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Narendra Sharma €d Company
CHARTERED ACCOUNTANTS

Independent Auditors' Report

To
The Board of Directors of
Dhabriya Polywood Limited

1. We have audited the accompanying Statement of Consolidated Ind AS Financial
Results of DHABRIYA POLYWOOD LIMITED ("the Holding Company'') and its
Subsidiaries (the Holding Company and its Subsidiaries together refdrred to as "the
Group") for the quarter and year ended March 31, 2018 ('the Statement''), being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of
t}le SEBI (Listirg obligations and Disclosure RiquirementsJ Regulatio4 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 daredl]uly 05,2Ot6..

This Statement which is the responsibility of the Holding Company's Management
and approved by the Board of Directort has been compiled from the related
Consolidated Ind AS Financial Statements which has been prepared in accordance
with the Accounting Standards prescribed under Section 133 of the Companies Act,
2073 read, with relevant rules issued thereunder and other accounting principles
generally accepted in India. our responsibility is to express an opinion on the
Statementbased on our audit ofsuch consolidated IndAS financial statements.

2. We conducted our audit in accordance with the Standard on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards requires t}lat we
comply with etiical requirements and plan and perform the audit to obtain
reasonable assurance about whetier tJIe Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about tle
amounts and disclosures in the Statemenl The procedure selected depends on the
audito/s iudgement, including the assessment ofthe risk of material misstatement
of the Statement, whetler due to fraud or error. In making those risk assessments,
the auditor cbnsiders internal control relevant to the Holding Company's
preparation add fair presentation of tle Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion ofthe effectiveness of tlle Holding Company's internal control,
An audit also includes evaluating t}Ie appropriateness of the accounting policies
used and the reasonableness of t}le accounting estimates made by the Management,
as well as evaluating the overall presentation of the Statement. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

>r
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4.

In our opinion and to the best of our information and according to the explanations

niu"n to ," and based on the consideration of the reports of the other auditors on

ieparate financial statements and otier financial information of subsidiaries

referred to in paragraph 4 below, tJIe Statementi

a. tnclude the results ofentities as given below:

List of Subsidiariesl
Polywood Green Building Systems Private Limited

Polywood Profites Private Limited
Dj,nasty Modular Furlitures Private Limited

b. is presented in accordance with the requirements ofSEBI (Listin-g^Obligations

ani Disclosure Requirements) RegulatiorL 2015 read with SEBI Circular No'

crR/cFD /F AC/ 62 /2016 dated 

'ulv 

05, 2 016; and

c. gives a true and fair view in conformity with th€ Ind AS -and otler accounting
'principles generally accepted in lndia ofOre Corisolidated Net Profit [including
iit 

". 
.olni't"n"ntio" incbmeJ and other financial information ofthe Group for

the year ended March 31, 2018.

We did not audit the financial statements of one of the subsidiary whose financial

ri"r.In"n. reflect total assets of Rs. g4g.l1 Lacs as at March 31' 2018' total

revenues of Rs. 2349.53 Lacs, total net profit (including other comprehensive

ir.o-") ut". o* ofRs. 140.10 Lacs for the year ended on that date' as considered in

the consotldated financial results. These Ind AS financial statements have been

"rari"J 
Uy other auditors whose reports have been- furnished to,.us by tie

frf"nr!"rnJnt ,ra orr opinion on the consolidated tnd AS financial results' in so far

ua li ai"t","a ,o ,lr" ,mounts and disclosures included in respect ofthese subsidiary'

is l"iea 
"otety 

on tt e reports ofthe other auditors' Our opinion on the Staiement is

noi *oainua"in a"apect of above matters witl regard to our reliance on the work

Jone ana tne repois of the other auditors-and the Ind AS financial statements

certified by the managemenl

The statement includes the results for the quarter ended March 31, 2018 being the

U"f"..iringr* U"*"en audited figures in respect ofthe fuIl financial year and the

puUfi.t .i Viu. to a"te figures up to third quarter of tIe current financial year which

were subiect to limited review by us.

Place: laipur
Date: 29,05.2018

For NARENDRA SHARMA & CO'

r
No. 072676

308, Jaipur Tower, Opp. A.l.R., M.l. Road, Jaipur - 302001, INDIA
Ph, | 01414023476. Mobile: 9829055175. E-mail I cajgautam@yahoo-com
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[Rs. L La6, except per share dat ]
AUDITED CONSOLIDATED FINANCIAL RESU TS FORTHE QUARTER/YEAR ENDED 3,IST MARCH 2O18

3172.2017

1 Reve.ne trom OpeEiions 3137.O9 3207.25 13445.83 t04?o.6s

2 5-38 12.6A 28.01 32.94

3

, Cost ofnatenals onsumed 173459 7A?4,15 572641

b) Purchdes of siock-ih-t ade 92.54 26_26 t94.60 251.0!

c) Chahged h invehtories of Iinished goods. work-in-progess
(198.s01 (2&61) {23.311 [230.16)

0.00 0 230.* 676,02

e) Employee BeEffts ErTeses 56334 51636 2).25.52 7364.29

t24.61 11&06 442,71 417.42

g) Depr€ciatio. md mo.tiation exT€nses r02.?a 95.79 379.33 379.74

492.05 442.?4 2024_40 7473,27

5 Profit belore Exceptioral it us md T*6 (3-a) 263.36 985,82 751.53

6 0.00

Profit before Tdes (5.5) 226.72 265.36 9A5.A2 751,53

0 rd expensG / (dedit)

- shon/(Er€s)prcvisionrorTdesole lieryed

8S.92 32.55 301.36 213.75

174.24) 612 (8.231 38.38

2.52 406 6,59 3.99

74.24 93.05 299.67 256,12

Prcfit for the period [7-A) 152.52 !72,31 545.1S . 495.41

Net Prcfit after t4 for tie year atEibuted to :

- 0me6 ot the aompay

- Non$htrollins interest

752.2t 772.05 685,06 494,4r

0.31 o.26 1.09 0.60

10 0the. conprebensive I..ome (ocD

- Itemthatwil.otberc.l si6ed to p.ofit o.loss
- Incohe tal relatins to itehs $ar will not be reclassified ro
profitorloss

29.1,! 0.31 30.00 1.03

[9.62) (0.10) te.e2) (0.341

Total coDpletleEive I.@Be ior tne period After Td 19_49 0.21 20,0t 0,69

t1 1t6.23 496,10

Total comprehensive Incone ior$e yee atEibuted to :

- oltnersoftneCompany

- Non-co.trolling interest

771.70 772.26 495.50

0.31 o.26 1.09 0,60

Paid -up Equity stde Gpital (f.@ vdue ofis.1o/. @ch) 10a242 1042.42 704242 1058.02

Eami.g Per Equity snm [of Rs.10/= each)

141 1.59 6.33 4.64

,-39A e#*a-,\



DHABRIYA POLYWOOD LIMITED
ReSd, 0f6ce : 8-9D-1, Mrlvlya lndustrial Area, JaipD -302 017. Phon.:O141405117\,Fd:O141-2? 50314 E-natl : 6@polylv.od-org

CIN No : L29305Rj1992PLC007003

. CONSOLIDATED AUDITED BALANCE SHEET
:

I

2

B,

1.

2.

ASSETS

(al Property, Plantahd Equlphent

O) c.pital work-in-pro3Fss

rel otner hon-cufteht asses

4763,29

oo(
40.09

0.19

so2:

125.79
Tota]-Non-@Dt6s€ts 4443.72

(iil Cah and erh equiv,lerE
(iii) Baik balah.6 oth* tlar (ii) .bove

3714.29

2512.O7

193,99
0.00

41,23

96,22
272,37

2223,75

2342,67
246.93

0,00
34.42
a7.43

' 6270.17 5120_S1

EQUITYAND LIISILITIES

1042.42 1053,02

LIISIL!TIES

(,! Otner iinan.lal liabil,ties

(.) Defered t x lhbliues {hetl
fdl 06er Don.curent liab,llds

27.49

744.62
az39

902.12

105,80
44,77

ToEl Nor @dt liabilfties 2114.43

(iii) othernrancial liabilitje
(bl Odrer curelt llabilid,s

rdl curentt r liabilidd*{Ned

2455,38
969,41

131,52
233,65
145.17

1835.05
442.6a
772.17
244.79

4645.26 4015.47
Totallquui ind rl,bnid6 ao689.72 . . 9113.53

l The company has adopted lndian Accountins Stahdards find AS) frch o1stApnl2017.nd acordiogly, t]6e frnanchl results hav. been prcpared i.
acordan.eMthther.@gnldoDandmeduementprincipleslalddoMlnlndAS34onlncrimFinahclalRepordngpEscribedudersectionl33of
the Companids Ac! 2013, read with releEnt nl6 isned thereunder and dE other a@untihg Prthdples Cenehlly accepbd i! lndia

2 Th e above Consolidaed In d AS Fi nar cial Res ults have bedn redewd by the Ardir Combi tt e .nd appmved by rhe B crd ot D irectoB of the Coh pahy

at their respective neetins held or 29th May 2013 and the stalutory AudiloE have expresed an unmodified audit opinion on tnese results.

3 Sdgment lntomadoh 6 per lnd AS- 10a "OpeEting Syslehs" 15 dLclGed ln Am



5

Fi8ures for tie quarter eneded 31st Mar.h 201a e the bala.cinA 6g!Es between audited figuEs forthe tull6nancial year and the revidwed yea.to
dateEsnresupbrhethirdquarterendcd3lstDereDber20lT.Peviolsyels/Deriod\figureshavebednres.ouped/reclasiEed/reostd,
wherever nece$ary b .onnm b cl.sifiation otdftnt year / penod-

The re are n o tnvestor con pla ln ts received / pendin g as on 31st M arch, 201a,

Ar the Company Di€r2Ed ftum SME board b Main aoald ofBSE Linibd o,27 /oa/2o17,6gord a\d Reconciliation bble h resDed of orespo.ding
quafiere.ded3lstMarch20lTarenot.Eilable.
Reconciliation ofnet pdnt/equity beNeen conelidted financial 6ults, d p.€viocly repo.bd (Efered to 6'Previo6 GAAP ) and lhd As for the

(al
Year Ended 31st March 2017 rs given beloe :
Reconciliatjon ofNet Poi! lor the ye.. ended 31st Mdch 2017

(B)

Por & on behalfgttdrd
Fq DfilbJfPolreood UDited

//Xv uraulay ubbrya
MDaging Director
DIN:00519945 DIN:00519476

Year ended 31srMa.ch, 2017
Pront Eponed uhder pEvio6 GrlAP {includi.s minonry iri€d)
Impact ofacnrrial gain oo ocl
Dereded d adjunnents on above
lbpz.t ofdepEciation on inresEnent prope.dd & revalu€d asts
Impact ofahoniadoh of loa. procesiry fe
Net Prcfit as rspotud uhder lnd As
otlerCohprehensive Income
Tax adlGhenLs on above ocl

._. (1.03)

' (1.r3)
1,22

Ioral Conprehensive Income d Eponed under lnd AS 496.10

Yearended 31st March, 2017

other equity.eport d under previols GAAP (includins minonry i,terest)
Impact ofadunal gain on ocl
DefeEed tax adjuthents on above

lhpad ordepreciation on investhenr proPerties

Inpact ofamo.tiztion ofloan prcesing fee

Net Pro6tas reported unddr lnd as
othe.comirehensive In.ome
?d adlushenB on above OCI

1931_55

(1.03)

o.16)
1.22

79ALO?
1.03

10.341

Iotal othe.EouiwasreDort dunde.lndAs
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AI\INEXUR.E .]
CONSOLIOATED SEGMENT INFORMATION FOR IE QUARTER,IYEAR ENDED 3,IST MARCH 2O16

se&cEnevenue

Gross Tumover {ruraover and Inter s.enent rmNr.6)
L6s : IDbr seEnan! TnnsfeB

Rcveutre a.tn Oremtion

SeehertResuits
320.73 1351,19

Total S€gment p.odr belore hterest & Td

Scet4enlArrg$
9436.30

123t,66 1242,06 723L,66

S€gmentliabilities

t23t66

l As per lndj2n r'raunting sEndlrd los on op€atiic s.smsnt', the conDanv h* roD.tud s€ssent l.rolmtion , d d*ih'd b'low :

3. ihe Plasnc rrodud sesnent iidudes Manuhddls, sal6 & lelhlon otuPvc/r4/c P6fi16, Sheeb, Mmldin& wind# & DooE'

b. The ruEibE Proar6 *gnent indrde Mandatuing and Srl.s o,Mod

2 Companyharksued24409stultypatdupequityshaEro.a.qdsidonof10096equigsha6ofDyndryModularFuhihEP6Ltd-Jaipuron4p 01,2017andbya.quisltionitbes e

wholly.;med sbsidiary ot company and this subsidiary oilv ,5 tundionins under senenr 'Fumituft Produc'

3llsrhec.rpanrmrgnftdri.msMEb&itbMaiDDoit.rBsErinibdon2T/o4l20lzfigufh6Fdorqftr.ndea3lnMar.h20lTaE.otaBilablaIunherfiguesiD s!.dotfrrll
v!,r.nd.d 31st MT.h z0u are Doi aEilahle ln uM of@iit (rl above

For& m khr fof9,{6-
For DbabHPe/,rmd um,Ed

/ ,t)

't



Narendra Sharma €d Company
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Indepepdent Auditors' Report

To
The Board of Directors of
Dhabriya Polywood Limited

1. We have audited the accompanying Statement of Standalone Ind AS Financial
Results of DHABRIYA POLYWOOD LIMITED ("the Company) for the quarter
and year ended March 31, 2018 ("the Statemenf), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI [Listing
obligations and Disclosure RequirementsJ Regulation,2015 read with SEBI
Circ:ular No. CIR/CFD /FAC/62/2016 dated July 05, 2016.

This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related
Standalone Ind AS Financial Statements which has been prepared in accordance
with the Accounting Standards prescribed under Section 133 of the Companies
Act,20L3 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express an opinion
on the Statement based on our audit of such standalone Ind AS financial
statements.

We conducted our audit in accordance with the Standard on Auditing issued by
the Institute ofChartered Accountants oflndia. Those Standards requires that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatemenL

An audit involyes performing procedures to obtain audit evidence about the
amounts and disclosures in the Statement The procedure selected depends on
the audifp/s judgement, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Holding
Company's preparation and fair presentation ofthe Statement in order to design
audit procedures t}lat are appropriate in t}Ie circumstances, but not for the
purpose of expressing an opinion of the effectiveness of the Holding Company's
internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates
made by the Managemenl as well as evaluating the overall presentation of the
Statement We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

308, Jaipur lower, Opp. A.l.R., M.l. Road, Jaipur - 30
Ph. i 0141402U76. Mobile: 9829055'175 . E-mail : cajg

f'ffi)
51 (,Jid \'"



/-- \
tuki Narendra Sharma €l Company
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3. Based on our audit conducted as above, in our opinion and to the best of our

information and according to the explanations given to us, the Statement:

a. is presented in accordance with the requirements of SEBI [Listing obligations
and Disclosure Requirements] Regulatio4 2015 read with SEBI Circular No'

CIR/CFD/FAC/62/2016 dated July 05, 2015, in this regard; and

b. gives a true and fair view in conformity with the Ind AS and other accounting
principles generally accepted in lndia of the Net Profit (including other

iompiehenlive income] and other financial information of the Company for

the quarter and year ended March 31, 2018.

The statement includes the results for the quarter ended March 31, 2018 being

the balancing figure between audited figures in respect of the full financial year

and the published year to date figures up to third quarter ofthe current financial

year which were subject to limited review by us.

For NARENDRA SHARMA & CO.

Chartered Accountants

Place: faipur
Date:29.05.2018

308, Jaipur Tower, Opp. A.l.R., M.l. Road, Jaipur - 302001, INDIA
Ph- | 01414023476. Mobile: 9829055175 . E-mail : ca]gautam@yahoo.com
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tRs. ln llcs, erept r.r shde daal

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 3'IST MARCH 2018

Revenue tsom opehtions 7975.2e 1936,93 8013_58 4082.32

4,52 9.32 21.41 29.90

! - | so3s.osl a1lz-22

4

al Cost of materials consumed r104.62 1069.35 4254.95 4003.18

bl Purchaes of sto.k-in'tEde 59.4t 3.0e 72.31 135.64

c) Changed in inventories or ffhished g@ds, work'i!'progBs (147.08) (72.64) [190.34] (69.96)

0 0.00 200.37 790.96

el Employee Behefits Expe.ses 350.50 347.57 1329.24 1083.78

97.09 94.23 363,0( 357.L7

s) Depreciation and amortization expenses 72.90 72,73 247.28 259.85

321.78 262.92 7124.52 943.29

5 Proft berore Ef,.eptioDal items dd Tdes (3_a) 116,51 169,O3 599.66 568,31

6 0.00 0.00 0,00 0.00

1 Profit before T es (5-6) 716.51 169.03 599,66 568,31

I

' short / (Exces) prodslon for Tdes of earlier yes

57.27 60.00 200.0c 160.00

(77.46) 2.14 (9.33) 32.95

4.67 6.48 7,1 2.70

34.44 64.62 197.83 195.65

10 other compreh€nsive lncone (ocl)

- ltem that will trot be re.lsified to profit or loss

- Income tax reladng to items that will hot be reclassified to

29,7t 0.31 30.00 1.03

(e.62) (0.10) (9.921 t0.34)

Totd Cohprehensive lftome for the period Alter r 75.49 0.27 20,08 0,69

11

P.id -up Equity share capital (face value or Rs.10/= ea.h) toaz,42 1042.42 1082,42 1058,02

Emiry Per Equity Share (ofRs1o/= each) (Not

a) Basic & Diluted [Not Alnualised) 0.76 0.93 3.77 3,52

. -,\t t
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Ofl no. : t_293o5R11992p1C0070O3

STANDALONE AUDITED BALANCE SHEET

?-

(a) Pmper9, Planr and Equlpnen!
{h) &pital wo.L,n-prcsre$

{e) otlrer rc,{unent aeB
Tot l-Non-M.hi dsets

{i0 Grh and 6h equiElents
(iii) B.ik bahnes other thai [i, abo!.

1969,31

24.r2

20?o,26
196.54

27,O9

EQUITY AND U-ABII.ITIES

LIABILITIES

(iil other 6 mncia l l,ah ilid es

(c) Dereftd d liabliEes (n€q

[d] otne. non-orent liahilities

1391.25

26.35

Totd Notr ffi.ni l,ab,lld€s 7579,21

(iii) other finabcial liabilitics

[b) oth€. orent l,abiliti€s

ldl curent d liabiliti* tN.o

509.35

t42.15

3,141,31
iat Equlty ahd Ua6ilirjes

l The.ompanyhsadopEdlndiaAaoutingsEn.tr.ts(hdrS)f.!nolstAp.it2OlTand.cordihglrth.sehn.ialE$trshavebeenDreparedin
.c.odaice witit the re@gnitior an.l n.auEEent pnnciplE Lid dom in lnd lS 3,t oh Inb.in FiMn ial Rcpordng pEsibed uhde. secdon 133 ofthe
Comparies Ac! 2013, read wi.h relehDt rules isucd thcEund.r atul the oth.r ac@uDtina pnncipl* geneElly a@pEd in tndia,

2 Th€aboveSra alone IndAS FiD.D.ial RNlts h.ve ben Eviewd bythe AudnC.nnitteeand apprcvdhythe B@rd ofDiltfuE ofthe Company.t
their rcspediv. n€etihg h.l.l on 29dr May 201a rnd tI. Sta&tory AuditoE h:vc exp6e.t an lnnodifi.d audit opi.ion on tlEs. results.

3 The cohpary ra om $gnent ofactiyig viz'Pl,sti.lrcdu.ts (i.e. MuradhhS, sl* & insGllation o, uPvc/pvc prcfile

t.

€
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Fisures lor the qua;r e,eded 31st Ma..h 201s aE ihe baldcing figu.6 btuen audiH 6!!Es ror th. turr fiEnciar year atul dE revi edyea.b
dae fiAuEs upb Ehe third qu..ter ended 31st Dmmb€r 2012 PEviou 

'@ls 
/ Friod's figum haw b*n rcgrouped / BLrd6.d / r€l:&d,

oheEver .ec*ary b .ohfim to .laihation ofdrcnt y€./ period,

TheE are no invetur @nplaints reircd / pending d on 31$ Ua.rh, 2013.

As th. compny higBed n n si'lE Bo.rd 6 M.in B@rd ofBsE LihiEd on 27l0al2012 hgures.nd re.on ill.son bhle i. nspe.t of.oftspohdihg
que. ended 31n Ma.rh 2017 arc nd.vailabl€.

Roohcili.tionofhetpb6t/.quityb€eeensbndaloDefiEn.i,lBul6, ppvioNly repodd (efered to d Pdious GMP) and lnd As for the Year
Ended 31st March 2017 is givcn b.low:

tAl

Fo. & on hehall dfBoard
Fo. Dh+ny2Pdfi@d uDitcd

-,-\', ^/,o\-/ D,svllay Dh.brlya
Managlng Olr..tor
DIN|005199.t6

e./
".".m1_.

Year ended 3ls!MaEh, 2017
P.ont Epotud under p.evious GAAP

lnpad of:turial gain on ocl
Dete.red 6 adjus$.nb on aboE
lmpad otdepEciadon on hvetuent pmp€nies & rcElued aets
Impad otahotiadoh ofloan Dr@sing lee

N.!Profi !d rcpo&d under l.d As
Other CompEheNive l.mme
T,x adiubenb on ,bove ocl

(1.031

(1.231

Tobl compreheNivc hcode d .eDned under lhd lS

Year ehded 31st March, 2017

other equiq reportcd under pr.vioB GAAP

lhpad ota.ntial gain on OCI

Dererred d adj$hen6 on abde
Impact ot depEciation on in6ent prcpedies
lnpadoramonibdon.lloaD proc€sing aee

Net Prcfit 6 r€ported unde. lnd as
OtherCompEheEive lDcome

T adiBb.nB on above OCI

(1.031

0.34

(1.16)

7,22

Iot2l 0ther Equity6 reDo.bd und.r lhd As



<eg
\"'-

DHABRIYA POLYWOOD LIMITED
(Formerly known as Dhabriya Agglomerales Ltd.)
Regd.office : 8-90(1), Malviya lndustrialArea, JAIPUR-302 017 (Raj.) INDIA
Phone : i91-141-4057171,4040101-105 | Fax: +91-141-2750814
E-mail : info@polywood.org I Website : wwwpolywood.org

Cltl : 129305RJ1992PlC007003

Date:29.05.2018
To,
The Geneml Manager
Department of CorPorate Service

BSE Limited,
P.l. Towers, Dalal Street Fort,

Mumbai - 400 001

scrip Code - 538715

Dear Sir/ Madam,

2014.

Pursuant to Regulation 33[3)(d] of the Securities and Exchange Board of lndia [Listing

Obligations and Disclosure Requirementsl Regulations' 2015' as amended vide notification no'

iit,l*r-**oZo"f,01,6'77loo7 dated May 25, 2076 read with circular No'

ii")'riitcroitulrol6 Dated Mav 27, 2016, we herebv declare that the Auditors Report on

ii"iara"" and consolidated Financial Results for the financial year ended March 31, 2018

i..rJty fur""nar" sharma & Co, Chartered Accountants (Firm Registration No 0049B3Cl'

Statutory Auditors ofthe Company is with the unmodified opinion'

This is for your information and records'

Sub: Declaration with resDect to unmodified oDinion of the Statutory Audltofs in Audited

Thanking you,

Hitesh Agrawal
chiefFinancial Officer
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