
Salary, Wages and Bonus ta Employees 17223142 16436681
Contibutions to Provident Fund SB085 41870
Stofl Waltare Expenses sarTz2 63473
Total 17312889 16542024 |
27, Finance Cost
* For the year Far the year
ended ended
31 March, 2018 |
1748250 672802
B7T488 AEZE00
2425740 1135482
For the year Far the year
ended anded
31 March, 2018 | 31 March, 2017
Depreciation on Property, Plant and Equipment 178630 185826
Yotal 178830 185824 |
29. Other Expenses
For the year For the year
Particulars ended ended
31 March, 2018 | 31 March, 2017
Instalition & Fixing charges 18705897 9619055
Carmiage inwand 1265507 1781827
Elaciricity Expenses 17669 BAGOE
Glass Hardware & Filting Expenses Tes18 G088
Work Contract Execution Expanses a063868 12962111
Audit Feas 34500 34500
e Expanses 41442 38935
insyrance Charges 197355 181378
Legal & Professional expenses BE400 63881
Otfice /Branch and Misc. Expanses 215887 188353
Office & Godown Rents 1227510 2014872
Postage & Telagram Expenses 23837 10582
Computer Repar & Maintinanca 20448 26450
Vahiche Repair & Maintinance 65781 STas?
Advertisamant & Exhibilion Expenses 14200 3B4B5
Frinting & Sistionary 104083 36247
Commission on Sales 232358 514183
Discount end Rate Diferences 12638 58507
Cartage Oubward N 115158 110087
Fegeatmtion and ling fee SRl BHa S 23050 5732
Telephone & Postage sxpenses A_}-" "'.“5:?} 284657 333508
Canveyance Exxpenses /e /.-\.. i) 1145886 1216586
| Traveding Expenses S roll 711839 631940
N, r | Total 33773938 31039510 |
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Notes forming part of Financial Statements
for the year ended 31 March, 2018

30. _Earning Per Share

Particulars 2017-18 2016-17
(a) Net Profit afier Tax as per Statement of Profit & Loss 108E9275 BE024698
{b) Net Profit available to Equity Shareholders 10869275 6024698
{e) Number of equity shares at year end 50000 50000
{d) Weighted Average Mo, of Equity Shares 50000 50000
(&) Basic: / Diluted Eaming per Share l‘h]u'td} 217.39 120.48
(T} Face valye per equity share 10.00 10.00
31. Employee Benefits
a) Contribution to Provident Fund and Emplo State Insurance
Contribution to Defined Contribution Pians, recognized as an expenses for the YEar is as undar

For the year ended 31st | For the year ended 31st
Particutars March, 2018 March, 2017
Employer's contribufion to pravident fund {includes pension furu:l} 56085 41870
Employer's contribution to Employees State Insurance 247468 %2186

b} Gratui

The following table summarizes the companents of expense recognized in the Statement of Profit

the Balance Sheet according to Actuarial Report -

and Loss and the amounts recognized in

Particulars

31 March, 2018

1. Amounts Recognized in Statement of Profit and Loss
a. Currenl Service Cos!
|t Interest on Defined Benefit Cbligation
o Past Service Cost
Total amount included in "Employee Benefit Expense” (Note 26)

o oo o

2. Amounts Recognized in other comprehensive Incomae (OCI)

a. Met comulative unrecognized actuarial Losses/ (Gains) opening

b. Met Acluaral Losses/ (Gains) Recognized in Year
Unrecognized actuarial Losses/ (Gains) for the year

e -

3. Amount Recognized in Balance Sheet
& Present Value of Unfunded Obligations
Met Liabifity
b. Met Liability is bifurcated as follows:
Current
Mon Current
Net Liability

915016
915018

2423
812533
815016

4. Reconciliation of present value of defined benefit obligations
a. Present value of obligation as at the beginning of the period

b. Current Service Cost

c. Interest Cost

d. Actuarial Losses/ (Gain)

e. Past Service Cost - recognized th, Reserve

. Benefits Paid

0. Present value of obligation as at the end of the period

b -

915018

2915016

5. Actuarial Assumptions of the defined benefit obligations
a. Discount Rate (pa.)
b .Salary Escalation Rate (p.a )

7.75%
6.00%

32. Segment Reporting

In accordance with para 4 of Ind AS 108 - Operating Segments, since the company operates in ane segemant anly therefore no separate

segement repored.

33. Contingent Liabilities

Particulars
a) Perfonance Bank Guarantees given to third parties

As at 31 March, 2018
- 23026304

As at 31 March, 2017
19110334

for confractual obligations

at 01 201

13510255
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Notes forming part of Financial Statements

for the year ended 31 March, 2018

34. Related Party Disclosures

a) Related Parties and their relationship

|. Holding Company
*_Dhabriya Polywaod Limited

(Il Key Management Personnels
* Mrs. Anita Dhabriya, Director
* _Mr. Sourabh Mathur, Direcior

* Polywood Profiles P Lid
* Polywood India Limited
* DOrynasty Modular Fumitures Pyt Lid

Il. Enterprises over which Key Managerial Personnels are able to exercise Significant influence |/ control :

b) Transactions with related parties for the year ended 31st March, 2018

Nature of Transactions Holding Company Enterprises over which Key Management

KMP exercise significate Parsonnel and their

influsnce | control relatives
2017-18 201817 2017-18 2016-17 2017-18 | 201617

Remuneration o Key Management Personnels 0 0 ] 0 ] ]
Salary to Employeas 0 0 0 1] 1200000 1200000
Sales of Goods 831996 0] 233mM 568740 0 0
Purchase of Goods 133828869| 253915320| 30650829 AH883539 0 0
[Balance as a1 315t March
Provigion - Current 1] 0 0 0 B0421 BOT00
Trade Payable 45154241| 75844437 3825055 6361702 0 0

35. Financial Instruments
a._Capital Risk Management

For the purpose of the Company's capital management, capital includes issued equily capital, securities premium and all other equity
reserves atiributable to the equity shareholders of the Company. The Company's objective when managing capital is to safequard iis ability to
confinue as a going cancern so that it can continue (o provide returns to shareholders and other staksholders

The Company manages its capital structure and makes adjustments in light of changes in the financial condition and the requiremeants of the
financial covenants. Ta maintain or adjust the capital structure, the Company may adjust the dividend payment 1o shareholders. return capital

o sharehoiders (buy back its shares) or issue new shares

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure thal it meets financial
covenants attached fo the interest-bearing loans and borrowings that define capital structure requirements. The Company has complied with
these covenants and there have been no breaches in the financial covenants of any interest-bearing loans and borrowings. No changes were
made in the objectives, policies or processes for managing capital during the year ended March 31, 2018 and March 31, 2017,

The Company monitors its capital using gearing ratio which is net debt divided to total equity. Net debt includes, interest bearing lbans and

borowings less cash and cash equivelenis, bank balances other than cash and cash equivalents.

Particulars As at March | As at March | As at April
31, 2018 31, 2017 01, 2016
Long term borrowings: 7500000 10000000 0
Less © Cash and cash equivalents (2739175) (41874501 (4125438)
|Less © Bank Balances other than Cash and cash equivalents 1 1] 0
Mat Debt 4TEDB25 SBO2510 | (4125439)
Total Equity 30488454 20282085 | 14257388
Gearing Ratio 0.16 0.29 (0.29)
b, Ca ial ingtru
As at March 31, 2018 As at March 31, 2017 As at April 01, 2018
Farticulars Carrying | Fair Value | Carrying | FairvVaiue | Carrying | Fair Vaiue
Value Valua Valua
Financial Asseots
Measured at amortised cost
Loans 262525 262525 5094277 594277 T45525 T45525
Other Financial Assels 2067414 2967414 544091 544081 341434 341434
Trade Recaivables 58475606| 59475606| BOBBGOS0 BOGAG0S0 S4T48E45 54748845
Cash and Cash equivalanis 273175 2739175 4157480 4197480 4126435 4125439
Mon current Investment 0 0 1] 0 0 0
Total Financial Assets at amortised cost (A) 65444718 65444719] BS021909 BB021909 50061243 50061243
Measured at Fair Value through ather
comprehensiva income (B) 1] a 1] 0
Measured at fair value through profit and loss | C) 0 0 i 0
Total Financial Assets (A+B+C) BEO021809 86021908 59961243| 59961243
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Notes forming part of Financial Statements
for the year ended 31 March, 2018

Financial Liabilities

Measured at amortised cost

Long Term Borrowings 7500000] 7500000/ 10000000 10000000 0 0
Current Maturities of Long Term Borrowings 0 0 0 0 0| 0
Short Term Borrowings ] o 0 ] [ ]
Trade Payables 49979206| 49079296| 82414890 62414890  29155192] 29155182
Other Financial Liabilities S918823| 5918823) 10526771] 10526771 AT42517) 4742517
Total Financial Liabilities carried at

amortised cost 63308119) 63398115] 102841661| 102941661| 33897708 33897709
b. Financial Risk Management objects and policies

In its ardinary operations, the company's activilies expose it to the various types of riska, which are associated with the financial instruments
and markets in which il operates. The Company has a risk management policy which covers the foreign exchanges risks and other risks
associated with the financial assets and liabilities such as interest rate risks and credil risks. Tha risk management policy is approved by the
board of direclors. The following is the summary of the main risks

Market Risk
HarlmtHishislherbsl\:hntmerairuuuufﬁnumcuhﬂmnlaﬁmﬂatmlnmmmllﬂudmmmhmmlnlhnmm

prices. The Company is exposed in the ordinary course of its business to risks related o changes in foreign currency exchange rates,
commodity prices and interest rates.

Interest Rate Risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate nsk. Fair value interest rate risk is the risk of changes in
fair value of fixed inferest-bearing invesiments because of luctuations in the Interes! rates. Cash flow interest rate risk is the risk that the
future cash flows of floating interest-bearing investments will flucluate because of Auctuations in the interest rates. The Company's exposure
lo the risk of changes in market interest rates relates primarily to the Company's long-term debt obligaticns.

Foreign Currency Risk

The Company is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to the USD related to the
impaorts of iis raw material and capital assets. Foreign exchange risk arises from future commercial fransactions and recognised assets and
liabilities denominated in a currency that is not the Company's functional currency (INR)

Credit Risk g
Credi risk refers to the rigk thal a counter party will defaull on its contraciual obligations resulting in financial loss 1o the Company. Credit risk
encompasses of both, the direct risk of defaull and the risk of deterioration of credit worthiness as well as concentration riske,

Company's credit sk arise principally from the trade receivables and advances. Customer credi risk is managed caenirally by the Company
and subject fo established policy, procedures and control relating to the oustomer credit risk managemenl. Credit quality of a customer is
assessed based on financial position, past performance, business/economic conditions, market reputation, expected business efc. Based on
that credit imit and credit terms are decided. Outstanding customer receivables are regularly monitored. Trade receivables consist of a large
number of customers spread across diverse industries and geographical areas with no significant concentrations of credit risk. The
outstanding trade receivables are regularly monitored and appropriate action is taken for collection of overdue recsivables.

Liquidity Risk

The Company marages liquidity risk by maintaining adequate résarves, banking facilities and reserve borrowing facilities, by continuousty
manitoring forecast and actual cash flows and matching the maturity profles of financial assels and lisbiliies. Expected contractual maturity
for financial liabilitkes

Particulars Less Than | 1to 5 years | More than § Total

1 year years
As at March 31, 2018
Borrowings 0 7500000} 0| 7500000
Trade and Other payables 49979208 0 0| 49973296
Other Financial Liabilities 5018823 a0 D] 58918823
Total 55898119 TH00000 0| 63338118
As at March 31, 2017
Borrowings 0l 10000000 0] 10000000
Trade and Other payables 82414890 0 0| 82414890
Other Financial Liabilities 10526771 0 0] 10526771
Totai 25941661 10000000 0] 102941661
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Notes forming part of Financial Statements
for the year ended 31 March, 2018

36. First time adoption of IND AS

Transition to Ind AS '

These are the Company's first financial statemants prepared in accordance with Ind AS.

The accounting policies set out in note 3 have been applied in preparing the financial stalements for the year ended March 31, 2018, the
comparative information presented in thesa financial statemeants for the year ended March 31, 2017 and in the preparation of an apening Ind
AS balance sheet al April 1, 2016 (The company's date of transition). In preparing is opening Ind AS balance sheet, the company has
adjusted the amounts reported previously in financial statements prepared in accordance with the accounting standards natified under
Companies (Accounting Standards) Rules, 2006 (as amended) and other relavant provisions of the Act (previous GAAP or Indian GAAP)

An explanation of how the transition from previous GAAP to Ind AS has affected the Company's financial position, financial perfarmance and
cash flows is sat out in the following tables and notes

Exemptions and Exceptions Availed on first time adoption of Ind AS 101

In preparing these Ind AS financial statements, the Company has availed certain optional exemptions and mandatory exceptions in
accordance with Ind AS 101 from IGAAR fo Ind AS, as explained balow. The resulting difference between the carrying values of the assets
and liabilities in the financial statements as at the transilion date under Ind AS and IGAAR have been recognised directly in equity (retained
eamings or another appropriale category of equity). This note explains the adjustments made by the Company in restating its IGAAP financial
statements, including the Balance Sheet as at April 01, 2016 and the financial stalerments as at and for the year ended March 31, 2017

Ind AS optional exemptions

Deemed Cost for Property, plant and equipment and investment property

Ind AS 101 permits a first-time adopter to elect to continue with the camying value for all of its property, plant and equipment as recognised in
the financial statements as at the dale of transition to Ind AS, measured as per the previous GAAF and use that as its deemed cosl as al the
date of iransition. This exemption can also be used for investment properties covered by Ind AS 40 "Investment Property”. Accordingly, the
Company has elected to measure all of its property, plant and equipmenl, capital work-in-progress and Investment property at their previous
GAAP carmying value as al the transition date (e, April 01, 2016,

Ind AS mandatory exceptions

Estimates

An entity's estimales in accordance with ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same date
in accordance with previous GAAF (after adjustments to reflect any difference in accounting policies), unless there is objective avidence that
those estimates were in emor, Ind AS estimates as at April 1, 2016 are consistent with the estimates as at the same date made in conformi
with previous GAAP except where Ind AS required a different basis for estimates as compared 1o the previous GAAP, |

Reconciliations between GAAP and Ind AS
Ind AS 101 requires an enlity to reconcile equity, total comprehensive income and cash flows for prior periods. The following tables represent
the reconciliations from GAAP to Ind AS.

The presentation requirements under GAAP differs from Ind AS-and hence the GAAP information has been reclassified for ease of
reconciliation with Ind AS. The reclassified GAAP information is derived basad on the audited financial statements of the Company for the
year ended March 31, 2016 and March 31, 2017

A. Reconciliation of Balance Shoeet as at April 01, 2016 {Date of Transition to Ind AS) and March 31, 2017

As at 31.03.2017 As at 01.04.2016
Particulars Note |Amountas [ Effectsof [, = -~ ""Amountas | Effects of :
provious | transition | Ll )e | previous | ansition to | PHCTALAS
ASEETS
Non-current Assets
(@) Property, Plant and Equipment 4 867327 0 BETIZT 509318 1] 599316
(b} Capital work-in-progress 0 0 0 0 0 ]
i) Investment Property 0 ] ] (1] 0 0
(d} Financial Assals
{1y Investments 0 0 o 0 0 0
{it} Loans 0 0 1] 0 1] 0
{iii) Others a 0 o 0 0 0
() Deferred Tax Assets (Met) 8 113382 ] 113392 89680 0 89690
{fi Other non-curren! assels 5] 584277 (58427T) = 1] T45525 (739525) 6000
Total-Non-current assets 1374996 {594277) 780719 1434531 (738525) 695006
Current assots
(&) Inventones T 44968342 0| 44568342 15742569 0 15742569
(b} Financial Azssels
(i} Trade receivables 8 BOEBE0S0 0| BOGBSOS0 54748845 0| 54748845
(i) Cash and cash equivalents 2] 4197490 0 4187490 4125430 0 4125439
(iif) Bank balances other than (ii) above o ] 0 o 0 0
(iv) Loans 10 0 594277 594277 ] 745525 745525
(v) Others 1 1175468 (631377) 544091 566414 (224980) 341434
(¢} Other current assets 12 558125 831377 1185502 108837 218960 327817
Total Current assets 131585475 594277 | 132179752 75292204 739525 | TB031729
Total 1 0 | 132960471 | 2
o Rtr
é’$ . '\#lf |1
gf \}%I"
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Notes forming part of Financial Statements
for the year ended 31 March, 2018

EQUITY AND LIARILITIES
Equity
(a) Equity Share capital 13 500000 0 500000 500000 0 500000
(b} Other Equity 14 19782085 | 18782085 13757388 0 13757388
Total Equity 20282085 0| 20282085| 14257388 0] 14257388
LIABILITIES '
Non-current Liabilities
(&) Financial Liabilities
(i} Borrowings 15 10000000 0| 10000000 ] 0 o
{ii} Other financial liabilites 0 ] 0 il D 1]
{b} Provisions 16 0 0 0 0 0 0
{d) Other non-curment liabilities 0 ] 1] [+] 0 0
Total Non current liabilities 10000000 0| 10000000 0 [] 0
Current Liabilities
{a) Financial Liabilites
(I} Borrowings 0 0 0 0 0 0
{it) Trade Payables 17 82414890 0| 82414880 29155182 0| 29155192
{iii) Other financial Kabilities 18 0 10526771 10526771 0 4742517 AT42517
{b) Other current liabilities 19 20262516 | (12341548)) 7920870 33118082 (4T42517)| 2837TBSTS
{c) Provisions 20 980 1814775 1815755 185064 (195064) 0
d) Current tax liabilities (Nst) 21 0 0 0 o 195064 195064
Tatal Current liabilities 102678386 0| 102678388 62469348 0| 62469347
Total Equity and Lisbilities 132960471 o[ 1 76726738
B. Reconciliation of Total comprehensive income for the year ended March 31, 2017
‘Amountas | Efftects of | Amount as
= Ind AS
Revenue
Revenue from Operations 22 332486845 0] 332486845
Other Income 23 125528 0| 125528
Total Incoma (I + I 12 ol
Expensps
a) Cost of materials consumed i 1] 01
b) Purchases of stock-in-trade 24 304280601 0 304280601
c} Changed in inventonies of finished goods, work-in-progress and stock-in-trade 25 (28225773) 0 (29225773)
dj Employee Benelils Expenses 26 16542024 0 16542024
&) Finance Cost 27 1135492 i 1135452
f) Depreciation and amorization expenses 28 185926 ] 185526
g} Prefiminary Expenses written off 000 0 6000
h) Other expenses 28 31035510 0] 31038510
Total Expenses (IV) o
Profit before Taxes (Il - IV) B648593 ] BE4B583
Tax exponses | (credit)
- Current Tax 21 2700000 0 2700000
- Daferrad Tax (23702 0 (23702)
- Short { (Excess) provision for Taxes of earlier years (52403} nl (52403)
Total Tax 2623885 0] 2523885
Profit for the pariod (V - VI) : 0] ;
Other Comprehensive Income (OCI)
Item thal will not be reclassified to profit or loss
- Remeasurements of the defined benefit liabilities 0] 0 0
- Income tax relating to items that will not be reclassified to profit or loss 0 i] ]
Other Comprehansive Income for the period After Tax - 0 ] 0
Total Comprehensive Income for the pariod After Tax (VI + Viil)
C. Reconciliation of Total Equity as at April 01, 2016 (Date of Transition to Ind AS) and March 31, 2017
Particulars i B B0 L
Total Equity (Shareholder’s Funds) as per Pravious GAAP 20282085 14257388
Adjustment on account of transifion to Ind AS 0 o
Total Equity (Shareholder's Funds) as per Ind AS 20282085] 14257388
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for the year ended 31 March, 2018

D. Reconciliation of Total Comprehensive Income for the yoar ended 31 March, 2017

For the year
Particulars snded 31
- March, 2017
Net Profit reported under previous GAAP BO24508
Adjustment on account of transition to Ind AS 0
Net Profit as reported under ind AS ' 6024698
Other Comprehensive income 0
Tax adjustments on above OCI 0
Total Comprehensive Income as reported under Ind AS 6024598
E. Impact of Ind AS adoption on the statoments of cash flows for the yoar ended March 11 2017
Particulars : ME&&P Adjustments| Ind AS
MNet cash flow from operating aclivities (BER4048) 0| (BEE4048)
Net cash flow from investing activities (128406) 0 (128408)
Met cash flow from financing activities BB64508 0 BBE4508
Net increasal(decrease) in cash and cash aquivalents 72051 ol 72051
Cash and cash equivalents as at April 1, 2016 _ 4125439 0] 4125439
Cash and cash equivalents as at March 31, 2017 4197480 0 4187480

Footnotes to Reconciliation
a. Previous GAAP figures have been reclassified to conform fo Ind AS presentation requirements.

b, Under previous GAAP, the Company was not required to present other comprehensive income (OCI) separately. Hence, it has reconciled
Indian GAAP profit or loss to profit or loss as per ind-AS, Further, Ind-AS profit or loss is reconciled 1o total comprehensive income as per Ind-
AS

37. Other Notes

* Company does not have any long-term contract including derivative contract for which there are any material forseable losses
* Thera are no amounts which are required to be transferred to the Investor Education and Prolection Fund.

* Previgus year figures have been reworked, regrouped, rearragned and reclassified, wherever necessary.,

As per our Repor of even date garem
For NAREN

SHARMA &

dccountants For POLYWOOD GREEN BUILDING SYSTEMS PVTLTD

Sigmes 1

JW 7= ,%/ i
(ANITA DHABRIYA) .w%w

Director Director
Din No.00359317 Bin No.05252070
PLACE : Jaipur
Date : 29th May, 2018
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